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vs ‘Powerful Factor in 
- Business Progress 
Armament Makers 
t Activities Sinister 
Use of Gas Logical 
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ARIO voters will have six 
weeks to consider the questions 


public policy outlined in the elec- 
2 manifesto of the Ferguson ad- 


tion and, in view of the fact 

a general election always is 
or less disturbing to business, 

time before October 30 is quite 


enough. e 

‘On the whole, it may: be said that 
the t government has given a 
administration. The Upposi- 
. iow reaeie and oteareies ra 
eg ess present some inter- 
many years busy investors \ ae * campaign material and none 
oe most ardent or self-interest- 

_ @@ Conservative will claim to be in 
ntire agreement with Mr. Ferguson 

as to details of his policy, and there 
wobably are many who differ on 
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1. aportant provincial post with abil- 
a aeons and never-failing. good- 
es nature. There were some who were 

dubious that he had the qualities 
making for success in that office, 

' but the difficult years he passed 
through have evidently given him 
the necessary understanding, as well 
as the strength, and he must rank 
as one of the very best premiers the 
rovince has ever had — one of the 
provincial premiers of the 












Tivace Wires to All Offices country, ranking in service to his 
x Ace province along with Premier Tasch- 
A . e 
: : my ss 

a. S FOR the questions immediate- 
; ¥ tee — the poaree * pd be 
' < t the liquor control act will come 
itol Oil Now’? ~ $3 Mg ae — ar tensed eee - 
ver Province, ' 4 — ough it does not occupy the firs 
see ; f “Ae ition in the election manifesto. 
oo _ Ontario law perhaps is not ideal, 
_ No. 1 -well, on the but it is safe to say that, aside from 
s had both oil and conditions which may exist in some 
and officials of the of the border communities, the re- 
3s for a commercial sults of the change effected some 
er oil horizons. two years ago have been, in the 
| with light gravity sain, good, and it is u that 
carried a gas flow ie vote any change uD- 

ly.” . ea , en better” cent bi: 






will not be a bition. 
- Of greater importance to the 
~ woter—is the matter of provincial 
nditure. It is noteworthy that, 

‘{m these days of gradual, if some- 
“what slow, reduction in federal taxa- 
provincial and municipal levies 

% ace beyens increased. It is 





IMITED 


ae 88 361 and 88 362. ps beyond. the power of any 


rnment to reduce expenditure, 
Bots government which makes every 


VU Me. effort t pera 7 anagem. ja the 
4 per-capl evy and avoids the in- 
Uf yi, Uj equitable taxation of a group or 
AMY Wy class for the benefit of other groups 
ows 


/ pe . or classes will have done something 


> p x to offset a Reem trend. 
ME. 





R. FERGUSON’S interest in 
oting education is genuine 





able. There will'not be much com- 

int over the subsidies which are 

i to cheapen the cost of elec- 
tric er used on farms so long as 
the en of the subsidies falls on 
. the taxpayers as a whole, and are 
not shifted to industrial power users 
who already are at a disadvantage, 

_ as to the cost of power, in competing 
with manufacturers in areas not 
domifiated by the Ontario Hydro 


paid for, in part at least, | +). company for the last four months 
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_ Yention just closed at Edmonton and net profit for the season. 


i was one of the outstanding| It is stated, further, that Eaton busi for the last 12 coming report will include operations e 
i at approximately Twenty- meetin ’ th ronto store business for the las ¢ ) L 
i . gs that have been} employees now number more than) months was the largest in the com- since the inception of the company t Dal. Oil 
y 200 acres, This Company held in Canada. Very real accom- 34,000 and will be more than 40,000 : in March, 1928, a period of 18 months. ana 1an onve Trters Easy Washer... 1 


ts in the advancement of| for the Christmas trade. This con- 
standards and Imperial trasts with 19,500 employees eight 


large crude oil pools will 


he present producing come ‘economic unity were achieved. ° double the sales of eight years ago, lants, and has greatly increased ‘ 
mpany at the present time. i years Se=. when they had reached a peak consid- P : : ; T. Eaton... 46 i 
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& = * . : . 
ee ee ee S 7 pp Canads. i . carriage impending. Differences of opinion in 
*: agricultu aoe os busi regard to policy have been mentioned 
‘Nes re and agriculture to busi-| ,.°, possible reason for a large block 
i: e may be counted upon to| of the stock of the company passing 
Be" “ largely of his time to further-| into the hands of investment banking 
Pate work of the chamber. | interests which have been prominent 
arly can he be counted upon | in merger and other big financial opera- 


» to Bee th i tions in recent years. Should any such 
colhng pment Bay ng Eo lan go through extensive new financ- 


ing would necessarily be involved. 


eived, the brokers 
or reject any appli- 
shares at a price of 
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hpted to set up for r Inter- 
/ empire trade extension but has made 
> *nown that it will cooperate with 
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eH | eee ieenion tovter eent| Lady Eaton Denies Tale 


. : system. rumor of an impending change in 

. I i i The plan to extend the highway | control of the T. Eaton Co. which 
al ited system further to embrace the te appeared in a Spouse publication 
communities is excellent, but here, (not “The Financial Post” 


repeat should be remembered that| ment from Lady Eaton, widow of Sir 
§ are a provincial asset and/ jy), Eaton, skys that the sales of 


in Canada toda i i 
: y—that of extending : : ving connects with 
our Imperial economic horizon. Ee ise the name of one 
resolutions passed by the con-| o¢ the country’s outstanding business 
Yention the chamber set itself a prac-| men who has been active in recent 
Programme for the coming | years in the affairs of Toronto’s other 

8 work. It was wisely not at-| big merchandising organization. 
mula fo 


. ness men in all parts of the have been in complete acord on all im- 


Svernments can only act when they any investment banking interest; in 
Ww the viewpoint of business.” The| fact none of the stock has changed 
(Continued on page 2, col. 3) hands in several years. 
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Government’s Decision Pet Berne Seine Young Moe's Chi BC, PACERS |biaae icA 
3 . C o-Electric A 

See te Tracks s | WORKING OUT Millions tolts Equity | 
C.N.R. Capital Revision AS FAVORABLE Th rete oa 

Fiat Refused to Grand Deny Montreal Block Merger Has Resulted in rough Big Merger | 


° \ TES 

ae om ’ Sold to Selfridges Many Renton in Cassin Dividio ee Rough. Eatimate Euaaaaal 

re From Our Own Correspondent res G ets Oshawa Pusan ct ’ vernight Gain 6 3 

ACTION NEXT SESSION|] the sale of wiarge ick cf SALMON RUN GOOD 7 $15,000,000 
The Canadian Dredge ane 


roperty on St. Catherine St., Sockeye Greatly Increase and || poe “Comnany iat 
































































ontreal, to the English firm U.S. ELECTRIC IS | a 


Way is Now Clear to Remove of Selfridges, have been denied 













Other Brands May Im- awarded a contract for dredg- ’ 
Great Burden of Funded by individuals in close touch rove Before siaciem ing ‘the harbor at Oshawa, Ont. Canadian Compan Joi 
Indebtedn with the situation. The prop- Pp Work, which will start immedi- Group Hailed as Bigg 
ess ‘|| erty in question is the site now Ends ately, will require the removal Super-Power Merger 
occupied by Christ Church of approximately 300,000 yards in U.S.A, 






















From Our Own Correspondent Cathedral, and extends for a British Columbia Packers would|| of material. 
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MONTREAL.— Reorganization of whole city block in one of the appear to have materially improved The company has a number From Our Own de 
the capital structure of the Canadian most important business sec- its position as a result of the run of other important contracts MONTREAL.—Hydro-E) ctri 
National Railways now appears as a tions of the city. of salmon during the past season. still under way. Another year’s |} curities Corporation has in 










work is in prospect on the 
Welland Canal before that im- 
mense undertaking is brought 
to completion. The ditch por- 
tion is finished, but a number 
of extras have yet to be 


While the run is not yet over, suf- 
ficient of the pack is now in storage 
to indicate a profitable season. Of- 
ficial figures put out by the depart- 
ment of fisheries at Ottawa indi- 
cate a large increase of the sockeye 
variety, which is by far the most executed. 
valuable fish of this character to 
be obtained. 

Comparative figures for the season 
to the iniddle of August in the last 


ee eee te oe | FORMAL OFFER 
“si i COMING SOON 


definite possibility. The refusal of Sale of the block has been 
the Dominion government to grant mooted for some years, but 
a fiat to the Grand Trunk minority apparently no purchaser has 
shareholders has eliminated the ob- yet been found. It is thought 
struction which has held up revision that a sum of around $4,000,- 
plans. The threatened suit has proved 000 would be involved if a sale 
the chief stumbling block to any con- ‘were consummated. 

sideration being given to a financial 
reorganization; with the govern- 
ment’s decision announced the way 

is paved for the revision of the cap- 


italization, which is burdening the 


— and rendering it incapable of 
owing a net profit after taking care SI ON NOW 
of funded debt charges. 





lions of dollars to its equity ina 
past few days its entry 4 
the huge United States Electric P¢ 
er Corporation, announced in. 
York last week. i 
The shares of Hydro-Electrice ae 
quoted around the $80 mark w 
they have been for some ti 
have as yet in no way refi A 
fact that this Canadian compa 
taking : dominating position im 
of the biggest super-power merge 
in she history < the United Stat 
e corporation brings togethes 
for the first time, some of th of 























































































































At the convention of the Canadian Chamber of Commerce at Calgary, the delegates were 
entertained by Pat. Burns, famous packer and cattle-raiser, at an open-air luncheon at 
his ranch. Following the luncheon, the young men’s section of the Calgary Board of 
Trade elected Mr. Burns (who is 73) a member of their section. Upper photo shows 










































George Barclay, president of the section, presenting the membership certificate. Cases * * : 

However, the Canadian National Delegates from the United States Chamber of Commerce heard much discussion of tariffs | Sockeye ........+. 261.600 186,037 ' pendent public utility in} sts 
may not yet be out of the wood. There VULNER ABLE ond Bapive trade, The delegates feces eonens the bender eve thown te the lower iste, Spring ---seeeevens 9,646 12,634 TO M C R the U.S.A. In ee en of th« 
is a possibility that the English ¢ FA. : ar of the United State ; reese ’ = ee who were, respe oe | 
shareholders will atrive to press Davis Skinner, Washington, D.C. secretary of the Chamber; Kar! DeLaittre, Minneapolis, Cahors s-etcssscc: BT 792 50,669 . . ar shoes is Ss Ame or 

eir claims in another court, now rector of the Uni a amber an m Butterworth, Moline, Ill., presiden TKS 2... cceeseeee + 236,344 615,246 *, ni ounders group compaz 
that they have hogan refused the right Europe May Have to Pay of the United States Chamber. Chums ,.....500 « 20,789 4.037| Maritime Coal Deal Near- — ee are over $250,00 

e action against the Crown in ; ; , and Hydro-Electric Secur 
the Exchequer Court of Canada. They More F or Our . « Though the aeking coupenlan ing Public State- Corporation, the 
might peeceed against the Grand Supplies egent nittin Z aces still have a portion of the season ment company 2 in 1926 by 
Pp : e case mig RE ah a are pnt Ba dustry state that they are quite con- From Our Own Correspondent Emanuel roman 


fident as to the results. Pinks and| _MONTREAL.—A formal offer to 
chums, which up to the middle of | shareholders of Maritime Coal, Rail- 
last month, had shown a marked de- | way and Power Company is expected 
cline, are said to usually run more | to be made within the next week or 
heavily late in the season than do|80.° * 
sockeyes. As announced in “The Financial 
The merger of the three constitu- | Post” nearly three months ago, a pri-| company since its formation 
ent companies that now comprise | Vate offer was made to large share-/| week, it is understood thaton 
British Columbia Packers is reported | holders in the company for the pur- oft 
to be working out most satisfactorily. | Chase oftheir holdings on the basis | ge ‘util 
Great savings have been effected | °f $70 for each $100 bond, $50 for 
in overhead, and competitive condi- | ¢#ch share of preferred and $10 for 
tions, which formerly were intoler- | ®#¢h share of common. 


able, have now been reduced to the|,, since that time, it is understood 
vanishing point. A number of can-| ‘at this offer, has been tentatively 


_ | accepted and that all that remains is 
= on hun ddan a the cleaning up of the legal details in 
of two at many points. The saving regard to some.matters connected 


in equipment and gear also has been with the purchase. 







eventually go to the Privy Counci 
WINNIPEG.—Wheat prices dur- 


Situation is Clarified : : 
’ : ing the past week have had an ex- 
Be that as it may, there is no doubt hs aan range of ten cents, go- 
that the situation, as it stands today,|ing up first on reports of drought 
is napeoeabiy clarified. Provided no|in the Argentines and later reactin 
further action is taken, and as yet/very sharply on reports of partia 
there has been no definite indication| relief by rains. The changes still 
of such an occurrence, the question | leave the Winnipeg market decidedly 
of reconstructing the financial struc-| out of line with other markets on 
ture of the Canadian National Rail-|cash and nearby futures, and with 
way System could be taken up at the/ new crop wheat piling up on top of 
next session of Parliament. — last year’s surplus still in hand seem 
Largely on account of interest|to leave the market in a somewhat 
charges on the funded debt, which | vulnerable position. Each week that 
keep piling up maunge the system’s| passes now without export business 
inability to meet the interest on ing done on a large scale emphas- 
capital, the system showed a deficit | izes the current Etlocentes of opin- 
at profit and loss of $467,414,000 at/ion between Canada and Europe as 
the end of the 1928 fiscal report. | to what our wheat should sell for. 


Forbes Corporation; W.. 


'° 


Poor Showing for 1929 


From Our Own Correspondent 


MONTREAL.—A poor showing by expected that this improvement will 
Regent Knitting Mills Limited, is | be shown in the 1929 statement, but 
expected for the current year end-| the improved condition augurs well 
ing December 31, 1929. for a better showing in 1930. Now 

It will be remembered that the} that things are operating satisfac- 
company completed a new plant at/| torily at St. Jerome, it is understood 
St. Jerome to which the operations | that the company should be able to 
of the company formerly carried on | materially improve its position. 
in Montreal have gradually been The St. Jerome plant is supplied 
moved. This plant has now been in| by power generated by the company 
full operation for six or eight|on the North River at St. Jerome, 
months, but it is understood that| which will materially lower operat- 
considerable difficulties have been | ing costs and, in addition, overhead 
met as far as production is concerned | at this new ‘plant is substantially 
and as a result, the company has had | jower than anything the company 



















issued from those close to. ; 


tion cameeneaii 
dominating position in the ra 
and that its holdings; together 5 
those of the Founders compar 

of the x 


constitute the major part 
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: ; . } Although there is no indicati % ic is hard to say. T 
Operates at a Profit Sooner or later an adjustment —— ne Day gene tage nhl has experienced so far. considerable. yet as to the identity of the purchas: eee oubli a 
But in reality operating revenue |™ust come, but from which side it curred by the difficulty of bringing a Looked Good in Spring _ Structure of Company ers, it is understood that when the| present, at 
for the oar showed, an increase of |i fPonsil a S97 older of| ew pant Intg operation Last, year the company, showed | yg toneay hci Sr folsed| eee ae ae te] Power Corp. shares the 
near , while net operat- ’ ross profits of $505,000, which was ich was lormed | interests also represented in | j 
: stood at as ever t sooner or later Europe otih nate ene di me won Seed or of a disappointment. early in 1928 to simplif the fi- the deal. ing form by its 


nancial structure of its subsidiaries, Will. Soon Materialize 
the..British Columbia Fishing and| If present plans are carried ouf, 
Packing Company and the Gosse/it is thought that shareholders of 
Packing Company together with| the company will receive a formal 
their respective auxiliary companies, | offer of purchase within the next 
the Wallace Fisheries, and the| few weeks and that this should rap- 
Millard Packing Company, This-re-| idly lead to a clean-up in the situa- 
sulted in immediately bringing| tion in view of the fact that the ma- 
about a resumption to the prefe jority of holders have already ac- 
shareholders of the first two com-| cepted the proposition. 
panies of their 7 per cent dividend| At that time the company had 
return, while through the sale of | outstanding $1,723,500 of bonded in- 
a block of 110,000 shares of the | debtedness; $27,600 of preferred and 
common stock to Wood, Gundy & | $2,000,000 of common shares. The 
Co. for $1,000,000, sufficient cash| offer outlined in “The Financial 
was secured to provide additional | Post” would place a valuation on the 
working capital and to discharge | company of $1,420,250. 


revenue 
an increase of Bi 000,000. =e pay more than current prices 
meant that the C.N.R. in 1928 earned | 40F our supplies, 
all its expenses plus interest on its} The situation has been somewhat 
debt in the hands of the public, and | relieved during the past few days by 
also earned $7,000,000 applicable to| movement from the Head of the 
interest on funds advanced by the| Lakes of several million bushels of 
Dominion Government. wheat destined for overseas. That 
Gains made in revenue in the last | may have represented sales at recent 
five years is an indication of the| prices, but more likely was the move- 
progress made by the Canadian Na-j| ment of wheat contracted for some 
tional Railway System. But due to| considerable time ago; as recent mar- 
the burden of funded debt which the| kets have given little indication of 
system carries, it is impossible for|the accumulation of fresh holdings 
the company to get its accounts down| by exporters, Some small buying 
to a satisfactory basis. Here are|of our wheat, even at current price 
figures covering operations in the|levels about 20 cents a bushel high- 
last five years. In each case they| er than Chicago prices, is quite pos- 
represent a net deficit. All interest | sible for mixing purposes. 
charges have been deducted, includ-| Spreads between future prices in 
ing interest on the Dominion Gov-| dicate a closer relation to facts than 
AContinued on page 2, col. 6) (Continued on page 12, col. 3) 


first of the year in connection with| Earlier in the year sales were re- 
an extra floor which it added to its | P° as running substantially 
Montreal office. New machinery was | #head ef 1928, and it was thought 
installed there with a view to getting | that the outlook for the company 
it broken in, prior to its removal to | for 1929 was satisfactory. However, 
St. Jerome, and heavy expenses were | 2 Outlined above, the company was 
incurred by the company in this| faced with various problems, most 
respect without any corresponding |°f which were unexpected and as 
increase in sales. a result the favorable outlook at the 
Present Outlook Better first of the year has been materially 
At the present time, however, the | altered. 
outlook for the company is much From a market point of view the 
better and it is understood that the| stock has made a rather poor show- 
lines the company has prepared for| ing. Originally offered in February, 
fall and spring trade, are materially | 1928, at $28 a share it has advanced 
ahead of anything it has been able} to $35, following its being listed on 
to produce so far. the Curb Market. It is now selling 
Unfortunately, however, it is not’ at a new low of $10 per share. 


Beauharnois Pr. |DIVIDEND POLICY 
Makes Big Pact |OF DISTILLERS CORP. 
With ‘Smelters’| STILL UNDECIDED 


From Our Own Correspondent 


MONTREAL.—With the exception 


the set-up, is concerned. as 
The capitalization of the new co 
poration. consists of 1,000,000 pre: 
ferred shares, none of which are 4 
present outstanding; 2,000,000 ela: 
¥A” shares, all ou 















standing. Of these 

mon shares; 2,000 : 
fered as rights to i] 
American Founders and Unite 


certain liabilities of the constituent| Outside the 21 square miles of ana tcuahe oe  sagf 2a shes 


companies. mining land; fiye collieries, and the hare comm OF 
e parent company controls a/ fifteen miles of railway which the cena aces ae eee aoe 
total of 39 canneries, two oil and | company owns and operates, its most carry warrants to purchase two | s* 
two mild curing plants, two dry| Valuable asset is probably the! pares of common. ' 
salteries, one saw mill, one shipyard| wholly-owned subsidiary, Canada| Jp view of the dominating position 
and two fresh and frozen fish plants. | Electric Company, which was taken | that Hydro-Electrie roe 3 Cord 
A fleet of more than 32 power boats | over in 1926, and has investment in poration holds in the new co! ea 
is maintained and a number of| its three hydro-electric stations of|tion it is a fair assumption oh 
smaller craft to collect the fish at | $849,500. least 20 per cent of the outstanding 
various points along the Pacific 


tinder’ date of October 1, 1928, Br ooks Steam 



































shares have n 
Hydro-Electric in return for some @ 
its holdings in the big United States 


Company is Being Sold 



























Plans Await Arrival of 


Points to Great Growth in Eight Years of Present} of some minor details, “The Finan- English Directors for the properties, buildings, floating, utility corporations, 
Management As Evidence Rumor Unfounded; cial Post” understands that an e . fishing and other equipment of the Motors Plan As yet there is no market | 
g - ’ agreement has finally been reached Meeting constituent companies, save current a tion placed upon the class “A” sharems > 
Smaller Stores Show Profit between Consolidated Mining and —_—_ assets, were leased to British Co- 1S Retard ed but within a day of the announces |) 
————— Smelting Company and the Beau- From Our Own Correspondent lumbia Packers for a period of 21 (Continued on page 2, col. 5) | 5 = 


years, dating from July 1, 1928, on 
certain prescribed conditions. The} The proposed yeorganization of the 
lease may be terminated on March/ Brooks Steam Motors has been tem- 
1 in any year after three months/|porarily held up. A number of legal 
written notice. and technical difficulties have arisen 

British Columbia Packers capital | recently which have retarded the ar- 
consists of an authorized issue of|rangement. G. T. Clarkson, who is 
$5,000,000 preferred stock, of which | in control in the meantime, says that 





MONTREAL.—Further than the 
statement that operations for the 
fiscal period ending September 20 
have been satisfactory, it is impos- 
sible to learn officially what the fi- 
nancial report of Distillers-Seagram 
Corporation will reveal when it is 
aie public in the course of the next 


“The company is now in the strongest | harnois Power interests for the sale 
position it has ever been, strongest|of a large block of power to the 
financially, strongest in volume of | former. It is understood that in ex- 
business, strongest in buying power; | cess of 50,000 h.p. has been disposed 
also strongest strategically in having | of in this way by Beauharnois. 
taken the lead in giving quick direct . aan ener 
service to hundreds of thousands of its|, The sale of this power indicates 
customers in different parts of Canada| that a huge zinc refinery will be 
by serving them through its branch | erected by Smelters in the east, ad- 


Branding as absolutely false the 





























Investors’ Index ie il 


INDUSTRIALS, UTILITIES, BPC Bi) 
Alberta Pac... . 9 Great West Loan “@ 95) 
Algoma .....12 German ‘Sb tg 3 
Ajax Oil. .... 12 : 

B. C. Electric . . . 12 5 
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40,000 for Christmas trade. The To- The period covered by the forth- 











’s hist d d i t 
proft. The sales for the last four) O¢ock Market 


In that time the company has carried 
months are era. more than 


out extensive additions to both its Dom. Bridge . « » 1 


Dom. Tex. . « « « 











Maintains 1928 Profits 



























affect but slightly the ultimate prof- | ment of a wider market in that area. 
its for the year. . However, Canadian Converters is 
Canadian Converters earnings last | able to purchase its raw materials at 
year amounted to $166,268, which | favorable prices, which is a big fac- 
was equivalent after all charges to| tor in the company’s operating posi- 
$7.21 a share on the common stock. | tion, If it cannot get a suitable price | Ja 
These shares are the sole charge | from Canadian textile mills, the com- | Kitk- Lake Gold . 26 Siscoe - - =» 
—_ the property, since the fund-| pany can go farther afield and buy| Keeley. | 126 Telluride. 
debt was retired three years ago. | in the foreign market. Thus it is able| Light Creek / ‘ ° 27 Telluride...) 28 
The company has a consistent rec-| to make its purchases at the lowest Ce 


where the T. Eaton Company stepped 
in, three things have happened: Hours 
have been shortened, wages have been 
increased, and the cost .of living has 
been lowered for the community. The 
past season shows for these stores a 
large increase in sales and a net profit 
for the season. 

“The results in the company’s larger 
stores in the cities of Winnipeg, Mont- 





Cold Lake... . 27 
Can, Kirk. . . 2 2 
Cobalt Kilt. . . . 27 
Falconbridge... 27 S§ i 
Hudson Bay . «= « 27 Stadacona:., . 
Holtynex - « w « 27 San Ant. . «ss 
Jack Nutt... . 28 Smelters . .s «+ 28 
° - 2 


ern gin plant; in all it is one of the 
largest distilleries in the world. 

he shares of the corporation have 
been more active marketwise lately, 
evidently in anticipation of a favor- 
able report. Recent transactions have 
been made in the region of 19, a gain 
of 5 points from the low mark of the 
year. Pool operations have never 
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disposed of in this fashion.” 
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Priced 
up to $20 a 
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Hatter to gentlemen for 
over 50 years. 








morning coat is getting a bit 
“ancient” we can turn-out a hand- 
some new one for you on short notice. 


MEN'S TAILORS 


24 Adelaide West 


Bm oN T.O0 


Use Our Drafts 


when you have occasion to remit 
money. Issued in any desired 
amount without delay or formal- 
ity at any Branch of this Bank. 


THE BANK OF 
NOVA SCOTIA 


Established 1832 =N 
Capital, $10,000,000. Reserves, $20,000,000. 
Total Assets over $270,000,000. 
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Corporation 
An Investment Trust 


Keliance International Corporation offers the 
investor an opportunity to participate in a 
world-wide investment undertaking in asso- 
ciation with an experienced group of repre- 
sentative bankers, ee executives and 
economists comprising the management, 
board of directors and saskeenl -adeieory 
committee. 


The widespread affiliations of the Reliance 
gtoup, having available the information 
supplied by trained economists and financial 
research experts, will tend to produce for the 
investor that selective, constantly supervised 
and diversified employment of funds which 
comprises scientific investment. 


We recommend these shares for in- 
vestment. Circular and full particu- 
lars gladly sent on request. 


BELL, GOUINLOCK & Co. 
LIMITED 


67 YONGE ST, / ELGIN 2236 
TORONTO 
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The full measure of traditional British trade- 
wisdom and financial acumen will be 
available to clients of Barclays Bank 
(Canada), now conducting a general 


banking business in Montreal. 
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The exceptional facilities for handling overseas 
business for Canadian merchants and 
manufacturers is available through 
the 2,750 offices of Barclays Bank 
Limited and associates who are in 
intimate touch with trade in many 
centres .of commerce abroad. The 
total . resources of Barclays Bank 
Limited and its affiliations are in 
excess of $2,500,000,000—making it 
one of the largest financial institutions 
in the world, 
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BARCLAYS BANK (CANADA) 


5 214 St. James Street West Montreal | 


Affiliated with 
BARCLAYS BANK LIMITED, 
54 Lombard Street London, E.C.3, Eng. 
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A Morning Coat’s the Thing! 


Just to remind you that if your 


FOLLETTS - Limited 




















NATION’S BUSINESS 


(Continued from page 1) 





character of leaders of the chamber 
insures that their Imperial trade 
resolution is not an empty gesture. 


N LESSER fields the chamber has 

set up objectives for the coming 

ear. tt is asking the Canadian 
Government to co-operate with the 
League of Nations in the study of 
calendar reform. It has put it up to 
Ontario boards of trade to recognize 
inequality in federal taxation of 
publicly and privately owned public 
utilities and has left it to these On- 
tario Boards to suggest an equitable 
system of taxation. It has suggest- 
ed elimination of present anomalous 
habit of celebrating Thanksgiving at 
the same time, that we mourn our 
soldier dead. Its suggestions is that 
Thanksgiving Day should 
earlier, probably on second Monday 
in October. It has.taken a stand for 
federal laws against misleading ad- 
vertising, it has backed the move- 
ment for uniform avore laws in 


the Empire. It has as 


salaries for federal judges to 


come 


ed for higher 


ure 


the best legal men to the bench. It 
has supported a proposal for higher 


salaries for workers in agricultural 
research. Some other plans in the 


year’s programme are of great im- 


mn For Autumn Weddings|%3.2 


A committee will make a study of 


the Canadian government merchant 
marine and consider the advisability 


of recommending that the govern- 
ment go out of the ocean shipping 
business, in which it has been far 
from successful. Another committee 
will study during the coming year a 
question of great import to Can- 
ada. This is use in Canadian schools 
of foreign text books that do not 
roperly present the Canadian and 
Sonerkt viewpoint and the wide- 
spread circulation in Canada of 
foreign periodicals that also are of a 
character calculated to undermine 
Canadian institutions and traditions. 
In this one job the Canadian Cham- 
ber of Commerce has undertaken 
something that it can study without 
prejudice and in knowledge that it is 
representative of the best elements 


in every phase of Canada’s life. 


It was natural that after its tour 
of the Peace River country the 
chamber should have wanted to go on 
record, as it did, in favor of improved 
transportation facilities for this 
great new agricultural empire. Very 
wisely it has emphasized additional 
branch lines on existing railways as 
well as much mooted Peace River 
outlet. Further reduction in income 
tax rates, greater efficiency in col- 
lection and removal of the injustice 
of double taxation on corporation 
earnings paid out in form of divid- 
ends are urged upon the Dominion 


government. 
* ¢ @ 


N THESE matters as well as in 
other matters that were the sub- 
ject of discussions or resolutions at 
the meeting, the chamber speaks 
with a voice that can not be ignored, 
when one considers that many of the 
brainiest leaders of agriculture, in- 
dustry, finance and transportation 
were ro at the convention and 
to frame its policy, and when 

one considers that over 500 people 
from all over the Dominion were 
present, one appreciates that its 
views are worthy of consideration by 


helpe 


the government and the public 


The Canadian Chamber of Com- 
merce provided Canada with a non- 
partisan voice that speaks without 
sectional prejudices and it is rapidly 
rearing itself as a striking and endur- 


ing monument to its founders. 


ss 2s 8 


ARMAMENT MAKERS 
PREVENT DISARMAMENT 


HE revelations in Washington 
.as to the activities of a super- 
ower press agent acting for the 
uilders of battleships confirms the 
contention of “The Financial Post” 
that the Geneva conference, called 
two years ago in an effort to limit 
the war preparations of the several 
important nations, was rendered 
abortive through the machinations 
of the armament makers. The news 
from Washington implicates three 
companies interested in the building 
of warships for the United States. 
It is perhaps unlikely that there 
ever will be such conclusive proof 
that armament makers of other 
countries were similarly active, but 
there is hardly a doubt that there 
was a sinister community of inter- 
est, or even an alliance, between the 
representatives ‘of warship builders 








BEST 


CLEANERS @ DVE 


“sod and 4 
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We Do Men’s Starched 
Laundry 


—exceedingly well 








The more particular the man, the more necessary is it for 
his wife or mother or whoever looks after his laundry to 
send it to the New Method Laundry, 


We cleanse each article thoroughly, using ten changes of 
water and pure Ivory Soap and we starch and finish it in 
the way that men like. We give it a domestic finish instead 
of a glossy, shiny finish that annoys particular people. 


We sew on buttons and we do general repairing. Collars 
are ironed by a special process so that ties slip easily. 
Button holes are not torn. Moreover, we do work, if neces- 
sary, within twenty-four hours; but of course we prefer 


to have more time. 


Try us with starched work for your men folks and see 
how well we handle it. Then maybe you will want us to do 
more for you. Telephone Adelaide 9271. 
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“We Know How” 





THE FINANCIAL POST 
or gun-makers of two or more coun- | HYDRO-ELECTRIC ADDS 
tries. 














the first and second preference share- 
holders, so that we are really back to 



































OITSE UITY h t for a compassionate allow- 

. ae rematch EO RGER po age gre ested by the sr theaters, 

M 4inciteisr chict of the chem: ——— gf PE 
ical a motes of the “United (Continued from page 1) neglected to assert their rights ten 






years ago is not a very potent argu-| / 
ment for respecting them now Even 
perpetual rights decay from desuetude. 


GOVERNMENT DECISION 
HAS CLEARED TRACKS 
C.N.R. CAPITAL REVISION 


ment, the common shares increased 


ini use of gas in war-| 100 per cent in value and are now be- 
fare is pon "estan less in-| ing traded in on a if, as and issued 
humane—than the use of guns. Gas/| basis at over $30 per share. 
kills quickly, he contends, and sel-| Assuming therefore that Hydro- 
dom maims and is more effective. | Electric received 20 per cent of the 
His thought is logical, when it is re-| class “A” shares or 400,000 shares, 
membered that the successful prose-| the increase in market value of its 
cution of war depends on the de-| warrants on these shares, alone, 
struction of the enemy before he| would amount to near! $5,000,000. 
can destroy you. : On the same basis, the company 

In this connection, the following should show an overnight rofit on 
excerpt from this column of May 23, | its holdings of common shares of 
1929, is apropos: anywhere from $8,000,000 to $10,000,- 

“Nowadays we are more considerate | 000, A total probable overnight profit 
ef our dumb animals than of our] on its common shares and warrants 
soldiers. To avoid suffering we use £88 | pion, of probably $15,000,000. 
instead of guns to destroy ee cogs. However, quite apait from this 
ee ee spectacular appreciation in its new 


States, has publicly. expressed the 

















Diversified Experience 
The diversified experience of our 
Directors and Officers is a guar- 
antee of sound judgment and 
ability to give good service. 


Crown Trust. 


ExecuTors Company SAFETY 














































(Continued from page 1) 


ernment advances and the record of 
the unified road is as follows: 
1924 ceccccccceee $54,860,419 
1925 e@eeeeeeernes $41,444,764 
1926 ccccccccccce Gates, l4i 
1927 eeereeeeerer® $34,373,027 
1928 ceccccsceeee $24,730,027 


Has Huge Funded Debt 
































fare. een ss 
“The International Debating So-| holdings, the possibilities of partici- tem’s total obligations to TRUSTEES DEposItT 
ciety at Geneva, carrying on under the | pation in what is heralded as the io tk at the ian of 1928 A GENTS 393 Sr. James Sr., W. VauU LTS 


name of the League of Nations, has for | most important super-power merger 
years been busy arguing over rules|/¢hat has ever taken place in the 
for the next great international war | tynited States, are sufficient to war- 
game. This ee ee ; Few, |rant the attention of investors to- 
posed mainly of skilled debaters. Few, | ward this holding corporation with 


i ience in . 
winks keane. aa ‘ar “fight has | head office in Montreal; a Montrealer 
been between the gas makers and the | as chairman of the board of directors, 


gun-makers. The latter, as was to|and two other Canadians on its board. 
be expected, in view of their tremen- | holds its securities. These bonds are 
dous propaganda organization, have| guaranteed by the Government and 
won. Now Canada is asked to sign|interest has been and will always 
an agreement that we and the — be paid. 

Empire and the United States would However, it now seems more than 


ith. 
Keen aaa of Canadian officers| likely that some steps will be made 


who served all through the war agree|at the next session to bring down 
that as a humane matter add as a/some definite decision regarding re- 
means of ending war quickly, ga8/ organization. When the matter was 
proved vastly superior to guns. AS|hefore the Committee of Railways 
one of them put it, he would rather | jast session the Minister of Railways 
be put to sleep = a humane &** | was quoted as saying that he would 
Humane gas would end war in'a week |b@ greatly disappointed if a scheme 
with little suffering. Guns, as used | Were not a nee = 
in the late war, carried waste and suf- the next session for the revising 0 
fering over years. the capital structure. The way is 
“Should Canada get back of the gun-| now clear, temporarily at least. Pro- 
makers or the gas-makers? The gun- | vided that no action is further sought 
makers and the battle-ship builders|by the English shareholders of the 
have carried on a tremendous campaign | Grand Trunk the current year may 
across Canada in their interests, and | Witness the outJining of recapitaliz- 
the possibilities are that, under that | ation plans for the Canadian Nation- 
inspiration Canada may thoughtlessly : ; 
go into such a deal. But with the gun al System. oe —— 
makers, war !s business, an opportunity }Opimion 18 not optimistic regarding 
for big sales and big profits. Canada | the rights of the Grand Trunk share- 
is not in the International Munitions| holders. The editor of the “Stock 
Trust, does not make guns or battle-| Exchange Gazette,” says: 
ships, but Canada has qualities of raw “Frankly, we cannot se much pros- 
material for making gas. She can / pect of success for the new movement 
supply the world. Therefore, a8 &/ to reopen the Grand Trunk question in 
matter of good business, humane prac-| the interest of the old first and second 
tice, saving of hundreds of thousands | preference shareholders. The point is 
of lives and, finally, high taxation as | that in 1873, when certain interests pro- 
we have it, would make it ones Se vided money to recondition the line by 
Canada to get back of the gas-makers | subscribing for £7,500,000 of ordinary 
rather than the gun-makers. stock at 22%, existing bondholders 
Pe agreed to convert their holdings into 







stood at $1,290,216,481. Unpaid in- 
terest accrued on Government ad- 
vances totalled $258,024,307. 

The situation, as it stands today, 
is misrepresentative. The system is 
operating at a profit and is paying 
its interest charges on the public- 
held debt. But each year the inter- 
est on the advances from the Gov- 
ernment continue to pile up and de- 
tract from the favorable showing 
which the system has really made. | 

Undoubtedly the Government will 
strive to straighten out the matter. 
But what form the reorganization of 
the capital structure will take is im- 
possible to estimate. It is apparent 
that in some way or another the 
large advances made to the system 
will have to be written off or modi- 
fied. If this can be done there is 
little doubt that the Canadian Na- 
tional Railways will be able to take 
care of its remaining debts in the 
future. 

Bonds Not Affected 


No reconstruction would affect, in | 
the slightest degree, the obligations 
of the railway to the public 


2 MONTREAL a 















































































































































CUSTOM-MADE 


SHIRTS 


Reasonably Priced. Dealers 
from Coast to Coast,—if no 
agentin yourvicinity, write: 


























ig ated pengetuns Sat i second soamoesees 
stocks car ow te ivi . 
ene we than the bonds. The dividends were de- |g JOHN BUDD Co. Lr, 


HE question of war debts is one B 
“T which will be ever in the minds Ecivsom, s Goins cote Geciee’ 
of statesmen on both sides of the At- the perpetual stocks of any semblance 
lantic, and taxpayers in Europe, un-| to the original bonds. At later stages 
til all debts are either cancelled or | debenture issues and the “guaranteed” 
paid. The following summary of an/| stock were placed ahead of the per- 
article in the London “Evening/| petual preferences, whose amounts 
Standard,” as cabled to the New| were also enlarged by conversion into 
York “Times,” as a thought-provok- them of preference stocks of the Nor- 


ing contribution to the question: thern Railway of Canada and the 
“A prediction, that sooner or later Hamilton and North-Western Railway. 


; ; The perpetual stocks had special voting 
ae ete akeor Cancellation of the | rights, and it is held that their holders 
brook’s “Evening Standard” tonight were entitled to be separately consulted 
under a headline reading: ‘Why ever and polled when the company agreed to 
did Britain agree to pay twice over?’ hand over the undertaking to the Do- 

“The author of the article, Arthur | ™imion Government. That opportunity 
A. Baumann, told your correspondent | ¥45 lost, and cannot be revived now. 
that ‘unusual latitude’ had been given The arbitration decided that the load of 
to him but it is noticeable that his debt in front of them made the per- 
rediction follows closely upon the | Petual stocks of no value from the in- 
eading editorial, which was couched |°°™® point of view, a decision uni- 
in almost identical terms and appeared versally considered inequitable in this 
in “The Sunday Chronicle,” influential | COUtry, though the Privy Council re- 
journal belonging to another group. fused to upset it. The utmost that can 
Murmurings in other quarters on the| b€ done now is to ask the Canadian 
same strain have since become more| G°Vernment to reconsider the case of 
pronounced. 


110 Adelaide St. W., Toronto F | 
A Well Gloved Hand.... 


There’s a definite connection. You have no 
hesitation in seizing the hand proffered in 
friendship or greeting if you wear Birkdale 
Gloves. They look rig t—feel right—and you 
know they’re style-right. ; 

Fine imported capeskin in grey, tan or natural 


shade—the natural shade being washable. 
Sizes 7 to 10. 


PRICE— $2.00 —APaiR 
#T. EATON Cour 
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1000 feet 
Siding Property 


C.N.R. 


$35.00 per foot 


(en bloc) 
With frontagé on two impor- 
tant streets, one paved, ONE 
BLOCK FROM WESTON 
ROAD CAR LINE. 


LANCASTER BROS. 
767 Yonge Street near Bloor 
Randolph 3131 ° 
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DRIVE WITH SECURITY! 














































































_“‘The Evening Standard’ article to- ee ‘ 
night is a somewhat forcible expression m +3 Sone 
of the view that were it not for Ameri- eae 
ca’s ae to coos pase ee 
roposal to cancel war r : j | I i ] ine 
there would be no “plans” ioe divid- BR CK tw) | K MI “ No investment offers so much real security to tte 5 
ing Germany’s debts and consequently drivers and pzssengers in Motor Cars as our St 
no feverish and exasperating examina- - LIMITE . [ ? 
tion of one another’s assets by Euro- D NON SHATTERABLE WIND SHIELDS Te. 
pean powers.’ } * 
- — so long an She Spee Sites eB AND SIDE LIGHTS sty : 
persists in its policy of collection : eas 
European war debts,’ the article states, Weavers Dyers Throwsters Danger constantly surrounds the automobilist, ES 
‘Foreign ‘Secretary Henderson's Rope y This danger is increased in case of accident by i 
at the Wor Jar will become noth- ini s ; , ry 
ing more than an evil memory and that Finishers Silk Printers flying glass. ! 
- hatreds ae interests — . Cars equipped with Non-Shatterable Glass Les 
ecome appeased must remain unful- i 
fled and a mere pious wish, offer a constant protection, ei 
“America, asks ‘The Evening Stand- oe: i 
ard’ et _ seeping: pee eae in the Sales Offices ep ent ‘ a 
open wound for what ultimate purpose? : ere & 
peg later America will be , wood MONTREAL TORONTO WINNIPEG VANCOUVER PERFECTION GLASS Co. LTD. “te ° 
y a European combination, headed ° Shee: Na 
perhaps by England and possibly in- Mills at Cowanasville, Que. Teronte a ee a2 | 
ontreal i eee 


cluding Japan, demanding cancellation 
of war debts, before which she wil] be 
obliged to give way, the article says 
and asks why America does not cancel 
the debts now as an act of grace.” 
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King Edward Hotel 


This well-established Toronto hotel has 
many varied dining rooms, but is most 
famous for, its 


$1.00 Blue Plate Luncheon 
Served in the Pickwick Room 


Also Table d’hote Dinner at $1.50 


The Pickwick Room Service is avail- 
able every day including Saturday. 
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Remember! Our Summer Garden is still - 
open for dancing . . . asuperb floor ... 
Luigi Romanelli’s orchestra. 






ame. 


























FINANCIAL CONTACTS 
The Bank of Montreal, with over 600 Branches in 


Canada and world-wide banking connections, offers 
valuable service in foreign exchange and foreign trade. 
It finances exports and imports. It issues commercial 
credits. It remits money to foreign countries by mail 
or cable. It buys and sells bills of exchange. It sells 
travellers’ cheques and travellers’ letters of credit. 


Custom Tailoring 


by 
MR. W. H. MacFARLANE 
and MR. A. I. WEBB 
(Late of Burberry’s, _ 
London, Eng.) 


With Autumn comes a greater interest in clothes. Everys 
one wants a new suit for business and semi-formal occasions. 












For world-wide financial servicey 
when needed, use 


BANK OF 


Established 1817 


Total Assets in excess of $909,000,000 


A visit to the Store for Men will quickly convince you that 
our newest fabrics are unsurpassed for quality, variety and 
exclusiveness. : 





Have that suit made to your own personal measurements 
at the Store for Men NOW, 









—Second Floor, Bay Street. 


roncey SHIMUIPSON corer 















ADelaide 9271 
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| MONTREAL~ 
The Market ofa 
Million Prospects! 








ACCORDING to to the latest figures, the population of 
Greater Montreal is now over 1,200 000—nearly 14% 
of the population of Canada concentrated in one urban 
market! More than 70% of this prosperous and highly 
accessible centre is French-Canadian by race. To make 
: your product or service known to these people you must 
a address them in French--the language which the 
SURITY! | speak, read and understand. 





‘al security to 


r Cars as our ‘ | . ; . 5 ee ‘ 
. SHIELDS | | ; For many years La Presse —the dominant advertising 
cee : medium in this field — has maintained the confidence of 
of accident by =| the people of Montreal by the sanity of its policies and 
terable Glass : the honesty of its advertising. This confidence is reflected 
: ta _ in the circulation of La Presse —the largest by far in 
0; LED. oT: Montreal. Consult your Agency or look at newspaper 
“Ld directories for the latest circulation figures. 


To get your share of business in Canada’s greatest ‘ 
market — advertise in La Presse — the paper which ; 
covers the French sections of Montreal completely. 





Montreal 
LA PRES SH 


Three dominant mediums—largest in their respective fields 


(Daily--Farmers’ Weekly-Coloured Roto Magazine) 
Published entirely in French 


Toronto Branch: > Metropolitan Building 












) Branches in 
hections, offers 
foreign trade, 











Rs of $909,000,000 


S. L. REES, Mgr., Elgin 9652 










































“Dominion and Provincial ot 


Government Bonds 
‘Municipal Bonds 
Public Utility 
and 
Industrial Financing 
Foreign Issues Quoted 


QUEBEC ’PHONE 
GROSS EARNINGS 
SHOW INCREASE 


Corporation Has Acquired 
Three More Systems 
This Year 


From Our Own Correspondent 

MONTREAL. — Earnings of the 
Quebec Telephone and Power Cor- 
poration for the first quarter of the 
current year showed a gross in- 
crease of 10 per cent over those of 
the same period a year ago, while 
earnings in June totalled $47,000 as 
compared with $24,000 in June, 1928. 
The figures for the first quarter are 
considered encouraging as this perlo 
is claimed to be the least profitable 
of the year. 

The company is planning further 
extensions to its existing system. 
It is proposed to build 21 miles of 
line from St. Leonard to Riviere 
du Prairie, while a secondary line 
is nearing completion from L'Islet 
to Matane, a distance of 140 miles, 
with repeaters at Mont Joli and 
Riviere du Loup. It is expected that 
this line will stimulate business be- 
tween Quebec and New Brunswick. 


Acquires New Companies 












| 


| Dominion SEcuURITIES 
| CORPORATION LIMITED 
: - wnedPed” | NEW YORK 


LONDON, ENG. ., 


Head Office: TORONTO 
26 King Street E. 














|- \The Star Building 
eS 80 King St. W., Toronto 2 — 
uy Telephone: WAverley 1771 
STAI G. RICE C. H. BROUGHALL 


GEO. A. SOMERVILLE 
Member Toronto Stock Exchang 





Company, 190 stations; and the St. 





pany having 56 stations. 





phone Company, 


dependent systems. 










shares of A and 44,000 shares of B 


the management to increase this 
disbursement in 1930. 


$100,000,000 PROJECT 
FOR C.N.R. AT DETROIT 


and 





















HERE can a store, am- 
‘bitious to grow, find its 
needed new customers eas- 

fer and nearer than in the daily 


throng of passersby? 





Terminal 


Aa Gd 


Speedway, 
Electrification Included 


~ 





People in increasing numbers : 
will patronize you if you will $ « ree a i in New Plan 
_ plainly show the way... . if you ea 
will re your location, name | = From Our Own Correspondent 
and kind of business with the elec- : A MONTREAL.—A $100,000,000 develop- 
re trically brilliant words of a Flex- ment on the Grand Trunk Lines be- 
lume sign. © tween C. C. Bowker, general manager 
y of the Grand Trunk Western —— -_ 
- Specialists, trained by us to hel Sir Henry Thornton, president an 
ees ca ecwenlty distactes . chairman of the C.N.R. 
electric sign, are located in our sales and service offices in many The project calls for the electrifica- 


tion of the Grand Trunk Line between 
Detroit and Pontiac; the erection of a 
modern terminal station and office 
building; and the construction over the 
electrified railway line, of a motor 
speedway from Jefferson Avenue, De- 
troit, to Pontiac. 


cities throughout America. A call by them wil! neither embarrass 
nor obligate ora in phone book for “Flexlume” or write us 
for informa FLextume Sicw Co., Ltp., 1074m Queen St. E., 
Toronto, Ont., or Western Branch, Portage Ave., at Kennedy St., 
' Winnipeg, Man. ; 







and Servic : The project, when completed, will 
one in chat Cities T ene at d give a 40-minute suburban service over 
of Can. and U.S _ “‘Buffato vy. a four track line between Detroit and 

«Ose ’ . . 


Pontiac with stops at principal inter- 
mediate points. Multiple unit electric 
cars will be used similar to those in 
service of the Illinois Central Railway, 
Chicago, and the Pennsylvania Railway 
at Philadelphia, 

The ultimate cost is estimated at 


NEON TUBE...GLASS LETTER...EXPOSED LAMP 
AND COMBINATIONS OF THESE ILLUMINATIONS 


lay of $25,000,000 is proposed. 

The speedway will be constructed on 
the columns carrying the overhead 
wires of the electrified system. The 
roadway will be not less than 40 feet 
wide and will be surfaced with asphalt. 
It will provide for four streams of 
traffic, the inner lane in each direction 
being for high speed traffic. The traffic 
will enter and leave the speedway by 
ramps, 


Made in the Largest Plants in the World Exclusively Devoted 
. to Electrie Signs 





Economic Investment 
Increases Dividend 


From Our Own Correspondent 


_ The Economic Investment Trust has 
increased the annual dividend rate on 
the common stock from $2.00 to $2.50 
and a semi-annual dividend of $1.25 
will be payable on October Ist, to 
shareholders of record September 20. 
The original dividend rate of $2.00 per 
annum has prevailed almost since the 
inception of the company early in 1927. 

There are two more dates upon which 
warrants may be exercised to purchase 
common stock—October 1, 1929, and 
April 1, 1930, the price in both instances 
being $30. Up to the present time 
rights in respect of all but 2,915 shares 
have been exercised. The stock, which 
is now selling around 65, has sold as 
high as 6844 this year and never 
dropped below 601%. The expectation 
is, therefore, that the balance of the 
rights will be taken up in the near 
future, 

The right of holders 
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Toronto Medical Arts 
Building, in which 
Dominion Battleship 
Linoleum floors are 
featured, 





of common 
5% per cent cumulative preferred of 


next. The basis of exchange is 1 1/20 
shares of preferred for each 2 of com- 
mon. here is now not likely to be 


advance both in the dividend rate and 
the value of the common. 
Then management at the moment has 


Marani & Law- 
son, Toronto, 


Architects. : : 

: in contemplation the exchange of 10,- 
A 1 , . . , 
ia fone 000 shares of the preferred in 1930 into 







20,000 shares of common and to make 
a further issue to stockholders of stock, 
either preferred or common, or both, 
as deemed most advantageous. 


Contractors. 
















Asbestos August Shipment 
Shows Encouraging Gains 


From Our Own Correspondent 
MONTREAL. — Asbestos shipments 
for the month of August showed a 
satisfactory increase over shipments in 
the same period a year ago. Crude 
number 2, shorts in bags, and fibre all 
showed substantial gains for the month 


ight compared with August, 1928, while 
cial wes number 1 and refuse in bulk were 
ower. 










Following is a comparison of August 
shipments from Thetford, Black Lake, 
Coleraine and East Broughton for the 






: last years: 
1927 2 
oleu™ Crude No.1 ..... e 37 “— a 
eal | Crude No.2....... 168 159 298 
[EEOEO sosencceeses 8,165 7,907 8,080 
Shorts in bags , 9,094 7,445 9,416 
Refuse in bulk .. 1,027 1,616 319 










Wheat Flour Goes Everywhere 


Canada shipped wheat flour directly 
to 83 countries during the last crop 
year, ending July 31, and wheat to 34 
countries. A return of the Dominion 
Bureau of Satistics covering this per- 
iod showed exports of wheat to all 
destinations at 354,424,699 bushels and 
of wheat flour at 11,808,775 barrels. 
The greatest volume of flour exported 
from Canada in the last crop year went 
to China, with the United Kingdom 
second and Germany third. Shipments 
to China amounted to 3,040,667 bar- 
rels; those to the United Kingdom 2,- 
637,867 barrels and to Germany 1,097,- 
289 barrels. 





















Public Utility Investments 


d| this object in view a meeting of the 


THE FINANCIAL POST 





Mexico North Western 
Railway Reorganizing 


to Surrender Bonds Amounting 


Iders Being Invited I 
a aver 28,000,000 in Return for 15% Cumulative 


Preference Shares and 7% Non-Cumulative 
Debenture Stock 


of vicissitudes, dating , further postponing & drastic reor- 
By Rinoryled decades, an effort | ganization 0 the companys coon’. 
now is to be made to reorganize| The committees are advise a. c 
the Mexico North Western Railway | ecutive officers in Mexico : a . 
Company and place it in a position | the company 1s to be re > 
to carry on the undertaking unin- position to operate the un a a ng 
cumbered by a large capitalization| on a reasonably business . ea t 
which has come to have compere: eomnmnnerss wv, = aah gw 
; : : a ' 
tively small tangible value. Wit corey eee & A 
that: (1) The mortgages in Mexico 
on the company’s property should 
be released; (2) The bonded interest 
should be cancelled and replaced by 
preference share capital, the interest 
on which will be dependent upon 
earnings, and (3) Funds be raised to 
meet commitements and expenses 
incidental to the reorganization and 
to provide a certain amount of work- 
ing capital. 

To Form New Company 


With a view to bringing about the 
desired results, the Committees have 



















bond holders, whose securities rep- 
resent a par value of £8,021,000, has 
been called to meet in London, Eng., 
on October 15 next, when a proposed 
plan of reorganization will be dis- 
cussed. The bonds in question are 
mainly held in Great Britain but not 
a few of them found their way into 
the hands of Canadian investors. 
The company interested was or- 
iginally formed under the title of 
the Mexico Transportation Company 
for the purpose of acquiring and de- 
veloping timber lands and carrying 
on a lumber business in Northern 





During the year the company has 
asquired the systems of the People’s 
Megantic Telephone Company with 
400 stations; St. Ephrem Telephone 


Joseph de Beauce Telephone Com- 


The corporation now controls over 
2,600 miles of lines serving a pop- 
ulation of some 350,000 inhabitants. 
TOE. The lines of the operating companies 
connect with those of the Bell Tele- 
New Brunswick 
Telephone Company and other in- 


Capitalization consists of 44,000 


shares of no par value. A dividend 
of $1.60 a share is paid on the A 
shares, though it is the intention of 


$100,000,000 of which an immediate out- | 


stock of $50 par value to exchange into | 


$100 par value expires on December 31 | 


many further exchanges in view of the | 


way facilities. 


State of Chihuahua, Mexico. 


company suffered considerable dam- 


age to its property and it was only 


with the greatest difficulty that the 
businesS was continued on a very 
limited  scalé. Consequently, the 


revenue from operation was not 


sufficient to provide for the pay- 
ment of the interest on the company’s 
bonds and other charges. 


Following proceedings in the Su- 
preme Court of Ontario, there were 
| appointed in September, 1914, as joint 
| receivers and managers of the un- 
dertaking, the late Dr, F. S. Pearson 
and R. Home Smith. Following the 
death of Dr. Pearson, Mr. Smith was 
continued as sole receiver and man- 
ager. In the year 1923, committees 
were constituted for the purpose of 
protecting the rights of the holders 
of the three bond issues of the 
company, the present constitution of 
each Committee being identical. 
Holders were invited to deposit their 
bonds in accordance with the terms 
of a deposit agreement, and the total 
amount of each class of bonds so 
deposited on August 27, 1929, was 
as follows: 


Total 
Amount Amount 
deposited issued 


6% 15-yr. prior lien 
SO eee £1,315,700 £1,671,000 


MP olvacexecasaas £3,751,800 £5,600,000 

16% cum, conv. ine. 
DOO . ‘sseeceukauecn £535,780 £760,000 
The members of the Bondholders’ 


Committees, all three of which are 
composed of Messrs Henry A, Ver- 
net (chairman), S. Chapman, H. 
Malcolm Hubbard, J. H. Clifford 
Johnston and R. Wallace, were hope- 
ful at the outset that conditions in 
Mexico would have sufficiently im- 
proved by the year 1926 to enable 
some satisfactory plan of re-organ- 
| izing the finances of the company 
|to be formulated, but they now 
point out that unfortunately it has 
not been practicable to submit any 
proposal until the present time. 
While the company has a consider- 
able claim against the Mexican 
Government for damages sustained 
during the revolution of 1914-19, and 
though this claim has been lodged 
in the proper quarters, no practical 
| zona have as yet been achieved. 
The operation of the railway has 
proven merely a care-taking pro- 
cedure; working expenses have in- 
creased 100 per cent since 1919, 
whereas tariffs have barely increased 
25 per cent. 

Due to revolution and political 
disturbances, the country traversed 
by the railway has shown little 
development, and on account of dif- 
ficulties incident to the lumber sec- 
| tion of the enterprise this has not 
| been operated to any important ex- 
| tent. Some fifteen years of arrears 
| of interest are outstanding on the 
company’s bond issues and these it 
is in no position to meet. For these 
reasons and to prevent any further 
accumulation of arrears, the Com- 
mittees have come to the conclusion 
that no advantage will be gained by 




























Mexico and providjng the mining, 
timber, grazing and agricultural 
regions in that district with rail- 
Subsequently the 
name was changed to its present form 
and the company now owns, either 
directly or through its subsidiary 
companies, extensive lumber proper- 
ties, lumber mills, and the railway 
which runs from the Northern term- 
inal at El Paso, Texas, southward 
to Chichuahua, the capital of the 


Difficulties commenced to surround 
the operations of the company as 
early as 1912, when the territory 
in which the railway operated was 
disturbed by revolutionary activities, 
and in 1914, on the fall of the Huerta 
administration, the State of Chi- 
huahua came under the control of 
the rebel forces. As a result the 





formulated a plan of reorganization, 
which shortly stated, is as follows: 
It is proposed to form a new holding 
company to be incorporated under 
the laws of the Dominion of Can- 
ada or one of its Provinces to which 
bondholders will be invited to sur- 
render their bonds together with all 
unpaid coupons. The bonds so sur- 
rendered will be delivered by the 
holding company to the Mexico North 
Western Railway Company for can- 
cellation in exchange for 15 per cent 
cumulative participating preference 
shares of that company which will 
be issued in such form as will secure 
to the Holding Company absolute 
control and practically the whole of 
any sum which the assets and rev- 
enue of the undertaking are likely to 
produce in the future. 

Bondholders on surrendering their 
bonds with all unpaid coupons there- 
on cancelled to the holding company, 
either direct or through the trustees 
for the bondholders, will receive in 
exchange for the principal amount 
of their bonds (coupons being sur- 
rendered without payment), 7 per 
cent non-cumulative participating 
second income debenture stock or 
common shares in the new Holding 
Company, according to the class of 
bonds surrendered, and the prior 
lien bondholders will be invited to 
subscribe for 7% per cent cumulative 
first income debenture stock in the 
new holding company in order to 
provide the funds necessary for 
working capital and to cover the 
expenses of the reorganization. 





Brading Brewery Sales 
Advance During August 


From Our Own Correspondent 

MONTREAL. — Sales of Brading’s 
Brewery for August continue to show 
a satisfactory increase, as compared 
with the previous months of this year, 
being up 61 per cent over August, 1928. 
For the nine months ending August 31, 
sales were 56 per cent ahead of the 
same period last year. 


New Iron Plant For Soo 


Announcement that Robert Turnbull, 
president of the Volta Manufacturing 
Co. of Welland, and diseoverer of a 
process for reducing iron ore by elec- 
tro-metallurgical methods, has secured 
a site for a plant for the manufacture 
of ferro alloys, appears to be con- 
firmed. Two furnaces are to be built 
at once at a cost of $75,000 and pro- 
duction started shortly. 


Grain Exchange Seats Up 

Membership in the Winnipeg Grain 
Exchange has been raised to $50,000. 
A resolution that the cost of member- 
ship be raised to this figure was car- 
ried unanimously at a meeting of the 
Grain Exchange on August 27. The 
last membership was sold for $28,700. 








Public Utility Earnings 








Public Utility Earnings 
B. C. Electric Railway 


July 1928 1929 Increase 
Gross earn. ...$ 1,061,498 $1,156,720 $95,222 | 
Ex. mainten- 


ance, ete. .. 738,272 786,085 47,813 | 
' 


Net income $ 323,226 $ 370,635 $47,409 | 








Agg. gross from 7 
Ist July to 3ist 
July, 1929 ...$1,061,498 $1,156,720 $95,222 





Age. net from af — 
Ist July to 3ist 
July, 1929 ...$ 323,226 $ 370,635 $47,409 





Can. Western Natural Gas 


1928 1929 Increase 
January ...... $ 263,065 $ 250,575 *$12,490 
February ..... 197,750 $23,932 126,182 
Marea cccocccs 196,107 204,024 7,917 
April eeees 173,613 198,285 24,672 
99,446 131,211 31,765 
66,761 79,265 12,504 
57,759 54,194 *3,565 





Aggre. earn, 
from Ist 


Jan. to 
Sist July .$1,054,501 $1,241,486 $186,985 








* Dorrease. 


DRURY & CO 


INVESTMENT BANKERS 


DRURY & THOMPSON 


Members 
MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


MONTREAL 


360 St. James Street 
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CAN. HYDRO-ELECTRIC 
INSTALLS 83,000 H.P. 


Three Major Units Added 
in First Six 
Months 





From Our Own Correspondent 

MONTREAL.—Forty per cent of all 
the hydro-electric generators started 
in Canada during the first six months 
of this year are attributed to the Can- 
adian Hydro-Electric Corporation, con- 
trolled by International Paper and 
Power Company. 

In this period, the company brought 
into operation, generators with an ag- 
gregate capacity of 83,000 h.p., which in 
addition to being nearly half of the 
amount started in Canada during that 
period, were 63 per cent of that started 
in Quebec province. Units started in- 
clude the fourth generator at the 
Farmers and Chelsea hydro-electric 
plants of the Gatineau Power Company 
with respective capacities of 24,000 h.p. 
and 84,000 h.p. each, and the second 
25,000 h.p. unit in the Bryson plant. 

At the present time the combined 
capacity of the Farmers and Chelsea 
plant is 232,000 h.p., all of which is 
installed and in operation. At the 
Bryson station, 50 miles upstream from 
Ottawa on the Ottawa River, there is 
now 50,000 h.p. in operation, In addi- 
tion to these plants the Canadian 
Hydro Electric Corporation has 300,600 
h.p. in operation in other stations and 
a present installed generating capacity 
of 582,600 h.p. 





New England Power 
Output Again Higher 
From Our Own Correspondent 

MONTREAL.—August production of 
New England Power Association which 
is controlled by International Hydro- 
Electric Systems was 147,859,000 k.w.h. 
of electric energy. 

Cumulative figures for the first eight 
months of the year show production of 
1,148,474,000 k.w.h. 

New England Power Association has 
a capacity of 229,500 h.p. in its hydro- 
electric plants and 477,500 h.p. in its 
steam-electric plants. An additional 
185,000 h.p. is now under construction 
at the lower Fifteen Mile Falls plant on 
the Upper Connecticut River. 












W. H. Bosley & Co. 
Real Estate 













Guard ‘Against ‘ 
Obsolescence 






i” 








“Obsolescence” is a big 
word meaning a leak in 
values,—due to changes 
in style—or in the pub- 
lic’s viewpoint. To make 
money in real estate you 
should know accurately 
what the public is de 
manding in the homes, 
stores and offices that it 
buys or rents. 


Our business is to know 
what the public wants 
and detect the obsoles- 
cent factors thereby en- 
abling ue to be your beat 
advisers on Real Estate 
values—today and for 
the years to come. 
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28 Adelaide St. West 
Toronto 


Phones Adel. 0827 & Adel. 4504 














































There is a Holt Leader Connection for 
all flat-roofs, as well as saw-tooth 
roofs, having interior drainage. 





The Barrett Approved Roofers who 
lay Barrett Specification Roofs are 
carefully selected on the basis of 
experience, ability and integrity and 
are invariably leaders in their various 
cities. They use the finest grade of 
raxz-felt, coal-tar pitch and gravel. 
Their work is checked by trained 
Barrett men who make an “inspection- 
cut” for every 25 squares of roof 
area. Every Barrett Specification 
Roof must pass this test with flying 
colors before the guarantee bond is 
issued, 





Flashings are sensitive parts of any 
roof. Barrett Flashing Blocks and 
Forms are now bonded for 20 or 10 
years. and Barrett Elastigum Flash- 
ings are guaranteed by Barrett for 
10 years when used with Barrett 
Specification Bonded Roofs. Barrett 
Approved Roofers will gladly tell you 
about these improved features of 
Barrett Roofing Service, 




















been opened at McLaughlin. Alberta, 
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Climb the Chart with 
| CANADA 


Hydro-Electric Power is the key 
to the development of our 
natural resources. 


















ANADA'S future growth is assured. With 
natural resources unequalled in the 
world, only the degree and rapidity of that 
growth is open to prophecy. Leading the van 
of progress, Hydro Electric Development pro- 
vides the key to profitable expansion in other 
industries. 


At this point in Canada’s onward march, wise 
investors will stop and take stock. Basing 
prophecy on Canada’s past, the investor should 
look ahead. But the most sanguine optimist 
will fall far short of the mark Canadian in- 
dustrial progress will reach ten years hence. 


Climb the chart of investment success to-day 
by investing in Canada's assured future, 























































We invite your inquiries for Incestment Service, oy t 


NESBITT, THOMSON & COMPANY | 






































Royal Bank Building, TORONTO,2 3 3§= 
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peaks Opens Sub-Agency 
An office of the Bank of Montreal has 


¢ ag 
as a sub-agency to Edgerton, ¥ 
A service of one day a week, Ava > 
nesday, is given. “eg 
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CANADIAN PaciFic BUILDING 
MONTREAL LONDON HAMILTON OTTAWA 
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Safety Deposit Vaults 
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Head Office—Halifax, N.S. 
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OUTLETS that lend extra 
protection to your building 


ARRETT interest in making buildings safe 
against the elements is not limited to the roof 
alone. Knowing that such fixtures as the out- 

lets which lead to drain-pipes and vents through the 
roof may—if faulty—cause costly repairs and ex- 
tensive property damage, Barrett offers building 
owners specially designed “Roof Connections” which 
can be depended upon to. give trouble-free service. 


Barrett Holt Roof Connections are a patented device 
to be used where drain-pipes, air-vents, flag-poles, 
tank-supports and similar fixtures pass through the 
roof-deck. They are suitable for use on all types 
of bituminous roofs—fiat or inclined. 










MONTREAL 
138 St. James St. _ 



















The Holt air-tight, water-tight expansion joint (a 
patented and exclusive feature of this fixture) cor- 
rects all of the defects found in rigid and loose- 
joint connections. These Roof Connections are 


Ganda 


MontreaL Stock ExcHAN 
MONTREAL CurB MARKET 













permanently leak-proof — keep water-tight even 250 Notre Dame St. ¥ 
should the building “split” or “settle.” When, with MONTREAL 
temperature changes, expansion or contraction TELEPHONE: Marquette 


occurs, the expansion joint takes up the play. The 
roofing cannot tear away around the fixture. 


Roof accessories like these special Connections and 
the Barrett Flashing Block described at the left are 
extra construction-units which indicate the thor- 


oughness of Barrett well-rounded-out roofing ser- 
vice. 



















Building owners who specify Barrett Specification 
Roofs and use Barrett Construction Units leave 
nothing to chance. They are assured 100% protec- 
tion under all conditions. 
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PISTELL, DEANS & CO. 
OF CANADA, LTD. 


Investment Securities 
350 Bay St., Toronto 








Timely Investments 
Willams, Partridge 
& Rapley, Limited 


860 ST. JAMES ST. W.. MONTREAL 


BOARD ROOM 


J. H. CRANG & CO. 


Limited 
J. H. CRANG, MEMBER 


STANDARD STOCK AND 
MINING EXCHANGE 
CALGARY STOCK EXCHANGE 


ow 
Specialists in ‘ 
Oil and Mining Securities 


REFORD BUILDING 
BAY & WELLINGTON STS. 


TORONTO 
WaAverley 2727 


Capital: $1,008,000 
Complete 
Trust Service 


covering 


Wills and Trusts 
Mortgage Loans 
Real Estate and 
Investment 
Registrar and Transfer 
Agents 
Safety Deposit Vaults 


THE 
EASTERN TRUST 
COMPANY 


5 Head Office—Halifax; N.S. 
Ssint John, N.B. St. John’s, Nfld. 
Charlottetown, P.E.L. 


MONTREAL 
» 138 St. James St. 


23 





, _ MEMBERS 
| MOnrreaL Stock ExcHANGE 
MONTREAL CuRB MARKET 
250 Notre Dame St. W. 


MONTREAL 


Marquette 8183 











UNITED CIGAR 
STORES 


_ Uses Our Service 


By confining ourselves to 
the handling of downtown 
Properties, we gain an 
expert knowledge that is 


about to locate in Winni- 
y Peg and the West. 





Realtors, Winnipeg 
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per cent. 10-yr. 





beneficial to the business | United Grain Growers 
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SHORT TERM LOAN 
IS CHIEF BUSINESS 
OF U.S. & OVERSEAS 


Canadian Participation Of- 
fered in Child of Ameri- 
can Bankers 


From Our Own Correspondent 

MONTREAL.—The Canadian of- 
ering is announced this week of a 
portion of the 600,000 common shares 
of United States & Overseas Corp., 
&@ company organized in January, 
1929, to undertake chiefly the grant- 
ing of short term and intermediate 
credits to European and American 
public utility and allied enterprises. 
A small portion of the company’s 
— are invested in various securi- 
ies, 


The investment of the corpora- 


ion’s funds is being supervised by 
Harris Forbes & Company; Hugo 


4 | Schmidt and American Founders 


Corporation for an annual fee of one- 
half per cent of the average aggre- 
gate resources of the corporation. 


Upon completion of present financ- 
ing the resources of the corporation 
will approximate $22,000,000. Each 
share of common stock bears-a stock 


purchase warrant. 
600,000 Common Shares 


United States and Overseas Corporation 
Company—Organized January, 1929, 


enterprises. 


Corporation. 


ional Corporation of Boston; Bancamerica- 
Blair Corporation ; Deutsch Bank, Berlin; N. 
W. Harris Company, Chicago; Banque Com- 
merciale Bale, le; Guardian Detroit Com- 
pany Incorporated, Detroit; Skandinaviska 
Kreditaktredolet, Stockholm: and Central 
wanever Bank and Trust -Company, New 
or 

Capitalization (on completion of financing) 
—Outstanding, 300,000 shares class “A”; 
750,000 shares common stock and warrants 
to purchase a total of 1,050,000 shares of 
common stock at $45 per share on or before 
October 2, 1930. 

Assets—$22,000,000. 

Steck Purchase Warrants—Common shares 
to have stock purchase warrants entitling 
holders to purchase a like number of shares 
of common stock on or before Oct. 2, 1939. 
at $45 per share, subject to certain adjust- 


of the corporation. 


ited; First National Corporation of Boston, 
Bancamerica-Blair Corporation; Founders 
General Corporation; and Guardian Detroit 
Company Inc, 


Additional Offering Made 
of International Carriers 


A further issye of 400,000 shares of 
common of International Carriers, Ltd., 
is being offered by Calvin Bullock. In- 
itial offering of 400,000 shares was 
made by Calvin Bullock and Green- 
shield & Co., during August, and the 
present offering increases the out- 
standing stock to 800,000 shares. On in- 
itial offering the price was $23 per 
share, while the present offering is at 
$25.50. 

Details of the issue follow: 

400,000 Shares 


International Carriers, — be 
o 

Capitalization: Authorized outstanding 
Capital stock, n.p.v. 1,000,000 sh. 890,000 sh. 

Company: Organized in August, 1929, to 
invest and dea! in securities of public carriers. 

Management: Supervision of investments 
by Calvin Bullock & Company. 

Offering: 400,000 shares, Sept. 1929, at 
$25.50 per share by Calvin Bullock. 








Tenders and Bylaws 


Sept. 24, Thorold.—$61,117, 5 per cent 30- 
year waterworks debentures,. D. J. C. Munro, 
treas. 

Sept. 24, Shawinigan Falls.—3$100,000, 5 
per cent serial bonds, redeemable from 
1980 to 1959. J. O. S. Brunet, sec. treas. 

Sept. 23, Parish of Ste. Foy, Que.—$13,000, 
5 per cent serial bonds, due 1930 to 1954. J. 
Morin, sec.-treas. 

Nov, 1, Okeoteks, Alta.—$13,500, 6 per cent 
10-year debentures. R. Knowles, sec.*treas. 

Eept. 24, Sault Ste. Marie—$182,250, 5 per 
cent. 20-yr. serial school debentures. C. W. 
McCrea, treas. (See announcement on page 


12). . 

Sept. 28, Parish of St. Philomene—$4,000 
5% per cent. serial bonds. F. P. Labrie, 
sec.-treas. 

Nov, 1, Ste. Famille de Boucherville—$47,- 
000 5 per cent, 15-yr. serial bonds, F. Beau- 
chemin, sec.-treas. 

Oct. 2, Shawinigan Falls—$250,000 and 
$15,500, 5 per cent. 30-yr. serial bonds. A. J. | 
Meunier, sec.-treas. | 

Sept. 30, R. C. Separate School, North Bay | 


—$75,000, 5144 per cents 30-yr. debentures, 


E. C. Rheaume, Sec. 

Sept. 24, County of Essex—$185,000, 5% 
debentures. W. P. Coyle, 
clerk, Sandwich. 


Bond Redemptions 











Rate 
% Due Redeem. Price 

Mont. Steel Works . 6 1940 Dec. 1 110 
Goodyear Cotton 6 1941 Oct. 1 100 
Robt. Simpson 

Western ......4+++ 6 1931 Jan. 1 103 
Simpson’s Ltd. ...... 6% 1945 Oct. 1 104 
Maple Leaf Milling 644 1943 Feb. 1 103 
Allen’s Mont. Theat.* 7 1930 Oct. 7 103 
Foreign Bonds— 
Argentine ..........%6 1959 Oct. 1 100 
Argentine ... ‘ 1960 Oct. 1 100 
Meets .. .cccccccccce *614 1957 Oct. 1 100 
Peru . ..ccscccs eoeees*6 1961 Oct. 1 100 
Minn 11 Regulator t 

inn.-Honeywe ulator 
ee y Be eVte “er Pref. Nov. 15 110 
Caul-ield’s Dairy .. 7 Pref 110 
Loblaw, prior ...... Peet. abscece 140 
Pressed Metals ..... . Pref. Dec. 14 105 


*In part. 
+ Convertible into 214 shs. common stock 


prior to Nov. 15: 
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t 
grant short term and intermediate credit to 
European and American utilities apd allied 


Management—Investment of its funds to 
be supervised by Harris, Forbes and Com- 
pany, Hugo Schmidt and American Founders 


Control.—Substantial interest in the stock 
of the corporation is owned by the following: 
Harris, Forbes Corporation; American Foun- 
ders Corporation; Credit Suisse; First Nat- 


ments. Warrants are non-detachable except 
by the corporation at the time of exercise 
or, after September 30, 1930, at the election 


Offered—600,000 shares at $35 per share— 
payment in_New York funds—in September, 
1929, by Harris Forbes and Company Lim- 


Investment Bonds 


Are Well Secured 


Messrs McLeod, Young, Weir 
& Company, of Toronto, are 
reported to be about to bring 
out a $600,000 issue of 5% 
per cent first mortgage bonds 
for an investment corporation, 
which was sponsored under 


their auspices last May. The 
bonds, which are to be issued 
in denominations of $1,000 and 
$500, carry with them attrac- 
tive stock purchase warrants. 

The bonds are secured by a 
first lien on the corporation’s 
investment portfolio. Each 
$1,000 of bonds is a first 
mortgage upon marketable se- 
curities and cash having a 
present value of over $1,810. 


NATIONAL CITY ISSUE 
NEW FOREIGN BOND 


State of Minas Beraes in 


Brazil Raises External 
Loan 





From Our Own Correspondent 


of the State. 


The State of Minas Beraes is a self- 
governing member of the Brazilian 
Federation—its relation to the Central 
Government being similar in many re- 
spects to that of the Sovereign States 
of the U. S. A. to the Federal Govern- 
ment. Approximately in the centre of 
Brazil it has an area of 221,851 square 





MONTREAL. — Canadian participa- 
tion in an $8,000,000 secured external 
loan of the State of Minas Beraes, in 
the United States of Brazil is being 
offered in Canada through the National 


City Company. The bonds are Series 
“A” 644 per cent issue, dated Septem- 
ber 1, 1929, and due September Ist, 
1959. They are specifically secured by 
a first lien upon the Coffee Export Tax 


miles and is the largest Brazilian state 


in population, with over 7,000,000 in- 
habitants. The largest single item of 


revenue is the coffee export tax, upon 


which the bonds are secured. 
$8,000,000 
State of Minas Beraes 
6% per cent Series “A” Secured External 
Gold Loan of 1929 


Ceuntry—A self-governing member of the 
Brazilian Federation with an area of 221,000 


square miles and a population of 7,308,000. 


Security—Secured by a first lien on the 
coffee export tax. During the past five years 
this tax has yielded an average return 
Should the pro- 
ceeds of this tax in any fiscal year produce 
less than the amount of one and one-half 
service of all the bonds 
in the loan, the State undertakes to substi- 
tute another tax or other taxes, sufficient 


equivalent to $4,579,000. 


times the annual 


to make up this deficiency. 
Sinking Fund — Semi-annual 


maturity. Commencing March 1, 1930. 


Redeemability—Callable as a whole but not 
1934, or on any/| 


in part, on September 1, 


interest date thereafter on 30 days’ notice 


at 100. 


Offered—$8,000,000 September, 1939, at 87 
and interest to yield 7.60 per cent to matur- 
ity by the Nationa) City Company Limited; 


cumulative 
fund sufficient to redeem entire issue by 


| Kissel, Kinnicutt and Company, and the J. 


Henry Schroder Banking Corporation. 
fered publicly in the Netherlands, 


Chain Store Expansion 


Is Financed in Manitoba 


In 


addition, $1,000,000 of this issue will be of-/| 


Further expansion of a system of 


chain groceterias and 


self-service 


stores is made possible in Manitoba 
through the offering by a syndicate of 
3,000 units of Jewel Stores, Ltd., which 
has taken over the stores formerly op- 
erated by A. F. Higgins Company, Ltd., 


and A. F. Higgins Stores, Ltd. 


The 


units consist of one share of 7 per cent 


| cumulative redeemable 


preference 


THE FINANCIAL POST 


ent Markets 


STERLING SECS. ISSUE 





Offering of Delaware 
Company 





From Our Own Correspondent 
shares of first preferred shares of Ster- 


offered by Greenshields and Company 
in participation with an American syn- 
dicate. Sterling Securities Corporation 
was incorporated in February, 1928, un- 


hold, underwrite, offer and generally 
deal in securities. 
¥F 
offefing: 
300,000 Shares 
Sterling Securities Corporation 


preferred stock. 
(Par value $50). 


MONTREAL.—An offering of 300,000 


ling Securities Corporation are being 


der the laws of Delaware, to acquire, 


lowing are details of the present 


PREFERRED SHARES 


Greenshields Participates in 


$3 dividend, cumulative, convertible first 


Issue is preferred as to dividends, and as 
to assets up to $50 a share in event of liqui- 


dation. Redeemable on dividend date at 60 
days notice, at $57.50 a share. 
Capitalization— Authorized Issued 
First pref. $25,000,000 $15,000,000 
Pref. stock 
($20 par val.) 10,000,000 10,000,000 
Class A Com *1,350,000 shs. 600,000 shs. 


Class B Com, 


4 


* Includes 750,000 shares for conversion of 


first preferred. 


300,000 shs. 297,297 shs. 


Business: Acquires, holds, underwrites, of- 


fers and generally deals in securities. 


Assets: Cash, call loans and security hold- 
ings at current market prices estimated to 
Total assets 
after present financing estimated at $40,000,- 


have a value over $25,000,000. 


000. 


shares. 
Offered: 


share. 





Strong Syndicate Secures 


Earnings: For fifteen months ended Auz- 
ust 31, 1929, cash earnings, plus unrealized 
appreciation in portfolio, after all deductions 
and allowance for dividends on preference 
stock and participation of. B shares, were at 
the annual rate of $7.75 a share on Class A 


By Greenshields and Company, 
Montreal, in participation with U.S. invest- | 
ment houses, in September, 1929, at $54 a) 





| foreign securities. Details of the issue 


New B.C. Bond Issue at 98.80 | 


From Our Own Correspondent 


VICTORIA.—The new British Colum- | 


bia bond issue of $3,000,000 five per 
cent bonds, maturing in 30 years, for 
refunding purposes, was awarded to a 
syndicate composed of Dillon, Read & 
Co., Dominion Securities Corporation, 
Wood, Gundy & Co., Canadian Bank of 
Commerce, Royal Bank of Canada and 
A. E. Ames & Co., on a bid of 98.80 
payable in Victoria funds. The loan 
thus costs the province 5.075. 


It is noted that in the last year Brit- | 


ish Columbia bonds have secured béet- 
ter average prices than those of any 
of the other provinces or of the Can- 


adian National Railways. The average| E. Dinsmore, 2nd v.p.; John V. Gray, 
interest rate paid by British Columbia| Jos. M. Pigott, R. H. McGregor, M.P., 
on bonds totalling $23,000,000 has been| W. E. Jones, A. D. Grant, G. R. Med- 
5.018, while Ontario paid 5.05 on $30,-| land, J. W. Hudson. 


000,000; Manitoba paid 5.09 on $5,000,- 
000; Nova Scotia 5.09 on $3,000,000; 
Quebec 5.09 on $2,500,000 and the Can- 
adian National Railway 5.010 on $60,- 
| 000,000. 


other strong syndicates tendering were 
Hellgarten & Co., New York, and Mc- 
Leod, Young Weir & Company, Toronto, 


& Co., Stone, Webster & Blodgett, New 
York; Fry, Mills, Spence & Co., and 
Bell, Gouinlock & Co., Toronto, 96.67 
in Victoria funds; and the Bank of 
Nova Scotia associated with the Bank 
of America, Blair Corporation of New 
York, Chase Securities Corporation, 
New York, Continental Illinois Carpora- 
tion of Chicago, and R. A. Daly & Co., 











Sterling Securities 


Issue Over-Subscribed 


| 
| 


| 





Tenders for the B.C. issue were| Bay Construction Co. of Port Arthur, 
| opened publicly on September 16. Three | and work will be started at once. 





97.85 in New York funds; White, Wold | 


Toronto, bid 96.30 in New York funds. | 


The offering of 300,000 shares of $3 | 


cumulative, convertible preferred stock | 


of Sterling Securities Corporation, re- 
cently offered by a small syndicate, 


stock of $50 par value, and 2 shares of | which included Greenshields & Co., has 


no par value common, stock. 


Details of the issue follow: 
3,000 Units 
Jewel Stores Limited 


Offering 
of the units was made in Manitoba. 


3,000 shares, seven per cent cumulative, re- 


deemable preference stock ($50 par value) 


and 6,000 shares common stock (n.p.v.) 


To be 
Capitalization: Authorized Issued 
7 cum. redeem., pref. 
($50 par) ....... « $250,000 $150,000 
Common stock 
(no par value) ..... 30,000sh. 16,000 sh. 


Company: 


from A. F. Higgins Co., 


points in Manitoba. 
Preference Provisions: 


at the rate of seven per cent, payable quar- 
terly. 


share. Has equal voting rights with common 
stock at all times. 

Offer: 3,000 units, Sept., 1929, each unit 
consisting of one preferred share and two 
common shares, at $75 per unit, by Clark, 


Martin and Co., Ltd., Bond and Debenture | 


Corp. of Canada, Lid., Bell, Gouinlock and 


Gillespie, Ltd., Wm. E. Reid Co., Ltd., Ed- | 
| after to Sept. 30, 1933 into 1144 shares and 


| thereafter to Sept. 30, 1934 into one share. 


ward Brown and Co., Ltd., and Arnold, Bed- 
son and Company, Limited. 


Ontario-Alberta Oil Company 
Finance Further Operations 


Offering is being made by Daniels & 
Company, Limited, Toronto, of 400,000 
shares of Ontario-Alberta Oil Explora- 
tions, Limited, a Dominion, company 
operating in Alberta near Medicine 
Hat. The company has holdings of 
4,000 acres. Details of the issue follow: 

400,000 Shares 

Ontario-Alberta Explorations, Limited 

Capitalization: Authorized Issued 
Common (n.p.v.) .. 1,500,000 sh. 650,000 sh. 

Company: Holds 4,000 acres in Alberta and 
an option to purchase 250 shares of common 
stock of the parent company which holds an 
additional 16,000 acres in the same structure. 

Progress: A well is now down to 2,889 ft. 
and it is stated that crude oil indications are 
becoming more evident as drilling progresses. 

Offer: 400,000 shares, Sept., 1929, at $1 
per share by Daniels & Company, Limited. 








Operates three groceterias in 
Winnipeg and general self-service stores in 
Roland, Morris and Neepawa, Man., acquired 
Ltd., and A. F. 
Higgins Stores, Ltd., and intends to open a 
minimum of seven groceterias in Winnipeg 
and 10 additional self-serve stores in other 


Preferred as to 
assets and dividends which are cumulative 


Callable in whole or in part on any 
| dividend date on 60 days’ notice at $55 per 


i 


been oversubscribed. Details of the is- 
sue follow: 

300,000 Shares 

$3 Dividend Cumulative Convertible First 
Preferred Stock 

Sterling Securities Corporation 

To be presently 

Capitalization: Authorized Outstanding 

$3 Cum. convert. 

pref. stock 

(par value $50) 


$25,000,000 $15,000,000 | 
10,000,000 10,000,000 | 


} 


Preference stock .. 
($20 par) 

Class A common ,, °%1,350,000x +600,000x 
(No par) 

Class B common .. 300,000x 297,297 | 
(No par) ‘ 


x Shares, 

* Includes 750,000 shares reserved for con- 

version of convertible first preferred stock, 

+ Listed on New York Stock Exchange. 

Company: Incorporated in 1928 in the 
State of Delaware to hold, underwrite, offer 
and deal in securities. 

Preference: Preferred over all classes of 
stocks as to dividends and as to assets to the 
extent of $50 per share. 

Dividends: Cumulative: payable quarterly, 
Dec., March, June and Sept. }. 

Redeemable: In whale or in part on any 
quarterly dividend date on 60 days’ notice at 
$57.50. 

Conversion: Convertible into 114 shares of 
class A common up to Sept. 30, 1931; there- 


Assets: Cash, call loans and security hold- 
ings at current market prices are stated to 
have a present value in excess of $25,000,000. 

Offer: 300,000 shares, Sept., 1929, at $54 
per share by Insuranshares Corporation, Hay- 
den, Stone and Co., and Greenshields and Co. 








Gordon Bongard Joins 
Toronto Ex. Executive 


Gordon R. Bongard has been ap- 
pointed a member of the committee of 
the Toronto Stock Exchange, succeed- 
ing C. Eldon Sinclair, who has resigned. 
‘Mr. Bongard is a partner in the firm of 
Bongard & Company and holds the seat 
on the Exchange for his house. Widely 
known throughout financial circles in 
Toronto, he is one of the younger} 
members of the board. 

Mr. Sinclair resigned following his 
withdrawal from the firm of R. M. Har- 
court and Co. 








ANCING IN CANADA | 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 





Munieipal— Date Sold —Sold To— Rate Maturity Amount Price Basis! 
Regina ee | a jie Geet BGO -s us3s8tkooss coccecee 4144 &5% $1,311,000 “se =o | 
nen Mis coc ss0se 3a panei W. L. McKinnon & Co. .....cccceseseees » 6% 20-9, 87,000 96.85 6.25 
Antigonish, N.S. ; Febs obeness Sept. .g.--. Nova Scotia Trust Co. ...sseeseeseseevees 5% ian 40,000 98.27 6.11} 

: illi de la Paroisse 4 
le Cars tt eet avvesete Aug. ccccee J. Morency ...cccecesceceees esseses seeeees 25-Ser, 83,000 100 5% 
— - wd _— atukes Dae. coscee La Corp. de Obligations Municipales ....6. 544% 15-Ser. 225,000 100 «Bt 
Fabrique Notre Dame du Perpetual Secours 
po sae’ ——o. Aug. ..ccce La Corp. de Obligations Municipales ...... 51;% 13-Ser. 200,000 100 5%% 
see seee Jereeees Y ti : , 
Secure Gxieve #e ne ee err La Corp. de Obligations Municipales ...... st 4 1-Ber. 304,000 100 51 0% 
ises de la Cfoi ix, Ot Dubé, Leblond & Co. oo... eeeeececeeceesnne 544% 20-Ser. 35,00 ( 4‘ 
Soeurs Grises de la Cfoix, Ottawa, Aug. «.-> 
Provincial 
Dillon, Read & Co., Dom. —— Corp., 
Wood, Gundy & Co., Bank o mmerce, 
Britisn Columbia ...++ee+++++ Sept. «+++ « Royal Bank and A, E. Ames & Co. ...... 5% 30-yr. $3,000,000 98.80 5.07 
toa OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 
ffered B Price 
ow ae wrene r Rate Due Amount Offered § Yield 
: ‘ che PB, W. Kerr & Cow cccccccvcccvcsccscccccce 5% 1949 60,000,000 100 5o; 
ere & ess pete Hig ° .. National City Co. and U. S. Syndicate ..... 644% 1959 8,000,009 87 7.606% 
ee ee auane aT BUG: ceeeee Wood, Gundy & Co. ..cececereceeeeceeeees 644% 20-yr. 750,000 100 614% 
— . 
—s Insuranshares Corp., oe Stone & Co., _ ‘ siiiaain jd 
ities , cccce SOPt. cocces and Greenshields & Co. ...eeeecereeerers st pref, , shs. | $5: 
Sterling Some erion 5 eeene * Sept. ...e++ Calvin Bullock ......-seeceeeesecereeeeees cake 400,000 she. $25.50 
i i eeocese Daniels & Co. ..sececceesessseereecs Je esees esse ,000 shs. 
Ontario Sere Lt. ee on seeuee ee Forbes & Co., and U.S. Syndicate... Can. 600,000 shs. $35 
oo een a ads Bell, Gouinlock & Co., Matthews & Co., and (Pref. 500,000 shs 
Reli International Corp. .. Sept. «+++ U. S. Syndicate .......seeeeccecesecsere (Com. (A) 500,000 shs. wid : 
itt tia (Offered in units of one share of pref. stock and one share of com. stock $68.50 per unit) 
Clark, Martin & Co., Bell, Gouinlock & 
Gillispie, Ed. Brown & Co., Bond & Deben- 
ture Corp., Wm. E. Reid & Co., and a 5.000 ob. 
s Goi copesceccestoecrees (Com. n.p. J shs. ; 
Jewell Stores, Winnipes -..-- PD oreses eet be iain of 1 share of pref. and 2 shares of com. stock, $75 per unit) 
ing Co Sept. ...... S. W. Straus & Co, .....++- sh aches aaa ae ee {6% Pref. 100,000 shs. 
S. W. Straus Investing Corp. .. } —- 190.600 che, 


(Offered in units of one share of pref. stockand one share of com, stock $58 per unit) 


C 


| 
\ 






















Shell Union Debentures 
Carry Purchase Warrants 


Public offering is being made by F. 
W. Kerr & Co., of $50,000,000 5 per cent 
sinking fund gold debentures of Shell 
Union Oil Corporation, due 1949, and 
having stock purchase warrants at- 
tached. The proceeds of the issue will 
be used to extend the company’s mar- 
keting facilities and for general cor- 
porate purposes, 

The company was organized in 1922 
as a consolidation of Royal Dutch 
Shell and Union Oil Company of Dela- 
ware interests in the Mid-Continent 
and California fields. Sales in 1928 
were in excess of $179,000,000, and it is 


Large Syndicate Offers 
' New Investment Trust 


Two Canadian investment houses, 
Matthews & Company, Ltd., and Bell, 
Gouinlock & Co., Ltd., are participating 
in a large American syndicate which 
offers units of preferred and class A 
common of Reliance International Cor- 
poration, an investment trust of the 
—— management type organized by 

eliance Management Corporation. The 
corporation will invest its funds in a 
widely diversified list of domestic and 













follow: 
Reliance International Corporation 
Cumulative Preferred Stock, $3 Convertible 


... to employ time and G 


Series and Class A’ Common Stock stated that through bsidi ~ e 
italization: , gh subsidiary com 
ocSprielication:  . Aaaraed . | ponies the corporation sus ana oper money effectively— 
Preferred (n.p.v.) ......++0. 1,500,000 shs,| ates properties having a net daily 
Class A common (n.p.v.) .. 2,000,000 shs.| production of 135,000 barrels. Pre- is ; 
Class B common (n.p.v.) .. 1,000,000 shs.| ferred and common stocks of the cor- re 
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Economy of time is a first principle of sound = 
business. It aims to effect the most in things 
well done at the least cost in time and energy. ~ 
In these days few people with things to do cam 
afford to use stagecoach methods in travel, or 
in business. Human ingenuity, aided by scien ry - 
and fostered by finance, has developed more” 
direct, efficient ways—great liners, express — 
trains, swift-flying planes—we use these as a — 
matter of course. Similarly, in’ inves 
matters there have been perfected through’ the — 
years strong institutions having resources im __ 
men, money and experience, enabling them to- » 
rovide the media by which spare money may __ 
' invested securely, suitably and at a pro 
Men who value their time and money seek and 
follow the guidance of such an institution, © — 


poration, representing the equity fol- 
lowing the funded debt, have an indi- 
cated market value of more than $400,- 
000,000. Details of the issue follow: 
$50,000,000 
Shell Union Oil Corporation 
5 Per Cent S. F. Gold Debentures, due 1949 
with warrants attached 

Dated: Oct. 1, 1929; due, Oct. 1, 1949. 

Interest: Payable April and Oct. ‘1, in 
New York, Boston and Chicago. 

Denominations: $1,000 registerable as to 
principal only , 

Authorized and to be issued: $50,000,000. 

Callable: On 30 days’ notice, as a whole 
at any time, or in part on any interest date 
at 103 prior to Oct. 1, 1934; thereafter to 
Oct. 1, 1939 at 102; thereafter to Oct. 1, 1944 
at 101; and thereafter prior to maturity 
qt 100%. 

Security: This issue takes precedence over 
all other funded debt. 

Stock purchase warrants: Each debenture 
will carry a warrant for purchase ,up to 
Oct. 1, 1939, of 25 shares of common stock 
at $35 per share. Warrant privilege is pro- 
tected against capital changes. 

Offer: $50,000,000 Sept., 1929, at 100, in 
Canada by F. W. Kerr & Co. 


Pacific Stock & Bond Opens ‘ 


Pacific Stock & Bond Corp., has 
opened offices in Vancouver, for the 
purpose of conducting a general in- 
vestment business. George A. Martin, 
president, formerly was vice-president 
of the Royal Financial Corp. 


Builds Fourth Extension 


The Butterfly Hosiery Company is 
making another addition to its plant, 
at a cost of $50,000—the fourth exten- 
sion since 1920. The new wing will be 
144 by 60 feet and two stories high. 







+ 500,000 shares classified as cumulative 
preferred stock, $3 convertible series. 500,000 
shares issued with present offer of preferred: 
500,000 shares reserved for conversion of 
such preferred shares. 

Company: An investment trust of the gen- 
eral management type. 

Management: Under contract with Re- 
liance Management Corporation. 

Preferred: Cumulative dividends of $3 per 
annum payable quarterly; convertible share 
for share into class A common up to 10 days 
before date set for redemption; redeemable 
at any time on 30 days’ notice at $55 per 
share; preferred as to assets in voluntary or 
involuntary liquidation up to $50 per share. 

Common: Non-redeemable; entitled as a 
class to receive 80 per cent of common divi- 
dends declared, class B common receiving 
the other 20 per cent, Class A common has 
preferenee over class’ B common as to assets 
up to the average paid-up value per share, 
the remaining assets to be distributed 80 
per cent tf class A common and 20 pé? cent 
to class B common. 

Offer: Sept., 1929, in units of one share 
of preferred and one share of class A com- 
mon at $68.50 per unit, by Matthews and 
Company, Ltd. ; and Bell, Gouinlock and Co., 
Ltd. ; and an American syndicate. 
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New Company to Specialize 
in Contractors’ Surety Bonds 


Organization of the Premier Guar- 
antee and Accident Insurance Company 
of Canada has been completed and has 
been licensed to transact guarantee in- 
surance. It is the intention to write 
other lines at a later date, including 
fire, automobile and general casualty 
insurance, 

The company starts with more than 
$300,000 capital of which 25 per cent is 
paid up and it is probable that the 
capital will later be increased to $1,- 
000,000 of which $250,000 will be paid 
up. The head office of the new com- 
pany will be maintained at Toronto 





















560 St. James Street, Montreal 


Toronto .. Ottawa .. Quebec .. New York .. Chicago .. Wi 
London .. Brussels .. Amsterdam .. Berlin .. Geneva .. 
and more than fifty other cities of importance 
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OSLER & HAMMOND 


Government, Municipal 



























and J. H. Mulholland has been ap- : CHISHOLM Y 
pointed general manager and W. B. and Corporation F..G. OSLER oa a 
Coatts, secretary-treasurer. B D Ms HF. MARRIOTT H. ny ae 
The company is under the direction O N . . 
of men prominent in the contracting Stock Brokers and Financial Agents oo 
business and will specialize in con- D. J. McDOUGALD & CO. . - 
tractor’s surety and maintenance bonds. rb ont ain ad Toronto Stock Exchange ; ‘ 
The officers and directors of the com- a EET 7 Montreal Stock Exchange ‘es 
pany inchude: George Oakley, M.P.P., es ST RONTO en wee Members Montreal Curb Market ; ¥ 
pres.; George McNamara, Ist v.p.; S. The Partners Personally Advise as te New York Curb Market (Associate) bere iy 
Inveptments. GOVERNMENT, MUNICIPAL AND INDUSTRIAL SECURITIES __ 
215 St. James St.West 21 Jordan Sereet 






















MONTREAL 
FRANK J. SMITH, Manager Montreal Office 


Telephones: HArbour 3282 j 

















Elevator Contract Let 
The contract for the sub-structure of 
the new 5,000,000 bushel elevator at 
Kingston has been let to the Thunder 
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OUR 
grememenennrertreren SERVICE 


is more than simply At 
buying and selling . ri 9 

oui We rigid- Corporate Financing 
ly investigate every 
Bond Issue we buy 
in order to assure 
ourselves of the 
safety of the secur- 
ity we offer you. 
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Investment Securities ae 
based Me. Be 
the deyelopment 
\ of 
Canada’s NG Deg 
Natural Resources 


Bank Notes 
Municipal Debentures 
Bonds Cheques 

Stock Certificates 


CANADIAN 
BANKNOTE 


Company Limited 






We invite your inquiries 


HBROBINSON é CO 
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Hydro-Electric Power. 
Pulp & Paper 


224 Wellington Street 


OTTAWA a 


ary 


Pri * 
Ok etek: 


is 
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Branch Offices: ee ty 
Montreal, 360 St. James St. W. ee .. onion st ad 


Toronto, 1604 Royal Bank Bldg. 


JOHN J. FITZGERALD 


LIMITED 


Investments 


Sound 1409 Peel Street, Tooke Building, 
Promotions corner St. Catherine Street West 


MONTREAL 


Agents for Real Estate Securities of the Property Corporation 
of Canada. Felephone Lancaster 7264. 


NEWMAN, SWEEZEY & (0, 
INVESTMENT BANKERS) ra ‘ 
210 St. James Street West 


MONTREAL 


Unlisted 
Stocks 









MarRA & MCCARTHY 


oronto Stock 
Members< Montreal Curb Market 
New York Curb Market (Associate) 


STOCK BROKERS 


W. HAROLD MARA JOHN A. MARA 
LEIGH M. McCARTHY A. MORTON BROWN 
H. G. DAVIDSON Lt.-Col. CARSON McCORMACK 


297 Bay Street, Toronto 
Telephone; Adelaide 9151 








Canadian Pacific Railway -- 
Company .: — 


DEPARTMENT OF COLONIZATION AND 
DEVELOPMENT : 


DEVELOPMENT BRANCH. For information 
regarding the Mining Industry of Canada, 
the development and supply of Industrial Raw 
Materials available for resources along the — 
lines of the Canadian Pacific Railway, consult this Branch. 

We have an Expert Staff continuousiy engaged in resea’ relative 
to all resources and the examination of Deposits in the fie Prac- 
tical information is available concerning development A fre 
oe use of By-Products, Markets, Industrial Crops, Prospecting 
Mining. 
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BUREAU OF CANADIAN INFORMATION 


The Canadian Pacific Railway, through its bureau of Canadian 
Information, will furnish you with the latest reliable information 
on every phase of industrial and agricultural development in Canada. 
In our Reference Library, maintained at Montreal, are complete 
data on Natural Resources, Climate, Labor, Transportation, Business 
Openings, etc. Additional data is constantly being added. 


J. S. DENNIS, Chief Commissioner, Montreal, Que. 











Your Financial Assistants 
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ONG experience, accurate and prompt information, a 
complete organization and an efficient service are 
yours when you make us your assistants in financial matters. 


Insure Your Investments / 
by a thorough knowledge of them. 


THE FINANCIAL POST is a reliable and inde- | 
pendent source of information for every kind | 


of investment. Zé 


o 


Throughout our twelve offices in Central and Eastern 
Canada we maintain the same standard of service, with an 
experienced personnel always ready to aid you, whether in 
an advisory capacity or for the sale or purchase of securities. 
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And our private wire connections with the leading finan- 
cial centres, coupled with our membership on six ex- 
changes, ensure you unusual advantages as an investor. 
































THE Financia Post, 
143 University Avenue, Toronto. 

You may send me The Financial Post for one year 

(52 issues). 


JOHNSTON 











(C I enclose $5 (Indicate method 
ano WARD) (] Draw on me for $5. of payment) 
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40 King St. W., Toron... 

Royal Bank Building, Montrevl 
MEMBERS: Montreal Stock Exchange, Toronto Stock 
Exchange, Montreal Curb Market, Winnipeg 
Grain Exchange, Chicago Board of Tr ¢, 

New York Curb Market (Associate) 
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problems in many lines of business 
and it does not seem practicable to 
attempt a change which would keep 
the wheels turning every day. Holi- 
days are an established custom and 
there are advantages to the indi- 
vidual in holidays which coincide 
with the holidays of his fellows. 

The Soviet “continuous industrial 
year” will be watched as an experi- 
ment, although it is possible that it 
is proposed as a remedy for condi- 
tions created by a political situation 
which has brought economic disaster 

o a great people and it may also be 
a none-too-subtle means of further 
exploiting a proletariat who have 
been heavily burdened by their so- 
called deliverers. 


British consumer could be made to 
demand bread made from Canadian 
wheat but such an objective can be 
attained only after much scientific 
research work, market analysis and 
publicity effort. It is not to be at- 
tained by sinking millions in bak- 















OTHER ASSETS TO ADVERTISE 


ALL STREET doubtless has as 

much information about most 
subjects as will be found in any other 
its} Small area of the earth’s surface. 
The other day, a man of Wall Street, 
as knowing as any of them, was 
asked if there was a growing in- 
terest in Canadian investments. The 
answer expressed doubt, because, it 
seems, Canada, from an investor’s 
point of view, is a mining country 
and only a section of Wall Street is 
interested in mines. 

The ignorance of Canada as an 
investment opportunity in public 
utilities and industrial enterprises 
will cause the unthinking to laugh 
for the same reason that the August 
tourist who appeared in Montreal 
of! with snowshoes got a paragraph in 
all. the newspapers. But a second 
thought will demonstrate that it is 
Yeaaty, $2. contrary to the best interests of this 

country that outsiders hold or re- 
tain erroneous impressions and the 
question presents itself as to how 
best advertise all of the facts in their 
true perspective. 

Canada as a country for the 
miner, hunter, trapper, fisherman, 
sportsman and tourist has been more 
than adequately advertised in re- 
lation to Canada as a land of grow- 
ing, even great cities, of industrial 
enterprises of magnitude, of public 
utility investments ranking with the 
best and of manufactured output 
comparable, on a per capita basis, 
with that of any other nation. 

Government exhibits at annual 
fairs and advertising designed to 
lure the tourist, have emphasized 
forest and stream, the picturesque 
and the spectacular in our national 
life. But in thus stressing the Wild 
Life, the reader abroad, and some- 
times even the visitor, fails to learn 
that Canada is a civilized Jand and, 

|in part, a settled country which de- 
serves the attention of conservative 
investors everywhere. It would be 


a FINANCIAL POST HAS THE 
Eanors PAID CIRCULATION OF. 
CANADIAN FINANCIAL PAPER 
statement we sub- 
Bureau 






















FARMERS BUY OUTSIDE 


A GRICULTURAL implements im- 
ported into Canada in 1928 were 
valued at $39,893,490, contrasted 
with imports valued at $26,101,338 
for the previous year, an increase 
of 53 per cent. Most agricultural 
implements enter the country duty 
free, so that the farmer can buy 
where he likes. But it is discom- 
fiting to note that he apparently 
does not give preference to the Can- 
adian manufacturer. The fact that 
the Canadian manufacturer sells to 
many other countries in competition 
with the largest companies in this 
line of business everywhere, is a 
strong indication that the quality 
and price of the Canadian machine 
is right. 

Of course, a large part of the in- 
crease in imports was in gasoline 
tractors, which are admitted free of 
duty when for use on farms, the rise 
in this item being from $13,828,888 
in 1927 to $21,050,658. Virtually all 
of the tractors now being sold for 
farm purposes in Canada are r.anu- 
factured complete in the United 
States. The demand for tractors for 
farm use is growing rapidly, and 
eventually there would be hope that 
a great Canadian business in manu- 
facturing this type of farm machine 
would be built up. But the hope of 
such a development is remote under 
present fiscal conditions, and the 
remedy does not seem to be in the 
realm of practical politics. 


BUSINESS VITALITY 
AKERIES now sell a loaf of bread 
cut into slices and ready for the 
table. Some people will buy the 
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old up to. $210 per share, at which 
se the yield was 4% per cent. As 
. dividend is limited by statute to 
the present rate of i0 per cent, the 
unless some re- 























would sell, under the pres- | in the national interest to strive to loaf for its novelty, some will buy 

in the money market, ao the world the whole of the/ i+ +. avoid the inevitable risk of 

Sat the ovl i : that contact between the bread knife and 

tines ct the ‘esterday EVERY FOUR YEARS the thumb, and others will buy it 
bd because it is sold to them. Never- 














puree KING reminds inter- 
viewers that his government need 
not necessarily go to the people un- 
til November, 1930, and adds that 
the country seems quite happy and 
prosperous under existing condi- 
tions. 

General elections should not be 
held more often than is necessary or 
customary. It is customary for a 
federal election to be held once in 
four years and next year is the 
fourth of the present Liberal régime. 

In the interest of taxpayers, it is 
hoped that next year will see a fed- 
eral election. Some further down- 
ward revision in taxes—the nuisance 
levies, the income tax and certain 
other imposts—could have been ef- 
fected in the 1929 session. These 
were not forthcoming and the reas- 
on probably was that the govern- 
ment wished the reductions to be 
fresh in the voters’ minds during the 
campaign which Mr. King hopes will 
ro a position. 

y 1 e Government does not ¢o to 
‘> have sold new stock to yield the in-| the people in 1930, it is feared that 
; nt less than 4% per cent, the 1930 reductions, if any, in the 
a? income tax will be negligible, that. 


theless, it is a new idea and will 
stimulate some companies’ sales, if 
not permanently, at least tempor- 
arily. 

It is for just such ideas that busi- 
ness and industry are continually 
striving A new twist to a hair pin, 
a new design for a frying pan, and 
the market for these two products 
is revolutionized. New ideas are 
vital to successful business endeav- 
or. In these days of competition it 
is hardly enough to keep the wheels 
of production well oiled and to main- 
tain last year’s volume of sales. 
These factors are important, but 
what is more important is the injec- 
tion of vitality and initiative into 
business management, 











The slicing of a loaf of bread is 
a small thing, but it is an indication 
that there is a vital force lurking 
somewhere in the bakery business» 


, while precéding the Tele- 


stock are many millions of 
Bonds, he itera i the cost of 
is not only a reasonable, 


but a necessary spread. 
The telephone company could not 


















EMPIRE ECONOMICS 

T= Empire conference of busi- 

ness men, now proposed by vari- 
ous people, was sponsored by a group 
of Canadian business men in 1924 
wher Chambers of Commerce of the 
Empire met in London. Indifference 
met the proposal which now seems 
to be winning support. 

Such a conference might serve to 
awaken an Empire economic con- 
sciousness in our business men. Peo- 
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Ht : WEEDS es “—— pam which are costly to’ 

bi ‘ARIO remains an important | Collect, will remain for another year” 

yr ccsierat provineée —- weeds | 2nd that the cigarette tax, which is 

of three varieties are a menace to — by — members of the 

peac mind rosperity | C20lmet as a deterrent to consump- 

| fhe pe —<— ees aieding 7 tion, will continue its existence as an 

3 e of the best authorities. These MuPCtus to smuggling and a drag on 
three weeds are the “ina enerek. the he Canadian tobacco industry. 


. ’ Lower taxes are campaign material 
wild mustard and the sow thistle. aoe ae , 
Sinirlat deeds the eavenents of which, it is hoped, the King govern- 


: : ment will create for itself without 
e big cities may see in fields of} ¢y7+p, 
| ese weeds an attractive even a et /amnacmnsary delay. 


ple are now talking as much about 
Empire trade as about the weather 
and the few who are doing anything 
about it are meeting chiefly with 
criticism. 

Hypocrisy and indifference beset 
discussion of Empire economics, If 
a business men’s discussion of the 
problem would help to clarify the is- 
sues involved and bring keen minds 
- bear upon the subject, let’s have 
it. 





retty, picture, but the farmer who 
is endeavoring to make something 
‘of his farm knows that the over- 
running weed threatens his economic 

: life. 
The township which neglects the 
|| oadside and the farmer who fails 
_|- fto extinguish the first weed are for- 
_ getting the essential nature of the 
lagricultural industry and the need 
|, for maintaining, or increasing, the 
fficiency of the farms in a province 
hich must always remain largely 
ral no matter how great its cities 


FUNDS AT PAR 


‘Ts United States federal re- 
serve board and the department 
of commerce of the United States 
are working out a plan whereby 
Canadian currency will be exchanged 
practically at par in the banks of 
that country. The prevailing dis- 
count rate, which is negligible on 
any but the large transactions, will 
be charged and the reserve system 
will bear the cost of transit. Cana- 
dians had complained that the ex- 
change ranges from three to 15 per 


EDITORIAL NOTES 
THIS YEAR’S CROP conditions 
are likely to make Western grain 
growers ponder on the possibilities 
of mixed farming as a means of 
mitigating the evils of weather con- 
ditions which render good grain 





| | may grow. cent, according to the size or re-|crops an impossibility. The lesson 
i moteness of the community where might be more effective, however, if 
| NOT ECONOMIC it was desired to use Canadian | the feed outlook were not so bad that 


money. 

This plan, if carried out, will be a 
convenience for Canadians who find 
themselves in the United States on 
business or pleasure and it will not 
be a disadvantage to the United 
States for the reason that the prac- 
tice of excessive charges for ex- 
change is an irritant which often is 
a deterrent to business. 


it would be expensive in the next 
year to establish foundation herds. 
It will be hoped that there will be 
cheap feed available before the les- 
sons of this year are forgotten by 
grain growers. 


? THE proposal is made by a Mont- 
‘# real man and endorsed in some 
newspapers that the Canadian people 
should establish in England bakeries 
to produce bread made of one hun- 
dred per cent Canadian flour. The 
purpose would be to attempt to en- 
py flarge the market for Canadian wheat 
= in the old country. Apparently it 
is expected that the Dominion gov-| Reduction in the cost of transmit- 
ernment, or the wheat pool, or the| ging money encourages business. In 
millers would be willing to establish} Canada, a not inconsiderable item of 
these bread shops. expense of doing business is the 
The proposal does not seem to be| Charge for cashing cheques drawn 
® sound one. Is would require an| 02 out-of-town banks. 
enormous chain of bakeries to cover 
‘any substantial portion of the British 
mariet and create a much larger 
market for our wheat. It is decidedly 
| ‘mot the function of the government 
‘ or the wheat pool to build bakeries— 
|, of flour mills gither—and the Can-|T™ 
i | adian millers will study the question | tion of a few general Revolutionary 
| very carefully before they offend | holidays, employees will take their 
| their established clientéle by giving °lidays in groups and not as at 
||} the new competition simpiy fur uu- | Present on the same days. 
(i vertising purposes. In a country which has abolished 
) It may be that an experimental | holy days, the problem of how to 
bakery in the nature of a research| ™#intain continuous operations is 
laboratory could be established in| *!™plified. Of course, there are in- 
Britain with the co-operation of the dustries in other countries, such as 
Empire Marketing Board to act as the primary steel industry, which 


; orgie now are conti i 
demonstration station in the manu- these for the ae tesae - 
facture of bread end even flour tie! agar gg 


from Canadien wheet. To this sta- Te inte ns rn E 
tion English millers end bakers : 


: 4 in the interest ith y 
could be brought ani their knowledge See ee ee worker 


> : iron ace or the industry. 
by Canadian wieat inczeased there- Complete cessation of operation 


; for from 24 hours to 2% days, 
It would be a fine thing if the| 0 ays, as 





IT IS REPORTED that gasoline 
taxes in the United States will ag- 
gregate $300,000,000 this year. This 
sum should build many good roads, 
but it is feared that some of the 
money goes for other purposes. The 
idea that users of roads should pay 
the entire cost of them falls down 
when it is noted that property values 
along improved highways are greatly 
enhanced by the improvement. 





UNINTERRUPTED PRODUCTION 
HE Soviet-Union Supreme Cotn- 
cil of Economy plans a “co u- 
ous industrial year” with mills, 
shops and construction undertakings 
running every day. With the excep- 
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IT IS GENERATIONS since furs 
were the principal Canadian exports, 
but it is interesting to note that the 
dollar volume and number of pelts 
shipped abroad are as great as ever. 


TRAFFIC JAMS caused by holi 
| 





daying. motorists returning to an- 
other country again suggest that 
highways are profitable public-own- 
ership enterprises. 


THE AIRPLANE INDUSTRY, 
even more than the public, needs the 
strictest kind of inspection of planes 
before they start on flights with 
passengers. 


IT IS PREDICTED that sidewalks 
will be made of rubber. The invest- 
or may speculate as to what this | 
would mean to the rubber-heel in: | 
dustry. 
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often happens, creates production 



























































ing this period. 


Commerce. 


dent for the ensuing year, 
thoroughly justified. 
Is Eminently Qualified 


because they wished to pay. 
compliments to the man, to hi 


surprise. 


the support of 
publisher in the 
Empire Press Union. 


year approaches. Col. 


always 


POST - 
scripts 


Colonel J. H. Woods, newly elected 
president of the Canadian Chamber 
of Commerce, managing director and 
editor of the Calgary “Herald,” is 
probably the most widely known 
daily newspaper publisher in the 
Dominion. He has been a dominant 
and constructive force in Canadian 
journalism for the last quarter of a 
century, but while he has given his 
main attention to the intricate task 
of publishing a newspaper and in as- 
sisting in the founding and operating 
of the Canadian Press, he has en- 
gaged in many other activities dur- 


And here is a remarkable tribute 
to the energy and ability of the new 
leader of the Canadian Chamber of 
It is that almost invari- 
ably Coloné] Woods not through his 
own volition nor desire emerges as 
the executive head of the organiza- 
tion with which he becomes associat- 
ed. The secret or reason for this is 
that he possesses keen insight and 
unusual business acumen and that he 
possesses what is perhaps most im- 
portant, a talent for sound organiza- 
tion and equally sound execution. 
Therefore the comment of the retir- 
ing president of the Chamber of 
Commerce, W. M. Birks, of Montreal, 
that the chamber was particularly 
fortunate in the selection of its presi- 
was 


Colonel Woods was elected by the 
Chamber of Commerce delegates not 
their 
s city 
or to his province, but, as Mr, Birks 
explained, because he was eminently 
qualified to carry out the important 
and onerous duties which would de- 
volve upon him in his new position. 

The election took Col. Woods by 
Recently he had been ap- 
pointed to succeed Lord Atholstan as 
the chairman of the Canadian Sec- 
tion of the British Empire Press 
Union and within a few months he 
had inspired Canadian newspapers 
with his own energy and had enlisted 
ractically every 
ominion in the 
This was a 
considerable task in itself and is a 
task which will become heavier as 
the Imperial Press Conference, to 
be held in London, England, next 
oods has 
n interested in the Empire 





ars and Hope proved false to 
charity when three Ontario busi- 


ness men set out to raise $15,000 for 


a local welfare campaign. 


that he was 


They 
were seated together in their club 
when one of the committeemen said 
utting them down for 


$5,000 apiece in his campaign. They 
protested that they could not afford 
it. Finally, one of them said: “Let’s 
give it to him. But I know how we 
can do it so that it will not cost us 


a cent.” 


He outlined his plan. They were, 
all three, pretty clever stock market 
operators, he explained, and they 
would make the money in the mar- 


ket. 


They would borrow $5,000 


from the bank on ‘their joint endorse- 
ment and buy some good stocks on 


margin. 


And the charity would 


have the profits as. soon as they 


reached $15,000. 


The first stock they bought drop- 
ped from the 60’s to 32 a week after 


they bought it. 


They now owe the 


bank $18,000 or $3,000 more than 


they were asked to subscribe. 


They still have faith and hope, 


however, while the charity waits. 





Stop Me If You’ve 
Heard This One 





Margy—What a wonderful cook you 


have; I wish I had one like that. 


Stella—It’s the one you discharged 
her you were 


last week, dearie. I told 
lunching with me today. 





Detroit & Canada 


Tunnel Company 


Common Stock 


This vehicular tunnel, 
one mile in length, will 
connect the heart of 
Detroit’s business dis- 
trict with that of 
Windsor, Ontario. 


Engineers’ estimates 
indicate a per share 
earning power of $}. 


Price $6.50 per share 
Write for further details. 


WaAverley 2363 


Gilbert, Pooler & Co. 


LIMITED 
INVESTMENT SECURITIES 


45 Richmond St. W., Toronto 
| 


Published monthly in the interests 
of sound investment, and sent gratis 
to interested inquirers. 


McLeod, Young, Weir 
& Co., Limited 


Head Office: Metropolitan Building 
TORONTO 


Offices also at: 


Montreal Ottawa Hamilton 
e, London Winnipeg New York e 






THE FINANCIAL POST ies 





Talent for Organization 
Asset of New President 


Col. J. H. Woods, of Calgary, Head of Canadian 
Chamber of Commerce, is One of Leading 
Publishers of Daily Newspapers 


By C. A. HAYDEN 


He has lived and labored in Quebec, 
where he was born, Toronto, Mont- 
real, Ottawa, Winnip 
He is known through 
Imperial Press Conferences, through 
his addresses at these gatherings 
and through his articles and other 
contracts, to almost every editor, 
not to speak of statesman, educa- 
tionist, financier and captain of in- 
dustry in every one of the leading 
British Dominions as well as in the 
Mother Country; he has travelled 
extensively in Australia and New 
Zealand, in China and Japan and, of 
course, in Great Britain and on the 


continent. He has been an acute 

student of political and economic Company. a 
problems and he brings to his posi- Intimates Call him “Bert 

tion, as president of the Canadian| His interests are many-sided. 


Chamber of Commerce a broad, prac- 
tical knowledge of men and affairs 
in addition to his constructive and 
executive ability. 


for the splendid success of the Cal- 
gary Herald. He took charge of this 
some in 1907 when it was a small 
ai 
guidance it has grown into one of 
the finest newspapers properties in 
the Dominion. 
Southern group which ; 
the Ottawa “Citizen,” the Hamilton 
“Spectator,” the Winnipeg “Tribune,” 
the Vancouver “Province” and the 
ert. “Herald.” 


for his newspaper directorship. He 
studied at Quebec high school, Mor- 
rin College, McGill 
Manitoba University. His ambition 
to enter the newspaper profession 
was gratified when he became a re- 
porter of the Toronto “Mail and Em- 
pire” in 1893, and subsequently he 
was news editor of the Montreal 
“Herald,” city editor of the “Mail and 
Empire,” business manager of the 
Toronto “News,” parliamentary press 
gallery correspondent of the “Mail 
and Empire,” founder and manager 
of the Woods-Norris advertising 
agency and finally, in 1907, manag- 
ing director of the Calgary “Herald.” 


through ome 
newspaper mill, 
cal, knowledge of which he acquired 
first en passant and later through in- 
timate experience during the ear] 

lean years of the Calgary “Herald.” 


responsible for the founding of the 
Western Associated Press and later 
the Canadian Press, in 1911, actually 
a gigantic undertaking. In 1917-1918 
he was elected 
adian Press an 
the Victory Loan campaign for the 
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Press Union and he took over the 
chairmanship after four years as 
president of Canadian Press Limited, 
the great news-gathering and dis- 
tributing agency which embraces 
every daily newspaper in the Domin- 
ion. : 
which has attended other organiza- 
tions under Col. Woods’ direction, 
Mr. Birks and his associates have ex- 
pressed confidence that the Chamher 
of Commerce will prosper and pro- 
gress ynder its new president. 





























































newspapers. 


battle fronts during the war. 


order of King Leopold II. 





“Mail and Empire.” 


achieve a complete list. 


Having in mind the success 


ada generally. 
chief interest has always 


Col. Woods is fitted for his post. | ties. 


, and Calgary. 


is presence at other premises. 


famous Rogers - Imperial well 


golf. 


Make “Herald” Success 
His genius has been responsible 


in a small town. Under his 


country in which he lives. 


It is a unit in the 


embraces | them. They call him “Bert.” 


or imperial conferences, 


Col. Woods had a valuable training 


niversity and takes in a lot of territory. 





Implement Sales Better 
Leading implement dealers 


ing from Southern Alberta. 


It will be noted that he went 
department of the 
except the mechani- 


This has always been the basis 
of our ‘ i ° 


business. It explains 
hundreds of lovestens are meted 
by our Bond Bulletin. Have 
you the latest copy? 


WEMaxon&Q@, 


WIVESTMERT BANKERS MNCE i98r 
117 Mette Se, Merten 


The Colonel was one of those 


resident of the Can- 
at that time handled 


THIRD °. 


cLimireo 


Aa Investment Trust of the Managemen 

a Teneatully established by Diversified Standard Secur- 
imited. Ged Se oe bee WHERE PRONTES 

ie “ 

BEEN MAD! end decals Te _— 


_£.J.FAIRHALL & Associates 
TORONTO thameniinietiae Banncas a 


Montreal Toronto Ottawa Saint John Winnipeg Calgary Vancouver Victoria 


Exhibition of 
Paintings and Etchings 


by John Cotton 


Canadian Painter and Etcher returns to Can- 
ada after a sojourn of fourteen years in all 
parts of the world, where he received great 
recognition and many honours. This is his first 
exhibition in Canada. 


Sept. 20th to 28th, 1929. 
9a.m. to 10 p.m. 


At 


J. Merritt Malloney’s Gallery 
LIMITED 


Fine Art Dealers, 


66 Grenville Street, Toronto, Canada 


FORGET & FORGET 


Members Montreal Stock Exchange 
Members Montreal Curb Market 


Livingston & Co, New York 


49-51 Str. James St. West 
MONTREAL 





Canadian Press and its associated 
He was chairman of 
the Canadian Press delegation to the 


He organized and conducted the 
Calgary “Herald” a valuable Belgian 
Relief fund for which he was later 
decorated by King Albert with the 
He was 
chairman of the Canadian delegation 
to the Imperial Press conference in 
Melbourne, Australia, in 1925 and 
in that year was elected president of 
Canadian Press Limited, a position 
which he held for four years, being 
succeeded last April by John Scott, 
managing director of the Toronto 


He has occupied other responsible 
posts in the gift of his fellow news- 
papermen; there have been so many 
of these that it is impossible to 


For more than 22 years he has 
been a vital factor in building up 
Calgary, Alberta and Western Can- 
While naturally his 
been the 
“Herald,” he has found time and in- 
clination to engage in other activi- 
He has supported various 
Calgary and Alberta industries, he 
has acquired business sites in his 
home city and erected industrial and 
Of course, he be 
came interested in Alberta’s oil and 
development and.is president of the 
Meridian Oil Company, operating in 
the Ribstone field, and of the Range 
Oil & Gas Company, which owns the 


Southern Alberta, with a 50,000,000 
foot “capped” flow of natural gas 
daily. These are close corporations. 
Recently he was elected a director 
of Canadian Securities of Toronto 
and also a member of the Alberta 
advisory board of the Royal Trust 


He is keen about motoring and about 
He was president of the 
Calgary Golf and Country Club for 
two years and president of the 
Alberta Golf Association, chairman 
of the Cenotaph committee, chair- 
man of the Calgary Museum com- 
mittee and literally of scores of other 
committees, having as their object 
the community, the province and the 


Col. Woods has a radiant personal- 
ity. He makes friends and he keeps 
He is 
a cheery, weli-informed companion 
in conversation, he is an inspiring 
leader in large groups and as a public 
speaker, whether at great national 
whether 
after dinner or on the stump, he has 
few equals in the empire—and this 


here 
state that in some of their lines the 
volume of sales exceeds that of last | 
year and that indications augur better | 
things for the immediate future. Sales 
of combines have been heavy and be- 
fore the end of the selling season last 
year’s figures are expected to be sur- 
passed. Most of this business is com- 


| 
| 
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Canadian Government 
Provincial, Municipal 
and 
Corporation Securities 


R. A. DALY & Co. 


80 KING STREET WEST 



















Autumn Investments 


Selections of Dominion, Provincial, 
Municipal and Corporation secur- 
ities may be made advantageously 
from our latest investment list, 
These offerings afford a maximum 
of safety with an income somewhat 
higher than in recent years. 


We will gladly forward a copy upon request, 
Please write to our nearest office. 


A. E. AMES & CO. 


LIMITED 
Business Established 1889 


Montreal TORONTO New York 4 
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W. C. PITFIELD & COMPANY 


i 
INVESTMENT SECURITIES : , 
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ips 


COMPLETE 
INVESTMENT SERVICE | 


, MONTREAL | 


TORONTO - OTTAWA = QUEBEC 
PITFIELD, SCOTT & COMPA 


SAINT JOHN, N.B. -VANCOUVER 
~ MEMBERS: MONTREAL STOCK EXCHANGE ~ 









New York Correspondents 
PRIVATE WIRE CONNECTIONS 










INVESTMENT BANKERS 


THE ROYAL BANK BUILDING 
MONTREAL, QUEBEC 


Telephones Harbour 8141-2 


G. G. Blackstock & Co. Ltd. 
Stocks & Bonds 
G. G. BLACKSTOCK, Member Toronto Stock Exchange 
Orders Executed on al] Exchanges 
STAR BUILDING, PORONTO Tel. Elgin 3286 


R. 8. BUCHANAN W. R. THOMSON re 
-— 


R. O. MACKAY TURNER 


McDougall & Cowans 


Members of the Montreal Stock E ch 
Members of Montreal Curb Messe” 


200 St. James Street, W 


S1OCK BR_KERS 


OTTAWA 
HALIFAX 


TORONTO 
SAINT JOHN. N.B. 


WINNIPEG 
QUEBEC 


MONTREAL 


Direct Private Wire to All Branches and New York 
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Taplin Natural Tread 
Shoes 


Foot Discomfort 
Not Necessary 


Our methods provide for and 
against all foot peculiarities, 
weariness or soreness. We 
have specialized for 14 years. 
Misfits replaced. Free cata- 
logue and measurement forms 
sent on request. ilighest qual- 
ity. All widths. 


Natural Tread Shoes Distributing Co. Limited 
Toronto 
18 Bloor St. West (Formerly 32 King West). Kings. 1910. 








A Business Man’s 
shoe in every sense, 
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INVESTMENT 
BANKERS 


HAMILTON BELLEVILLE 
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Iron and Steel: Present eetivity maintains high sum- __ Recessio 








Foreign Trade: Phenomenal increase in agricultural Rubber 
implement importations, exports 





Get more |} casein. 


West -slack. General level 5 per cent General 


of stabil 








FeperATeD/ Capitan Corp. Trend: 







“much in earnings as does 
every dollar placed in the!* 


Poe investment company Our Dollars Now Rank 
_. Since Fede is . 
“Gilling below its tue corn | 28 Good Money in U.S.A.; 


_ings-value, for every seven ° 

@ollars you invest in it you Canadian Banks Healthy 
_ get as much in earnings as ———_—_—_—— 

"you get for $15 invested in| Federal Reserve Ensures Canadian Dollars Accepted 






_ pany stock. Crops—Banks Show Strong Position 
- Because when you buy com- A Weekly Review of Business Conducted by The Financial Post 


mon stock you buy earnings, senecen Petinons men oe — = 
= . ° : e habit of crossing to the Unite 
we believe you will appreciate States, and especially those who 


the importance of sending im- wore far — a en border, 
; ; o2 + We well pleased at the announce- 
‘mediately for folder TF-8 in ment of plans to assure acceptance 
order that you may carefully of Canadian currency practically at 

_ investigate thisopportunity to | P#% im the U. S .A. 


So many complaints were received 


s get more earnings per dollar.| that Canadian bank bills were ac- 
Sa couted in soeny wente of the United 
, ’ . tates only at discounts ranging 
peoectigper a coe es while from 3 to 15 per cent, that the Fed- 

: 24 representative investment company eral Reserve Board and the U. S. De- 


stocks sell on the average for 15 times | Pattment of Commerce undertook to 
‘ find some practical solution of the 


vesting, for instance, had proceeded 
steadily in face of dry weather, but 
nevertheless, the drought lowered 
considerably the probable yield for 
various field crops throughout the 
province which had already been 
hampered to a certain extent by a 
late and wet spring. 


Dominion Bureau Figures 
The following figures prepared by 
the Dominion Bureau of Statistics 
indicate preliminary estimates of the 
yield of various crops as at August 
31, compared with the final estimate 
for the year 1928, 
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a i Geel only slightly less than its face value. 
Fe Member-AMon Curb Market An estimate made by Federal Re- 


serve officials indicates that more 
than $75,000,000 of Canadian cur- 
rency is proffered annually in the 
United States, mostly along the 


border. ‘ 
Rain Helps Ontario 

Now that the Western harvest is 
Cc well under way, there is a ae 
ompari to neglect weather conditions and to 
” ee v feel that the crop situation for 1929 
is over for another year. It must 
not be forgotten, however, that the 
Investment Bankers, total field crop production of the 


three western provinces is at best 
Stock Brokers not more than 40 per cent of the 
total agricultural output of Canada 
and that - ee alone =~ 
; revenue derived from farms amoun 
255 BAY STREET to a saa half a billion dollars 
annually. 
TORONT 2s The rains, therefore, that descend- 
: ed in Ontario last week, may be con- 
sidered as nothing. short of provi- 
dential and as having a cash value 
GERMAN BONDS of millions of dollars to that prov. 
‘ i . ince. Fortunately not a ntario’s 
Write us for particulars re eggs are in one basket as far as 


ties, the figures show that current 
loans and discounts in Canada rose 


in these loans in midsummer and in} i 


1929 






















































i mar- ; : 

7 es oe _ agriculture is concerned and the| Car Loadings (Sept. 7) ......+++. 19 81,293 2,408,659 2,362,076 
Ww ed . ll Foreign Issues drought of the past two months will | Stock Index (Sept. 12) .....++. one 1210.6 Ge: et snes 
= rade os Sanecetien Ltd. || mot have such a serious effect on | Production— a iii Monthly = sas ella 

637 Craig St. W., Montreal output as is the case when a similar) 18)", “aaly) iar eeeeene 129,827 82,807 868,669 781.145 
Dieiahe situation occurs in the West. Har-| Newsprint, ewt. (Aug.) ...+. ; 225,873 200,656 —«'1,766.216 —-‘1,,546,167 
Automobiles (July) .......+ ; 17,461 25,226 205,822 150,214 
Boots and Shoes, pr. (July) ..5 1,483,544 1,429,108 10,196,264 10,652,985 
Flour, bbls, (June) ......+ same 1,548,000 1,359,000 9,882,000 8,864,000 
Construction— . iad 

ilding Permits (July) ........ $ 22,826,084 $ 25,761,956 $ 147,030, 127,798, 
Contracts el Seaoreaain 68,622,000 89,448,500 394,684,000 334,065,400 

Bonds of a toe 
7" e ] e Employment Index (Aug.) «es 127.8 60 8428 6«escse |-CC vine 
Trade— 

-S de cess $ 114,201,000 $ 103,404,000 $ 778,570,364 $ 692,036,238 
rip e ervi ce eon (July) Seadiaakeed ** 25 $ 102,219,000 $ 125,531,000 $ 689,965,827 $ 705,990,648 
ublic Utility a ae. 80,000" 58,808,000 87,694,000 

oe re 7,178,000 6,080,0 808, 7,694, 
ae mar 6,447,000 7,462,000 84,514,000 73,684,000 
Perrcloumn grate, pale. Gis ivy’ 17725206 14986,000 526,778,000 419,168,000 

ubl’ troleum, crude, gals. (July) ; 986, 773, 165,0 
We reogmmend 28-2, sound public Goal, Sods Gel) essesensees ioesane “Laseser © “'sazcons“'620es2 
utility investment the 1 rs Exports of Key Products— e2 aes 
Mortgage Sinking Fund Gold Bonds Newsprint, ewt. (July) «+++. 8,993,814 2,849,119 27,555,312 24,656,720 

° . biles, . (July) ..eece iy . 7,26 ’ 
of Nova Scotia Light and Power ot Gok Giues *:...s. 17.019.015 82,426,000 134.251.978  145.255.855 
imi . ly) cece 835, 782, »741,17 ,699,758 

pan mited, due June 1, 1958. Wheat, flour, bbls. (Ju 

Com y, Li , Electric Power—Output— ha . 
The Company. owns and operates all M. Kilowatt hours (July) «s+. 1,410,709 1,248,365 9,977,782 8,994,562 

“ i nd Population— . 7 
the electric light, power, gas a1 Emigration (May) .....s000 ‘ 5,197 4,498 23,729 23,700 
street railway properties in the wees | Immigration (June) ....+s0+. : 22,021 20.308 101,359 93,596 

of Halifax. t also Oo rates throug Finance— : 

idi * ’ Failures, No. (July) .....e0es ‘ 147 139 1,284 1,107 


bsidiary companies, the commer- 


Failures, Liabilities (June) ... «== __eeeeee 








Royal Securities Corporation 
Limit 


244 St."James Street, Montreal 
HArbour 3121 


for purchase and 





alyzed by Greenshields & Co. this| redemption were provided by the 
week, and provides some interesting| C. N. R.’s long term financing in 
data concerning Canada’s financial | June, the larger proportion of which 
position as at that date. In addition} was advanced in New York, the 
to providing confirmation of the high| transaction materially improved the 
rate of our eurrent business activi-| cash position of Canadian banks. 


$7,000,000 in a month to $1,326,852,-| pect of a less than normal demand 
000 which marked a new high since| for funds in connection with Can- 
the inflation period of 1920. Norm-| ada’s 1929-30 wheat crop, indicate 
ally there is a seasonal contraction | that the credit factor of Canada is 


only two out of the past ten years| augurs well for credit conditions 


have current loans and discounts/ throughout the Dominion during the 
shown an increase in June and July! fall and winter months. 


Canadian Business 
- Indicators 


Cempiled Weekly by The Financial Post 





C.P.R. Gross Earnings (Sept. 7) $ 3,941,000 $ 4,249,000 $ 138,637,000 $ 135,552,000 
C.N.R. Gross Earnings (Sept. 7) $ 4,922,519 $ 6,205,517 $ 178,245,961 $ 168,473,947 
70,1 








su 
i i i i i «+84, . J 3, ,643,830 $26,839,000,000 $24,607,575,840 
cial light and power, ar D = Bond eae ied 1 14 otk 038 $ 6.579.800 $ 387,324,792 $ 02,578,151 
su municipalities @ are Insurance Sales (July) ..s-esee- $56,078,000 $ 49,492,000 $ 862,818,000 $ 829,989,000 
mouth and Bedford. Wholesale Prices (1913=100)— 
a a d General Index (Aug.) «.-++« ° os -t ebacue cavers 
Earnings, available for interest om cel ee ee 
Renee Lees Tome ee interest Grains “sssssessssssssssssereee = HOS age SII . oe 
to 3.14 times the annual interes Rubber cccccccccccccccsccceces 65.1 ee) ee eee 
requirement of the First Mortgage 
Bonds. 
oF ———— = 
Price to yield 5.347. Stocks — Bonds — Grain 
Foll particulars of this investment Investment Bankers 
will be supplied upon request. 


GAGE. EVANS, SPENCER 


Winnipeg LIMITED 
As members of the Winnipeg Grain Exchange we 
solicit,.on conservative margin accounts, grain orders, 


Rains Avert Serious Drouth in East 


United States 


Commodity Prices: Increase in August index felt largely Cotton prices move lower with like 
, effect on index. 


n continues but activity still 


mer level. above 1928. 


exports rise sharply. Tobacco 
drop. 


Employment: ee let-up in employment, noted in Building trades continue slack, but 


’ prospects look better for fall. 


increase in all areas. Cur- 


below 1928, rent level is 4 p.c. above 1928. 


vi Ld 
e arn in & Stock Markets: Losses general due to nervousness and Market confused with little indication 
lack of incentive. : 


ity. 


; er dollar Caeties No strain felt but banks are holding Easier call money used as basis for 
3 eee strings tightly. speculative optimism. 


3 : : Agriculture: —_ rings bhdly needed relief to East Drouth has reduced crops by 5 per cent 
VERY dollar invested in quate tak. provinces, Western crop aoe August forecasts. Wheat not 


: ‘ Prospect of high-grade crop, stinenlates Optimism continues that next three 
common stock buys twice as optimism for continued prosperity in months will be highly prosperous ones 
1930, for most industries. 





as is the case this year. 


As call loans in Canada have in- 
creased approximately $12,000,000 
and there has been a slight gain 
in loans to municipalities, the aggre- 
gate of principal loans to Canadian 
banks in Canada advanced $20;000,- 
000 in July to $1,694,559,000, a new 
high total for all time. Despite 
this increase, however, and coinci- 
dent with a decline of $13,000,000 in 
savings deposits, the ratio of the 
bank’s liquid assets to public liabili- 
ties improved from 26.7 to 27.5 per 
cent, the best showing in any month- 
ly statement this year. 


Banks Reduce Investments 


The explanation of this improve- 
ment in the cash position of the 
bank was due largely to a sharp re- 
duction in the bank’s holdings of 
investment securities, the total of 
the latter having dropped $56,000,- 
000 and standing at $469,552,000 at 
the end of July. This reduction oc- 
curred chiefly under the classifica- 
tion of Dominion Government and 


-Provincial Government securities 


and was due to the redemption of 


$40,000,000 of Canadian National 


1 Canada) 
1928 1 



























ro o . Field Crops 929 ° 1928 i 1928 
Eas Se : t first it was suggested, appar- acre acre ushe ushe 
_ aie Com ¥| ently, that the Federal Reserve banks | a1 wheat ......... ickieiinesttienvee we ra 20,054,000 22,066,000 
: should accept Canadian currency at| Spring wheat .......ccscccescccceeeces 23.5 11.1. 546,672,000 71,726,000 
_ 360 St. James Street, Montreal) current rate of exchange. This,| All’ wheat .......cc.csssesseeseeeseeees 23.5 11.6 566,726,000 293,792,000 
Beint John, N.B. Halifex, N.S.| however, was vetoed on the basis} Rares 000IIIIIICIIIIIIND 213 TED Tae's1-400 —es-z0000 
a Charlotettown, P.E.I. oe might lead to unrestricted | Fall rye ........ccccccceccecccccceeces 17.3 15.3 yet 10,189,000 
Hoe Fredericton, N.B. ; Moncton, N.B.| circulation of Canadian currency 07M | SPrin€ rye ssseeeesseeseeeeeeceeeeeeeees 17.6 12.5 4,239,700 4,102,50 
is : : : r CME ea divashacaddsehapirsdeatanaee 7.4 14.4 14,617,700 14,291,500 
es. a — of parity with the U. S. A. Pigaseed Sei aiiadbhdbesdchbal euauxeenen 9.6 6.7 3,614,400 2,159,000 
SR  iieo nnn | BOCES. ther Crops 
4 . ¢ Indicated 
A Will Be Accepted Now Yield Yield 
> ie It was then decided that banks eS See ae oe 
Re throughout the country) and particu- [ Peas ......ccsececseees pesenendonenie « as 16.0 2,588,300 1,976,300 
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Credit Future Bright 
These facts, coupled with pros- 


n a thoroughly sound position and 


Weekly 
Cumulative for Year 
1928 1929 1928 


secees $ 15,940,918 $ 20,993,035 
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Business Conditions in Canada snag, Mma ate a: 
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non-metallic minerals of British Co- 
es = cone a the ees 
ranch of the Canadian Pacific il- 
Record Shoe Production way is doing all in its power to develop 
The production of footwear in the | numerous deposits of such minerals, 
leather boot and shoe industry in 1927 | said H. B. Lumsden, assistant director 
amounted to 20,567,765 pairs, which | of development, while on visit here. 
constitutes a record for the period of 
year a wae eames of quantity 
are available, viz., from 1919. The 
value of the 1927 production was $47,- saseemne we * aon 
372,549, an increase over the preceding J. Coffey, managing director of the 
year of $1,276,386, or 2% per cent. The | Gutta Percha Rubber Co. back from 











Members Toronto Stock Exchange 













Private wire connections to principal financial centres 


INVESTMENT SECURITIES 


350 BAY STREET, TORONTO 
Telephone Adelaide 9071 : 












value of j ; Europe, reports an eagerness on the 
two years, “1919 and 1926" elas baal es of the Scandinavian countries to 

i ; trade wit anada. e attribute s 
were at their highest. largely to the fact that Canada wel- 
comes Scandinavian settlers. 









Investigates Wheat Marketing Plan 
_Dr. Robert Newton, professor of 
a rope, of Sohal he atte of = SHAW ACCOUNTING 

een as e Natio 
Research Council of Conada to pes sp COURSES 
investigation of the possible reception Meet all Canadian degree tests— 
which would be given in Europe to a C.A., L.A. C.P.A. L.LA. C.G.A. 
system of marketing wheat on a basis Records and catalogue free. 




















prepared for the next session of par- Bay & Charles Streets, Toronto. 
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614% Bonds of a 


Investment Trust 


The Victory Building ROYAL :eeeeaee MONTREAL 


80 Richmond St. West, 
Toronto 


A First Mortgage Bond ex- 


ceptionally well secured to W. A. Mackenzie 


INCORPORATED 






Investment Bankers 







204 Hospital Street MONTREAL 












yield 6%. & Co., Limited 
Pringle, Holmes & Co. 67 Yonge Street, A COMPLETE INVEST ee 
INVESTMENTS | oe | 
Telephone Elgin 7242 . 
Central Building - TORONTO ‘on A. MACKENZIB Kl P P e. N, . N EWTON & co. 
aa waa Members: ? 
Somes Se eee 


attention given to small 
orders as well as large. 


5. A. Morrison & Co. 


LIMITED 


INVESTMENT 


Direct Wires — New York and Toronto 
204 Hospital Street MONTREAL 





SECURITIES 
BANKERS ||| EXECUTORS, TRUSTEES, 
Northern Ontario Bldg. ADMINISTRATORS 
330 Bay St., Toronto 2 |{|Guardians, Transfer Agents, 
— Bond Mortgage Trustees 





Real Estate Department 
 resiment eerts || CHARTERED TRUST epee 


oro & Executor Company Member Toronto Stock Exchange 
MONTREAL 46 King St. W., Toronto 1508 Toronto Star Building 
Telephone Lancaster 0217-0218 ¢ Toronto 


Board Room Facilities, Direct 
Private Wires to Montreal and New York 


GEOFFRION & CO. 


INVESTMENT SECURITIES 


Members of the Montreal Stock Exchange 
Members ef the Mentreal 





Curb Market 
Tel. HArbour 2291* 


231 Notre ‘Dame Street West, Montreal 


CANADIAN GUARANTY TRUST 


any other Fiduciary capacity. ‘ 
Official Administrator for the Northern J 
toba and for the Swift Current Judicial District 


Branches: 


Canade Cement Bidg. 93 St. Peter Street 4 Vignon Street 18 Elgin Street 
MONTREAL QUEBEC PARIS, FRANCE OTTAWA 





British Banks now post Ledgers 
and Pass Books by Burroughs ~ 
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ANY well-known British Banks have gesehases Burroughs Ledger Posting 

Machines for use in a large number of branches. The advantages of the new 

method to the banks and their clients have received favourable notice in the Press 
throughout the country. - 


The old-fashioned pen-and-ink ledgers and pass books are fast disa pearing: Neat, 
accurate, up-to-the-minute records are taking their place. In ba and business 
houses where Burroughs Ledger Posting Machines and Burroughs Typewriter 
Accounting Machines are used the books are balanced daily. Every account is auto- 
matically balanced as each posting is made. Statements are complete and ready for \ 

immediate dispatch at any time, directly they are required. | 


Thousands of business houses use these new types of Burroughs Ledger Postin 
Machines. The saving of time and money is immense, They would never think 
of reverting to the old, wasteful, inconvenient methods, 


Burroughs 


BURROUGHS ADDING MACHINE OF CANADA, LIMITED 
Windsor, Ontario 


a 
CALGARY, HAMILTON, MONTREAL, REGINA, ST. JOHN, TORONTO, 
VANCOUVER, WINNIPEG, EDMONTON, HALIFAX, OTTAWA, QUEBEC! 


' Offices in All Principal Cities of the World 













ADDING BOOKKEEPING - CALCULATING 








AND. BILLING. 


Harley, Milner & Co. 


HAMILTON—LONDON—WINDSOR—ST. CATHARINES—HALIFAX 
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of protein content. The report will be Write Shaw Schools Limited, ‘ay: aceceacwrer 


KIPPEN & COMPANY 


Savings Department Da Costa, Phippen & Compan y 4 
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Every year sees a greater de- 

mand for Wabasso ; Cottons, as 

more and more homes, hotels, 

hospitals and institutions realize 

the unsyrpassed texture, wear 

and economy of Canada’s finest 
’- Cottons, 


e 


: The Wabasso Cotton Company, Limited 
Three Rivers, Que. 


: ‘Abitibi Power & Paper 


_ Company Limited 


a MONTREAL, QUE. 


a Owning and operating mills at 
Murray Bay, Que. Sault Ste. Marie, Ont. 


f Beaupre, Que. Iroquois Falls, Ont. 
-, Sturgeon ~ Ont. Smooth Rock Falls Ont. 

. t. : 
Pine Falls, Manitoba 


Fort William, Ont. . 

_ Daily Capacity 2200 Tons Newsprint 
‘Ground wood Pulp News Sulphite Pulp 

High Grade Bleached Sulphite Pulp 


Newsprint Paper 
Kraft Pulp 
Unbleached Sulphite Pulp 


BATHURST POWER & PAPER 
COMPANY LIMITED 
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THE FINANCIAL POST 
Development of Tobacco 


Pulp & Paper 


Quebec Dev. Wind-up 
Means Many Millions 


for Price 


Next Balance Sheet Will 
Reflect Many 
Changes 


SPENDING $1,800,000 


But Wallboard and, Office 
Building Outlay Will be 
Far Offset by Cash 
Influx 


From Our Own Correspondent 

MONTREAL.+-When the next bal- 
ance sheet of Price Brothers & Co. 
is published, in April, 1930, it will 
contain details of several important 
changes that have been going on in 
the organization during the present 
year. 

In the first place it will reflect an 
outlay of $1,800,000 that the company 
is making now by way of capital 
expenditure on a new office building 
and on the wall board plant of its 
subsidiary, Donnacona Paper Com- 
pany. 

Secondly, it will contain the an- 
nouncement of the final liquidation 
of the Quebec Development Company 
which has been proceeding for sev- 
eral years. The final liquidation of 
Quebec Development Company 
should be reflected by a_ sub- 
stantial improvement in the com- 
pany’s cash position, at it will un- 
doubtedly net the company several 
millions of dollars. 

It will be remembered that Quebec 
Development Company, in which 
Price Brothers owned a 25 per cent 
interest, is the corporation which 
undertook the development and op- 
eration of the Grand Discharge and 
Chute-a-Caron power sites. The 
Duke-Price Company was formed as 
a subsidiary of Quebec Development, 
all of whose shares were owned by 
the latter company. In addition, the 
‘Alma and Jonquiere Railway was 
formed as another subsidiary. 


Held Huge Interests 


Undeveloped power to the tune of 
§00,000 h.p. owned by Quebec Devel- 
opment Company Limited, was sold 
to Aluminum Company of Canada, 
a subsidiary of Aluminum Company 
of America, and in consideration, 
Quebec Development received pre- 
ferred and common shares of the 
Aluminum Company of America, of 
which Price Brothers received 25 
per cent, being their interest in the 
property. 


Although a portion of Price Broth- | 


ers holdings in'Quebec Development 
were disposed of during 1927, there 
should be still a substantial amount 


> | 4\| left to Price Brothers in view of the 


MAPLE LEAF 


INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY— BEST SERVICE 


Ethyl Alcohol—Cologne Spirits, Denatured Alcohol 
(ALL-FORMULAE) 

We maintain a Technical Service Division 

which stands ready at all times to co-operate 

to the best of its ability with the Trade. 


Canadian Industrial Alcohol Co., Limited. 


CORBYVILLE 
VANCOUVER 


MONTREAL 
TORONTO WINNIPEG 


| | The 
. Canada Power & Paper 


Corporation 


Total Daily Capacity of Plants 
1,294 Tons of Newsprint 
Also Producing - 
Cardboard, Wrapper and Sulphite Kraft 
and Groundwood Pulps 
’ Saw Mills at Pembroke, Ontario 


Producing 
White Pine, Red Pine and Spruce Lumbe! 
Pickets, Laths, etc. 


Annual capacity of 25,000,000 F.B.M. 


Successor and Operating Company of; 


Belgo-Canadian Paper 
Company Limited 
Shawinigan Falls, P.Q. 
St. Maurice Paper Company 
Limited 
Cape Madelaine, P.Q. . 
Laurentide Company 
Limited 


Grand’Mere, P.Q. 
Laurentide-Ottawa Company 
Limited 


#4\| feat that in addition to its 800,000 


h.p. which it sold to American inter- 


‘| ests, it had holdings of Duke-Price 


Company stock amounting to some- 
thing like $19,000,000, and also con- 


‘| trol of the Alma and Jonquiere Rail- 


ways mentioned above. 
In 1927, Price Brothers realized a 


| sum of $3,500,000 Quebec Develop- 
.|ment Co., which was credited to 


capital surplus and which represent- 
ed the company’s holding in Quebec 
Development Company which were 
held by trustee as collateral security 
under the company’s bonds, 


At that time, John H. Price, presi- 
dent of Price Brothers & Compary, 
made the following statement in the 
annual report to the shareholders. 
He said: “It is expected that the 
final realization of your company’s 
interest in the Quebec Development 
Limited will be of further material 
benefit to the shareholders.” 


As far as building plans of the 
company are concerned, the cost of 
the 14-story office building, now un- 
der construction, will be approxi- 
mately $800,000. No public financ- 
ing, however, will be undertaken to 
meet this outlay. The new wallboard 
plant of Price Brothers subsidiary, 
Donnacona Paper, is expected to be 
in operation for January 1, 1930. The 
cost of this plant will be approximate- 
ly $1,000,000 and will have a daily 
capacity of 55 tons of wallboard or 
an output of 150,000 square feet per 


| day. Here again it is understood that 


no special financing will be under- 
oo in order to carry out this pro- 
ject. 

As far as newsprint operations 
are concerned, it is understood that 
Price Brothers’ Mills are running at 
80 per cent of capacity, which is 
approximately the same as at this 
time during 1928. This indicates 
that the company is on a par with 
the other newsprint operators in 
Canada, the latest figure for the in- 
dustry showing that all the Canadian 
mills during August operated at just 
80 per cent of their rated capacity. 


Bros. and Co. 


Int. Paper Output 
Shows Wide Growth 


From Our Own Correspondent 

MONTREAL. — Production 
of pulp and paper of Inter- 
national Paper and Power 
Company has had a remark- 
able growth in the past five 
years. In 1924, total output 

~ amounted to 434,000 tons, 
while in 1928, 1,173,000 tons 
were produced. This figure 
represents an increase of about 
170 per cent. 

Output of electric energy 
has risen from two hundred and 
fifty million kilowatt hours in 
1924, to about four and one- 
half billion kilowatt hours a 
year at the present time. 


LET-UP SHOWN 
BY NEWS MILLS 
DURING AUGUST 


But Production Still Run- 
ning Ahead of 
1928 


From Our Own Correspondent 

MONTREAL. — Although news- 
print production in Canada showed 
a decrease for the month of August 
as compared with the previous 
month, the figures of 225,873 tons 
produced during the month is 12 per 
cent above the production figure for 
August, 1928. During August, 1929, 
the Canadian mills operated at 80.5 
per cent of capacity which com- 
pares with 78 per cent of capacity 
a year ago and 84.8 per cent of rated 
capacity in July, 1928 

Comparing the percentage of op- 
erations to rated capacity, this is the 
lowest figure shown by these com- 
panies since February, 1929, when 
the mills operated at 77.9 per cent of 
capacity. The average for the year, 
however, to date, is 83.6 per cent. 

For the first time in many months 
the operation of the United States 
mill @§ow an improvement, com- 
pared with previous figures, the U. S. 
production amounting to 120,868 
tons with a percentage rating of 
79.8 per cent. 

Taking cumulative figures for the 
first eight months of 1929, Canadian 
mills show an increase of 220,000 
tons above the corresponding period 
in 1928, or an increase of 14 per cent. 
The United States output now stands 
at 2 per cent lower for the first 
eight months of 1929 than the cor- 
responding period in 1928. In New- 
foundland an increase of 10 per cent 
over the first eight months of 1928 
is shown, 


Canada Paper Co. 
is Not Planning 
to Expand Kratf 


From Our Own Correspondent 


MONTREAL.—No extension of the 
kraft-makmg plant of Canada Paper 
Company at Windsor Mills, P. Q., is 
under way according to an official of 
the Howard Smith Paper Mills, Lim- 
ited, parent company of that organ- 
ization. 

However, for several months the 
kraft output at the Windsor Mills 
has been stepped up to bring it more 
into line with the actual capacity 
of the machines and as a result, when 
the final figures for the year’s out- 
put are available, they will be con- 
siderably in excess of last rors 
production. 

It will be remembered that Can- | 
ada Paper Company has been gradu- 
ally acquired by Howard Srifth from 
the Canada Power and Paper Com- 
pany and that although the deal was 
only legally terminated in July of 
this year, the mill has been virtually 
under Howard Smith’s aegis for 
some time. 

Four mills are now in operation 
at the Canada Paper Company’s 
plant, two of which are on whole 
time kraft production. The output 
is sold largely to Kilgour Brothers, 
the Toronto unit of the company. 


Locates in Toronto 

The Toronto Industrial Commission 
announces another important industry 
for the city — the Murray Radiator 
Company of Canada, Limited, which 
will go into production immediately at 
510 King Street East. William S. Cath- 
erwood, Jr. of Brooklyn, NJ., will 
have charge of the Canadian plant. 


PULP AND PAPER 
MACHINERY 


CARTHAGE MACHINE CO. 


of Canada, Limited 


BELLEVILLE - 


- ONT. 


National Steel Car 


Corporation 


Limited 


Builders of Passenger Cars—Freight Cars— 
Street Cars—Air Dump and Industrial Cars 


of all descriptions. 


Automobile Chassis 


Frames and parts—Steel Pressings—Forg- 


ings—Drop Forgings—‘National” 


Trucks, 


Motor 


HAMILTON, ONTARIO, CANADA 


504 King Street West, 
TORONTO, ONT, 


621 St. James Street, 
MONTREAL, QUE. 


Growing in Canada Great 


Nearly 60 Per Cent of Consumption in Dominion Now 
ease Product—Still Imports Annually $12,500,000, 


Chiefly from 


Evidence of the growth of the to- 
bacco growing industry in Canada is 
furnished in statistics made public 
this week in “Agricultural and In- 
dustrial Progress,” a monthly pub- 
lished by the Canadian Pacific Rail- 
way. From the article referred to it 
is learned that there has been a grat- 
ifying increase in the proportion of 
domestic tobacco used in Canadian 
manufacture. In 1919 only 35 per 
cent of the Canadian consumption 
was home grown; by 1923 it had 
risen to 50 per cent; in 1927 it was 
about 56 per cent.; while in 1928 it 
was substantially greater. 

Notwithstanding this phenomenal 
growth in appreciation by Canadian 
manufacturers and consumers of the 
home product, Government statistics 
show that in 1927 Canada imported 
sixteen and a half million pounds 
of tobacco worth over twelve and 
one-half million dollars, practically 
all from the United States. These 
imports consist almost entirely of 
flue-cured tobacco, the type used in 
cigarettes and grown principally in 
Norfolk and Essex Counties, against 
which there is an import duty of 
forty cents per pound. : 

The article referred to continues: 

“By improving the quality of Can- 
adian tobacco so that it is as good as 
that of the United States these im- 
ports could be greatly reduced. To 
do this completely would require the 
products of about 15,000 additional 
acres. As to the desire of Canadian 
manufacturers to use the Canadian 
product in preference to the imported 
of the same quality there, of course, 
remains no question. 

“Broadly considered, the past 
couple of years may be said to have 


CROWN WILLAMETTE 
SHOWS SHARP GAINS 


Plant of Canadian Mill at 
Ocean Falls En- 
larged 


From Our Own Correspondent 

MONTREAL.—A sharp gain in net 
profits for the first three months of the 
current fiscal year is reported by the 
Crown Willamette Paper Company, 
which is affiliated with the Crown Zel- 
lerbach Corporation. After deduction 
of all charges including depreciation 
and taxes, net profits amounted to $1,- 
069,267 as opposed to $806,731 in the 
same period of the previous year. This 
figure includes earnings from Crown 
Willamette’s wholly owned  subsid- 
iaries and represent a gain of 33 per 
cent for the first quarter. ~ 

Consolidated net profits of Crown 
Willamette for the three months ended 
July 31, 1929;including earnings of the 
Pacific Mills and other subsidiary com- 
panies, amounted to $1,191,926 after all 
prior charges as against $1,036,169 in 
the previous year. 

Pacific Mills in British Columbia is 
controlled by Crown Willamette Paper 
Company which holds 92.48 of the com- 
mon stock and 70.35 per cent of the 
preferred issue. F 

Plant expansion at the Ocean Falls 
unit of Pacific Mills will be completed 
this fall. Partial reconstruction of this 
plant was necessitated by the replace- 
ment of obsolete machinery. Expendi- 
ture amounting to $1,500,000 involved 
in the work also covers the cost of a 
stand by power plant which will permit 
full production to be carried on at all 
times. 

Owing to the power situation which 
prevailed in the district last year, three 
of the largest newsprint machines were 
shut down for five months, production 
being virtually confined to kraft. 

Ocean Falls pont has a daily capacity 
of 285 tons of newsprint, kraft paper | 
and sulphite pulp. 


United States 


put Canadian tobacco growing upon 
a firm foundation, and it is now 
progressing along sound lines. The 
appreciation of a lack of high stan- 
dard has occasioned a wide realiza- 
tion of the reasons of failure to make 
greater progress in the home mar- 
ket. There is unity of expert opin- 
ion that Canada can produce a to- 
bacco comparable to that of other 
countries, and this is the aim at the 
present time, expanding volume with 
elevation of quality. In this way 
Canada can assuredly look forward 
to more completely furnishing the re- 
quirements of the home market and 
making steady inroads on that of 
Great Britain, 

“Early indications forecast a good 
average ane in Canada in 1929 over 
a slightly larger acreage than the 
43,138 acres in 1928. Revised figures 
give last year’s production at 41,956,- 
375 lbs., of which Ontario accounted 
for 33,265,850 lbs. Ontario is respon- 
sible for the added increment in Do- 
minion acreage this year. This is 
largely due to the greater cultivation 
of'the flue-cured type in the Norfolk 
section. Acreage devoted to Burley 
has been considerably lowered. 

“The tobacco growing industry in 
Canada is making sound progress, 
and can be expected to go steadily 
forward in the future. 

“A factor of no small influence in 
bringing this about is the engage- 
ment of large well-financed corpora- 
tions in tobacco growing, particular- 
ly in Norfolk County, Ontario, with 
experts directing operations along 
the soundest lines.” 


To Have Seed-Cleaning Plant 

Manitoba will have a registered seed- 
cleaning plant as soon as the seed 
growers of the province are ready for 
it, it was reported following a confer- 
ence between Hon. W. R. Motherwell, 
Dominion minister of agriculture, the 
provincial department of agriculture 
and various grain-growing and grain- 
marketing bodies here. Such a plant— 
the first in Canada—is now under con- 
struction at Moose Jaw, Saskatchewan, 
and when completed will be leased to 
the Saskatchewan Registered Seed 
Growers’ Association. 


Ihe SHERIDAN 
NURSERIES 


LIMITED , 
Offer 
CANADIAN GROWN 
Evergreens, Trees, 
Shrubs, Perennials, 
Alpines, Vines, Roses 
4 St. Thomas St., Toronto 5 


Nurseries 260 Acres 
CLARKSON, ONT. 


Belting for Every Need 
Pulleys, Saws, Mill 
Supplies 
N. SMITH BELTING WORKS 
138-140-142 York St., 
Toronto, Can. 


WELLAND STEEL 
CASTINGS LIMITED 


Allegheny Metal and 
“A” Castings 


WELLAND, ONT. 


Consolidated Oka Sand & Gravel 


Company 


BRICK CORE 
MOULDING 


SAND 


Limited 
CONCRETE 
ASPHALT PLASTER 


WASHED RIVER SAND 
PIT SAND 
Truck and Rail Deliveries 


HEAD OFFICE: 


248 McCord Street, 


MONTREAL, Que. 


HARDY S. FERGUSON AND COMPANY 


Consulting Engineers 
200 Fifth Avenue, New York City 


Hardy 8S. Ferguson, Member A.S.C.E., A.S.M.E., E.1L.C, 
Moses H. Teaze, Member A.S.M.E., E.1.C. 
J. Wallace Tower, Member A.S.C.E., A.S.M.E. 


Pulp and Paper Mills 


Power Developments 


GEORGE F. HARDY 


Consulting Engineer 


305-309 Broadway, New York City, N.Y. 
Member: 


Am. Soc. C.E. 


Consultation 
Reports 
Valuations 
Estimates 


Am. Soc. M.E. 


Eng. Inst. Can. 
Paper and Pulp Mills 
Hydro-Electric and 

Steam Power Plants 

Plans and Specifications 


DOMINION TEXTILE CO., Limiteo 


/ MANUFACTURING 


ALL LINES OF WHITE AND GreEY CoTTONS, PRINTS, SHEETINGS, 
SHIRTINGS, PILLow Cottons, LonG CLoTHs, CAMBRICS, DUCKS, 


Bacs, TWILLs, DRILLS, QUILTS, 


BUREAU CovEeRS, TOWELS AND 


TOWELLING, YARNS, BLANKETS, RuGs, TWINES, NARROW FABRICS 


AND NUMEROUS OTITER LINES USED BY MANUFACTURERS 
IN RUBBER AND OTHER TRADES. 


MONTREAL TORONTO WINNIPEG VANCOUVER 


September 19, 1 


TUCKETTIS prererrep 
PANETELAS 


A good cigar— 
tobacco at its 
best—a man’s 
smoke that 
gives the 
maximum of 
enjoyment and 
satisfaction, 


_ | Textile common 


©! preferred which is 


i 


AND LUMBER 
Head Office 
QUEBEC, P.Q. 


Woods Manufacturing 
Company, Limited ak 


Jute and 

Cotton Bags 
Hessians, Buckrams 
Paddings and 
Twine 


_ Tents 
Flags 
Tarpaulins 
Clothing and 
Cotton Fabrics 


HEAD OFFICE 
MONTREAL 


FACTORIES AT 
MONTREAL, TORONTO, OTTAWA, 
WINNIPEG, WELLAND 


GEORGE A. FULLER COMPANY 
OF 
CANADA LIMITED 


BUILDING CONSTRUCTION 


MONTREAL TORONTO 
Established in Canada in 1909 


PORT ALFRED PULP &| 
PAPER CORPORATION | 


Newsprint and Sulphite Pulp 


HEAD OFFICE | 
CANADA CEMENT COMPANY BUILDING 
MONTREAL, P.Q. 


Mills at PORT ALFRED, P. Q. 


DOMINION BRIDGE CO. 


LIMITED 
Montreal, P.Q. 


ENGINEERS, MANUFACTURERS and | 
ERECTORS of STEEL STRUCTURES | 


BRANCH OFFICE and 
WORKS: 
Toronto, Ottawa and Winnipeg 


HEAD OFFICE and WORKS: 
Lachine Locks, P.Q. 
P.O. Address, Montreal, P.Q. 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 
Edmonton, Vancouver. 
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Tip Top Tailors 

: ou think of the specula- 
dee possibilities of Tip Top Tailors? 
| Tip Top Tailors will have a new 
‘plant in Toronto finished by the end 
‘ef this month, and will be in a posi- 
: to operate on a greatly extended 
The common stock of the com- 
would appear to afford specu- 


‘ attractions. 


- ‘Dominion Textile 
E have $500 I would like to place in 
sound industrial or power 
stock, and would be glad of any recom- 

tion you could make. 
meth the $500 you. have for in- 
vestment you might buy Dominion 
Textile common which presently can 
' be obtained at a figure to yield 5.46 
cent and International Power 
erred which is currently selling 
on a yield basis of 7.82. 
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Dalhousie Oil 

| Please give me your optnion of Dal- 

 honsie Oil for the long pull? 

|  Dathousie Oil, as you probably 

, is a subsidiary of Royalite and 
some important acreage on the 

spoven structure in the Turner 

alley. The outlook for the com- 






















ould point out to you that all oil 
ai? are highly speculative. 
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ley Pharmaceutical 

do you think of the outlook 
Wrigley Pharmaceutical Com- 
Are its shares a safe invest- 


rigley Pharmaceutical Co. 

in manufacturing tooth 

«| paste and selling its own stock. We 

consider the outlook for the company 

st ive. We would advise you 

, not to make any commitments in the 
stock of this company. 











Famous Players Trust 
Cart you tell me when Famous Play- 
ers’ .oting trust certificates will be 
ent on the Exchange or Curb mar- 


t¢ 

We understand that application is 
being made immediately to list the 

oting trust certificates of Famous 
Players Canadian Corporation on the 
Montreal Stock Exchange. Recent 
trading in the certificates over the 
counter has been around 68. 


T. Eaton Bonds 
Kindly give us your opinion on the 
T. Eaton Realty Co., Ltd., five per cent 
bonds, due April 1, 1949. Has the recent 
drop in price anything to do with the 
security? . ; 
=, We have heard of nothing adverse 
“Enat would ‘account for the drop in 
the price of T. Eaton Realty Com- 
pany bonds. This, no doubt, is due 
to’the fact that the general bond 
market has been a trifle weak. 





Cons. Investment 

Please give me your opinion on the 
ponds of the Consolidated Investment 
Corporation as you are probably aware 
this Corporation was formed something 
over six months ago and I would like 
to know if you consider that it has 
good chantes of appreciation. 

The Consolidated Investment Cor- 
poration of Canada was promoted 
under the best auspices, and in our 
opinion its bonds will always be 





appreciation in their market value. 


Mtl. Debenture Corp. 
Your opinion as to the merit of Mont- 
real Debenture Corporation 6% Mort- 
gage Sinking Fund bonds. Series “A.’ 
due 2nd July, 1945, would be-appreciat- 
ed 


The series “A” 6 per cent bonds 
5 of the Montreal Debenture Corpora- 
tion are not, in our opinion, a gilt 
edge security, but might be include 
in’ a well diversified list. One of the 
chief objections to the issue is that 
it is not readily marketable due to 
the fact that the bonds were not 
very widely distributed. 


B.C. Packers . 





TORONTO Please outline for me the situation | 

in regard to British Columbia Packers. 

909 The placing of funds in the secur- 
ni ities of British Columbia Packers 


must be regarded as a speculation. 
The Company during the past year 
' reorganized its financial structure 
which has resulted in placing the 
preferred and common issues 1 
- more favorable position. Now t 
the plants of British Columbia Fish- 
ing and Packing, The Golf Packing 
and the Millard Company have been 
consolidated into a single unit, bet- 
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Imperial Tobacco 


Do you consider the purchase of 
stock in sagerat Tobacco Company a 
scund move 


Imperial Tobacco is virtually in 
the investment class. The company 
is doing well, and we understand 
that earnings this year compare very 
favorably with those of 1928, 


Mid-West Oil 

Please give me your opini id- 
West Oil ‘as a 7" = 

Mid-West Oils has a small acreage 
on Turner Valley in several small 
plots. The company is affiliated with 
Imperial Oil and presumably the 
drilling will be done by that com- 
pany. The wells are shut down, ap- 
parently because of lack of success, 


|and a third has been located on sec- 


tion 12, township 20. 

At ‘present prices the stock seem- 
ingly is not an unattractive purchase 
in its class, : 


Municipal Bankers 


Please give me your opinion as to 
the standing of the Municipal Bankers 
Incorporation bonds. Would you 
recommend a person to hold same if 
they had an opportunity to dispose of 
them at par? ¥ 

We would be inclined to sell the 
bonds of the Municipal Bankers’ 
Corporation if par could be secured 


¢ i |for them. There is never an active 
any is fairly promising, but we | 


market for this issue and the pros- 
ects are not encouraging. The | 
onds are probably safe, being se- 
cured by government and municipal 
bonds or by mortgages. 


Ditchburn Boats 

Has Ditchburn Boats any prospects? 

Ditchburn Boats, Ltd., is a new 
company succeeding a company 
which has had a successful career in 
its line. There is no reason to an- 
ticipate that the new company will 
not be as successful as the old in 
view of the fact that the manage- 
ment is unchanged. The issue is a 
small one, however, and Ro very 
|great market interest can be ex- 
pected, although we believe that you 
would find the investment satis- 
factory. 


Great West Loan 


Please give me some information as 
; to the present value, if any, of a de- 
|} benture of the Great West Permanent 

Loan for $786.96 which fell due July 10, 
1928, and for which no payment has 
been received. 

Liquidation of the assets of Great 
|'West Permanent Loan Company is 
still in progress. We understand 
| that the situation of the Marlborough 
| Hotel in Winnipeg on which the com- 
| pany in question had a mortgage has 
| greatly improved in the last year, 
| but there is still a great deal of un- 
| paid interest which it is expected the 
| liquidators will subsequently realize. 


Mid-Royal Oils 

Please let_-me know all about Mid- 
| Royal Oils, Ltd. I have been asked to 
| buy stock at $1.25 a share. 
| Mid-Royal Oils, Ltd., is one of the 
| speculations in the Turner Valley 
| district of Alberta. We do not regard 
ithe stock as any more promising 
|than a dozen or more others. 








| wells—that is wells with a heavy 
|flow—can sell their product at a 
profit. However, there are many 


'failures or which produce so small 
}a quantity of oil as to make opera- 
tion unprofitable. 


Durant 

Can you tell me what date the divid- 
end on Durant Motors of Canada is 
| paid and when the next payment will 
be made and at what rate. 

The dividends on the common 
istock of Durant Motors of Canada 
lare payable on the last day of 
March, June, September and De- 
jcember, so that the next dividend 
| will become payable on September 
30th. 





The existing dividend is at the 
rate of 40 cents per share per an- 
num,~whether any change will be 
made at the time of the coming 
distribution, we are unable to say. 


Alberta-Pacific 


Is the stock of Alberta-Pacific Con- | 
solidated a fair speculation? oe 

Alberta-Pacific Consolidated Oils ik 
n a| we consider one of the most promis- | 
hat|ing. of the independent companies | 
| operating in the Turner Valley and | 


elsewhere in Alberta. The company 
has leased some of its acreage on a 
royalty basis, and we understand it 
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No answers can be given 


is planning to do some drilling on 
its own account. It has in its treas- 
ury 150,000 shares of stock of Home 
Oil Co., and revenue from this stock 
—if the Home Oil dividend is main- 
tained—should be sufficient to keep 
two drilling outfits in operation. The 


| company is in good hands, 





German War Bonds 

T hold one million marks of German 
War Bonds, 1922, which mature 1930- 
1934. What is the value of these at 
the present time? 

We understahd that all these 
bonds were called in for revaluation 
in March, 1928, by a special board 
which sat in New York. A neglig- 
ible value was awarded on the bonds 
at that time, and it seems doubtful, 
as you did not send in your bonds 
for revaluation, whether they have 
any value at all at present. 

We think your best plan now is to 
write to the German Special Com- 
missioner, 42 Broadway, New York. 


Great West Saddlery 


What is the hope for appreciation 
soon on the common shares of Great 
West Saddlery? The recent decline sur- 
prised me, 

The drastic decline whieh has oc- 
curred in the common stock of Great 
West Saddlery in the weeks past 
from high of 32 to its present level 
of 5 was as great a surprise to the 
insiders, as it was to those who were 
less conversant with the affairs of 
the company. It is understood that 
efforts are now being made to cor- 
rect this situation, but the recovery 
of, the company’s former earning 
péwer will necessarily take time. 


Canadian Vickers 

What reports have you on the oper- 
ations of Canadian Vickers? What do 
you think of the stock as a buy at 
present prices. 

Canadian Vickers common has 
been a little stronger marketwise 
recently, due to the betterment in 
the company’s operations this year. 
Last year, earnings were just suffi- 
cient to pay the preferred dividends, 
leaving the sum of 12 cents a share 
applicable to the common stock. The 
outlook for the company is improved, 
but we think that the common shares 
should only be purchased in the light 
of a long hold. 





Canada Forgings 


I have been recommended to purchase 
some shares of Canada Foundries & 


| Forgings. Do you think that investment 


in this company is safe? 

Operations of Canada Foundries 
and Forgings have shown a decided 
improvement during the current 
year and we understand that earn- 
ings are higher. Nevertheless, earn- 
ings of the company are liable to 
fluctuate widely from year to year 
and the past record of the company 
has not been a profitable one for 
shareholders. However, we ‘hink 
that the stock might be included in 
your holdings, if you have a well- 
diversified list of sound securities. 


National Milk 





IY purchased $2,000 of The National ; 


Milk Products, of Gananoque, Ontario, 
with which I was given ten shares of 
common stock. Let me know what 
value this common stock has, and 
what prospect there is of it paying a 
dividend. i 

Nationa] Milk Products was taken 
over last spring by Canada Dairies 


Companies which get successful | which is reported to be doing a good 


though not a rapidly expanding 
business. 
The bonds you hold are no doubt 


secure even if there is no marked | wells drilled which either are utter | quite secure, but at the moment 


there is comparatively little value 
to be placed upon the common stock. 
We should imagine that there is 
little prospect of a dividend on this 
stock for some time to come. 





David et Frere 

Please oblige me by telling me what 
report you have concerning David et 
Frere. 

Earnings of David et Frere are 
reported to be running at a higher 
rate than last year, and the com- 
pany’s plant is working at capacity. 

Two new machines have been in- 
stalled which will increase produc- 
tion substantially, and it is planned 
to make an addition to the present 
factory early next year. 

The company’s financial position 


One block north of 
Bloor on Bay 


is sound and we understand that the 
shares may be listed on either the 
Montreal 
Market in a few months. 


National Radiator 

Can you give me some information 
regarding National Radiator Corpora- 
tion? I have 10 shares, common. 

The National Radiator Corpora- 
tion has experienced some adverse 
conditions since the new manage- 
ment assumed control last autumn. 
The situation, however, now appears 
to be working into better shape, and 
there is a prospect of a larger volume 
of sales being built up. The immedi- 
ate future of the concern is still par- 
tially clouded, but it would appear 
to be the part of wisdom for you to 
exercise patience until such time as 
the new management can make a 
better showing. 





Canada Cement 


Will you be good enough to let me 
have your opinion on purchase of Can- 
ada Cement common stock at the mo- 
ment? I am looking for appreciation 
and want a stock that will give me com- 
paratively quick return. 

Canada Cement Company, as you 
know, is the leading figure in the 
Canadian cement industry. Under 
its new capitalization, it is to be 
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Kindly tell me about Mercury Oil 
and if Home Oil pays a monthly divid- 
end of 20 cents. 

Mercury Oils is a promotion in the 

Turner Valley area of Alberta. The 
company apparently is in good hands 
and its production, if and when 
achieved, is subject to only a 20% 
royalty. The company’s acreage, 
however, is small. 
_ Home Oil Company has been pay- 
ing a dividend of 20% monthly on 
the stock of $1 par value. The com- 
pany now has three producing wells 
and as soon as its drilling expense 
has been paid the*net revenue should 
be materially higher. 


About Oil Royalties 


What do you think of Washington 
Royalties Company? 

There are agents around selling 
shares. They pay a dividend of 12% 
payable first of each month. Would 
you consider investment in this com- 
pany a safe one? 

e would not consider investment 
in an oil royalty company a safe ven- 
ture for a woman or for any other 
person who is not prepared to risk 
the capital so invested. Oil royalty 
companies are a speculation at the 
best and we are inclined to think 
that such a company as the one you 
mention, operating as it is in another 
country, is additionally venturesome, 
because of the remoteness of opera- 
tion from the scene of the stock- 
selling. 

If you are not in immediate need 
of income from your investment, we 
believe that you would do much bet- 
ter by investing in one or other of 
the leading Canadian stocks, with a 
view to ultimate appreciation in the 
market value of the shares. 


Great Lakes Paper Bonds 


As a subscriber to the “Financial 
Post,” I would ask your advice as to 
the advisability of purchasing Great 
Lakes Paper Company 6% First 
Mortgage Bonds due March Ist, 1950. 

For your information, this purchase 
is for a widow who wishes income, 

Our information is that the Great 
Lakes Paper Co. will do very well, 
and, therefore, the bonds at present 
levels appear to be cheap. 

At the same time it is questioned 
if they are suitable for a widow be- 
cause of the undoubted speculative 
element in a newsprint company 
which is only now beginning to get 
under way. If, however, the bonds 
were intended to bring up the aver- 
age yield on a list of securities the 
bulk of which is of a more conserva- 
tive nature, the investment probably 
could be approved if a higher yield 
is imperative. It is, of course, neces- 
sary to diversify in investing in 
bonds as well as when investing in 
stocks. 
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OST 


doubted if the company can earn 
much on its common stock until it 


tock Exchange or Curb/has lowered its funded debt. This 


will take time. Eventually we think 


that the common stock will be worth |: 


considerable more than it is today, 
but it looks like a long wait. In the 
meantime we think that there are 
other stocks, which offer you better 
prospects for appreciation in value. 


Wright Flexible Axle 





I hold a block of stock of the Wright | ' 


Flexible Axle Motor Company. When is 
the company going into production? 
What do you think of its prospects? 
There is nothing you can do but 
hold on to your shares of Wright 
Flexible Axle. The chances of the 
compe getting into production de- 
pend on its raising more money, 
though officials say that recent ne- 
gotiations in New York may have a 
favorable bearing on the future. 


“The Financial Post” has never 
looked favorably upon the operations 
of this company, and we consider the 
outlook as speculative. The com- 
pany is operating in what is probably 
the most highly competitive indus- 
try in the world, and is competing 
against some of the biggest corpora- 
tions in existence, 





Bolivian Power 

A friend of mine wishes to sell me 
a $500 Bolivian Power Company 8 per 
cent bond. Will you please advise me 
if you consider this a good investment? 
What is the market value? 

We understand that operations of 
the Bolivian Power Company are 
satisfactory and that earnings are 
quite sufficient to take care of bond 
interest requirements. The company 
operates the light, power, tramway 
and telephone undertakings in La 
Paz, the principal city in Bolivia, 
rane a population of about 120,- 


While the high yield on the bonds 
is an indication that it cannot be 
classed as a gilt-ed investment, 
nevertheless, there is ample secur- 
ity behind the bond. 

There is not an active market for 


this issue, but recent quotations are 
in the neighborhood of 99 bid. 





Brading Brewery 

My broker has strongly advised me 
to buy Bradings Brewery for a good 
speculation. I have about $5,000 for 
speculation and am thinking of caring 
some of these stocks on mene 
would appreciate very much havin 
your opinion on this move. 

We would not recommend that you 
purchase Brading Brewery stock at 
the moment. Although this company 
has heen making satisfactory pro- 
gress and is meeting with a steady 
increase in demand for its products, 
and also that earnings are up to ex- 
pectations, the situation surround- 
ing the brewing and distilling stocks 
is not satisfactory. The market ac- 
tion of these securities has been far 
from satisfactory, and until the situ- 
ation takes a marked turn for the 
better, we would not recommend that 
you purchase. 



































As Personal: As An 


Interview 


= fundamental principles of 
sound and profitable investment apply 

to the requirements of all investors, accord- 

ing to age and circumstances, no two in- 
vestors’ problems will be exactly the same. 






























For many years these fundamental _prin- ; 
ciples have been applied successfully to the 

needs of thousands of investors through the 
Greenshields service by mail, because our 
correspondents give careful and unhurried 
consideration to the many complicated 

factors of each individual case. 


Your enquiry by letter for information or 
advice on security investments receives the 
same personal attention that you would 
receive if you called at one of our offices. 


To avail yourself of this service all that 
is necessary is that you write to our 


Correspondence Department. 


Greenshields & Co 


Investment Bankers 
Members Montreal Stock Exchange 


Montreal: 17 St. John Street 
also Mount Royal Hotel 








OTTAWA 
56 Sparks Street 


TORONTO 


QUEBEC 
24 King Street West 126 St. Peter Street 
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The world’s most comfortable mattress 


One-third of your life 
is spent on a matiress. 
Your health, and the 
quality of your sleep 
depend on its comfort. 
At its price, the Beauty- 
vest offers the best 
value you can possitly 
get in a matiress. 


— and the most beautiful 


E new Beautyrest is here — even more comfortable 
than before — with new structural features. And to 
its comfort has been added beauty — beauty in the soft 
pastel tones and charming patterns of its covers — beauty 
in its square, tailored lines. It is the world’s most comfort- | 
able mattress — and the most beautiful. 


The inner-spring construction of the Beautyrest has long 
been a well-known feature. But new improvements have 
been added. A new “pocket edge” allows the coils to come 
right to the sides and ends of the mattress. Top and bot- 
tom damask covers are seamless. The seams at the edges are 
covered with a taped border. By all means, see this mattress. 
It is now on display at all the better stores, 


Hundreds of sensitive little 
coil springs buried - between 
layers of pure new cotton are 
permanently attached to the 
firm pocket edge created by 
Simmons and found only on 
Beautyrest; ventilated side- 
walls, Rich Jacquard Damasks 


now cover the new 
Beastyrest. oes «839-50 
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Go cigar— 
tobacco at its 


best—a man’s 


smoke that 


gives the 


- Maximum of 


enjoyment and 
satisfaction, 
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enquiries on sheets separate from other investment enquiries, 


Sterling Pacific Oil 
What is your opinion of Sterling 
Pacific Oil? 
Sterling Pacific is 2 reasonably 
good speculation and rapid progress 


hi is being made with the first well 


which is being drilled by Imperial 
Oil on a royalty basis. 


Tip Top Tailors 
What do you think of the specula- 
tive possibilities of Tip Top Tailors? 
Tip Top Tailors will have a new 
plant in Toronto finished by the end 
of this month, and will be in a posi- 
tion to operate on a greatly extended 
scale, The common stock of the com- 
y would appear to afford specu- 
Tative attractions. 


Dominion Textile 

I have $500 I would like to place in 
some good sound industrial or power 
ae and would as Papen any recom- 

ation you could make. 

With the $500 you. have for in- 
vestment you might buy Dominion 
Textile common which presently can 
be obtained at a figure to yield 5.46 
per cent and International Power 
preferred which is currently selling 
on a yield basis of 7.82. 


Dalhousie Oil 
Please give me your opinion of Dal- 
hoasie Oil for the long pull? 
Dalhousie Oil, as you probably 


pans is.a subsidiary of Royalite and 


some important acreage on the 


sroven structure in the Turner 


fe alley. The outlook for the com- 


any. is fairly promising, but we 
ould point out to you that all oil 
bwJ-* are highly speculative. 


Pharmaceutical 

»do you think of the outlook 
Wrigley Pharmaceutical Com- 
© Are its shares a safe invest- 


Git 7 
The Wrigley Pharmaceutical Co. 


is engagéd in manufacturing tooth | company 


by telephone or telegram. 


ter headway is expected to be made. 
Through further’ economies as is 
expected profits will be favorably 
affected. 





Imperial Tobacco 
Do you consider the purchase of 


stock in Imperial Tobacco Company a| 


scund move? 

Imperial Tobacco is virtually in 
the investment class. The company 
is doing well, and we understand 
that earnings this year compare very 
favorably with those of 1928, 


Mid-West Oil 

Please give me your opinion of Mid- 
West Oil as a speculation. 

Mid-West Oils has a small acreage 
on Turner Valley in several small 
plots. The company is affiliated with 
Imperial Oil and presumably the 
drilling will be done by that com- 
pany. The wells are, shut down, ap- 
parently because of lack of success, 


;and a third has been located on sec- 
{tion 12, township 20. 


At present prices the stock seem- 
ingly is not an unattractive purchase 
in its class. ; 


Municipal Bankers 


Please give me your opinion as to 
the standing of the Municipal Bankers 
Incorporation bonds. Would you 
recommend a person to hold same if 
they had an opportunity to dispose of 
them at par? a 

We would be jnclined to sell the 
bonds of the Municipal Bankers’ 
Corporation if par could be secured 
for them. There is never an active 


|market for this issue and the pros- 
pose are not encouraging. 


The 

onds are probably safe, being se- 
cured by government and municipal 
bonds or by mortgages. 


Ditchburn Boats 


Has Ditchburn Boats any prospects? 
Ditchburn Boats, Ltd., is a new 
succeeding a company 


paste and selling its own stock, We | which has had a successful career in 
consider the outlook for the company |its line. There is no reason to an- 


speculative. 


We would advise you/ticipate that the new company will 


not to make any commitments in the| not be as successful as the old in 


* stock of this company. 





Famous Players Trust 


view of the fact that the manage- 
ment is unchanged. The issue is a 
small one, however, and no very 


Cart you tell me when Famous Play-|great market interest can be ex- 


ers’ \oting trust certificates will be 
listed on the Exchange or Curb mar- 


ket? : ‘ 
We understand that application is 
being made immediately to list the 
oting trust certificates of Famous 
Players Canadian Corporation on the 
Montreal Stock Exchange. Recent 
trading in the certificates over the 
counter has been around 68. 


T. Eaton Bonds 





Kindly 
T. Eaton 


ive us your opinion on the | 
ealty Co., Ltd., five per cent | 


pected, although we believe that you 
would find the investment satis- 
factory. 


Great West Loan 


Please give me some information as 





| to the present value, if any, of a de- 
| benture of the Great West Permanent 


Loan for $786.96 which fell due July 10, 
1928, and for which no payment has 
been received. 

Liquidation of the assets of Great 
West Permanent Loan Company is 
still in progress. We understand 


bonds, due April 1, 1949. Has the recent | that the situation of the Marlborough 
drop in price anything to do with the | Hotel in Winnipeg on which the com- 


security? 


cewe have heard of nothing adverse 


tr t would ‘account for the drop in 


the price of T. Eaton Realty Com- 
pany bonds. This, no doubt, is due 
tothe fact that the general bond 
market has been a trifle weak. 


Cons. Investment 
Please give me your opinion on the 


| pany in question had a mortgage has 
|gteatly improved in the last year, 
| but there is still a great deal of un- 
| paid interest which it is expected the | ¥' ~~ ; Ht 
| liquidators will subsequently realize. | diversified list of sound securities. 


Mid-Royal Oils 


Please let_-me know all about Mid- 


| Royal Oils, Ltd. I have been asked to 
| buy stock at $1.25 a share. 
ponds of the Consolidated Investment | 


Mid-Royal Oils, Ltd., is one of the 


: Sco De. ‘aor - . . 
Corporation as you are probably aware | .,.culations in the Turner Valley 


this Corporation was formed something 
over six months ago and I would like 
to know if you consider that it has 
s of appreciation. 
mone Consolidated Investment Cor- 
poration of Canada was promoted 
under the best auspices, and in our 
opinion its bonds will always be 
secure even if there is no marked 
appreciation in their market value. 


Mtl. Debenture Corp. 
Your opinion as to the merit of Mont- 
real Debenture Corporation 6% Mort- 
gage Sinking Fund bonds, Series “A. 
due 2nd July, 1945, would be appreciat- 


' The series “A” 6 per cent bonds 
of the Montreal Debenture Corpora- 
tion are not, in our opinion, a gilt 
edge security, but might be included 
in' a well diversified list. One of the 
chief objections to the issue is that 


it is not readily marketable due to | cember, 


| wells drilled w 


| district of Alberta. We do not regard 
|the stock as ahy more promising 


| common 








Your Investments 


Investment questions and problems submitted by subscribers of “The Financial Post” 
will be answered by letter and those of general interest will be published on this page 
We cannot extend this service to non-subscribers. i 


A two-cent stamp o 
envelope must always be enclosed to cover.the direct re Pp or stamped 


ply. Write mining and insurance 
No answers can be given 


is planning to do some drilling on 
its own account. It has in its treas- 
ury 150,000 shares of stock of Home 
Oil Co., and revenue from this stock 
—if the Home Oil dividend is main- 


tained—should be sufficient to keep’ 


two drilling outfits in operation. The 
company is in good hands, 





German War Bonds 

T hold one million marks of German 
War Bonds, 1922, which mature 1930- 
1934. What is the value of these at 
the present time? 

We understahd that all these 
bonds were called in for revaluation 
in March, 1928, by a special board 
which sat in New York. A neglig- 
ible value was awarded on the bonds 
at that time, and it seems doubtful, 
as you did not send in your bonds 
for revaluation, whether they have 
any value at all at present. 

We think your best plan now is to 
write to the German Special Com- 
missioner, 42 Broadway, New York. 


Great West Saddlery 


What is the hope for appreciation 
soon on the common shares of Great 
West Saddlery? The recent decline sur- 
prised me, 


The drastic decline whieh has oc- 
curred in the common stock of Great 
West Saddlery in the weeks past 
from high of 32 to its present level 
of 5 was as great a surprise to the 
insiders, as it was to those who were 
less conversant with the affairs of 
the company. It is understood that 
efforts are now being made to cor- 
rect this situation, but the recovery 
of, the company’s former earning 


péower will necessarily take time. 


Canadian Vickers 

What reports have you on the oper- 
ations of Canadian Vickers? What do 
you think of the stock as a buy at 
present prices. 

Canadian Vickers common has 
been a little stronger marketwise 
recently, due to the betterment in 
the company’s operations this year. 
Last year, earnings were just suffi- 
cient to pay the preferred dividends, 
leaving the sum of 12 cents a share 
applicable to the common stock. The 
outlook for the company is improved, 
but we think that the common shares 
should only be purchased in the light 
of a long hold. 





Canada Forgings 


I have been recommended to purchase 
some shares of Canada Foundries & 


| Forgings. Do you think that investment 


in this company is safe? 

Operations of Canada Foundries 
and Forgings have shown a decided 
improvement during the current 
year and we understand that earn- 
ings are higher. Nevertheless, earn- 
ings of the company are liable to 
fluctuate widely from year to year 
and the past record of the company 
has not been a profitable one for 
shareholders. However, we “hink 
that the stock might be included in 
your holdings, if you have a well- 





National Milk 


Y purchased $2,000 of The National ; 








is sound and we understand that the 
shares may be listed on either the 
Montreal 
Market in a few months. 


National Radiator 


Can you give me some information 
regarding National Radiator Corpora- 
tion? I have 10 shares, common. 


The National Radiator Corpora- 
tion has experienced some adverse 
conditions since the new manage- 
ment assumed control last autumn. 
The situation, however, now appears 
to be working into better shape, and 
there is a prospect of a larger volume 
of sales being built up. The immedi- 
ate future of the concern is still par- 
tially clouded, but it would appear 
to be the part of wisdom for you to 
exercise patience until such time as 
the new management can make a 
better showing. 








Canada Cement 

Will you be good enough to let me 
have your opinion on purchase of Can- 
ada Cement common stock at the mo- 
ment? I am looking for appreciation 
and want a stock that will give me com- 
paratively quick return. 

Canada Cement Company, as you 
know, is the leading figure in the 
Canadian cement industry. Under 
its new capitalization, it is to be 


When Women 
Invest 


Two Turner Valley Oil 
Companies Attract 
Speculator; Women 


Attracted by 13 Per 


Cent Proposition; 
Great Lakes Paper 
Bonds Promise High 
Yield for Widow 
Needing Income 


A WEEKLY FEATURE 


Kindly tell me about Mercury Oil 
and if Home Oil pays a monthly divid- 
end of 20 cents. 

ercury Oils is a promotion in the 
Turner Valley area of Alberta. The 
company apparently is in good hands 
and its production, if and when 
achieved, is subject to only a 20% 
royalty. The company’s acreage, 
however, is small. 
_ Home Oil Company has been pay- 
ing a dividend of 20% monthly on 
the stock of $1 par value. The com- 
pany now has three Jicanene wells 
and as soon as ol rilling expense 
has been paid the*net revenue should 
be materially higher. 


About Oil Royalties 


What do you think of Washington 
Royalties Company? 

There are agents around selling 
shares. They pay a dividend of 12% 
payable first of each month. Would 
you consider investment in this com- 
pany a safe one? 

e would not consider investment 
in an oil royalty company a safe ven- 
ture for a woman or for any other 
person who is not prepared to risk 
the capital so invested. Oil royalty 
companies are a speculation at the 
best and we are inclined to think 
that such a company as the one you 
mention, operating as it is in another 
country, is additionally venturesome, 
because of the remoteness of opera- 
tion from the scene of the stock- 
selling. 

If you are not in immediate need 
of income from your investment, we 





Milk Products, of Gananoque, Ontario, | believe that you would do much bet- 


with which I was given ten shares o 
stock. Let me know what 
value this common stock has, and 
what prospect there is of it paying a 
dividend. : 

National Milk Products was taken 
over last spring by Canada Dairies 


Companies which get successful | which is reported to be doing a good 
| wells—that is wells with a heavy |though not a rapidly expanding | post,” I would ask your advice as to 


ee a dozen or more others. — 


|flow—can sell their product at a | business. 


|profit. However, there are many 


The bonds you hold are no doubt | Lakes 
hich either are utter | quite secure, but at the moment | Mortgage Bonds due March Ist, 1950. 


failures or which produce so small |there is comparatively little value 
|a quantity of oil as to make opera- - be placed upon the common stock. 


tion unprofitable. 


Durant 


Can you tell me what date the divid- 
end on Durant Motors of Canada is 
| paid and when the next payment will 
be made and at what rate. 


e should imagine that there is 
little prospect of a dividend on this 
stock for some time to come. 





David et Frere 


ter by investing in one or other of 
the leading Canadian stocks, with a 
view to ultimate appreciation in the 
market value of the shares. 


Great Lakes Paper Bonds 


As a subscriber to the “Financial 


the advisability of purchasing Great 
Paper Company 6% First 


For your information, this purchase 
is for a widow who wishes income. 

Our information is that the Great 
Lakes Paper Co. will do very well, 
and, therefore, the bonds at present 
levels appear to be cheap. 

At the same time it 1s questioned 
if they are suitable for a widow be- 


Please oblige me by telling me what | cause of the undoubted speculative 
report you have concerning David et| element in a newsprint company 


The dividends on the common | Frere. 


'stock of Durant Motors of Canada 


Earnings of David et Frere are 


which is only now beginning to get 
under way. If, however, the bonds 


| 
lare payable on the last day of | reported to be running at a higher | were intended to bring up the aver- 
rate than last year, and the com-| age yield on a list of securities the 


| March, June, September and De- 


the fact that the bonds were not | will become payable on September 
q | 30t 


very widely distributed. 
B.C. Packers 


Please outline for me ihe pitsntiag 
in regard to British Columbia Packers. 
The placing of funds in the secur- 


ities of British Columbia Packers 
must be regarded as a speculation. 
The Company during the past year 
reorganized its financial structure 
which has resulted in placing the 
preferred and common issues in a 
more favorable position. Now that 
the plants of British Columbia Fish- 
ing and Packing, The Golf Packing 





consolidated into a single unit, bet- 


rate of 40 cents per share per an- 


so that the next dividend | pany’s plant is working at capacity.| bulk ‘of which is of a more conserva- 


Two new machines have been in-| tive nature, the investment probably 
7 stalled which will increase produc- could be approved if a higher yield 
The existing dividend is at the | tion substantially, and it is planned | is imperative. It is, of course, neces- 
to make an addition to the present/sary to diversify in investing in 


,~whether any change will be | factory early next year. ; 
Coad * ;. The company’s financial position! stocks. 


made at the time of the coming 
distribution, we are unable to say. 


Alberta-Pacific 
Is the stock of Alberta-Pacifie Con- 
solidated a fair speculation? 


Alberta-Pacific Consolidated Oils |} 


we consider one of the most promis- 


ling of the independent companies 


| 


and the Millard Company have been 


operating in the Turner Valley and 
elsewhere in Alberta. The company 
has leased some of its acreage on a 
royalty basis, and we understand it 





FLOOD, POTTER & CO. 


“© Members Montreal Stock Exchange 
Members Montreal Curb Market 


INSURANCE EXCHANGE BUILDING 
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OTTAWA 


Direct private wire to New York, Toronto and Ottawa 
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| DAYLIGHT OFFICE SPACE 


FOR RENT IN THE | 
BAY - CUMBERLAND BLDG. 


Elevator — Modern Construction — All Conveniences 
Will Divide to Suit Tenant’s Requirements 
Rentals Considerably Lower Than Downtown Space 


McWILLIAMS & LOCKHART 


bonds as well as when investing in 









Three floors of space. 
2,500 sq. ft. per floor. 
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doubted if the company can earn 
much on its common stock until it 
has lowered its funded debt. This 
will take time. Eventually we think 


that the common stock will be worth | ' 


considerable more than it is today, 


but it looks like a long wait. In the |' 
meantime we think that there are|., 


other stocks, which offer you better 
prospects for appreciation in value. 


Wright Flexible Axle 





I hold a block of stock of the Wright | ' 


Flexible Axle Motor Company. When is 
the company going into production? 
What do you think of its prospects? 
There is nothing you can do but 
hold on to your shares of Wright 
Flexible Axle. The chances of the 
company getting into production de- 
pend on its raising more money, 
though officials say that recent ne- 
gotiations in New York may have a 
favorable bearing on the future. 


“The Financial Post” has never 
looked favorably upon the operations 
of this company, and we consider the 
outlook as speculative. The com- 
pany is operating in what is probably 
the most highly competitive indus- 
try in the world, and is competing 
against some of the biggest corpora- 
tions in existence, 





Bolivian Power 

A friend of mine wishes to sell me 
a $500 Bolivian Power Company 8 per 
cent bond. Will you please advise me 
if you consider this a good investment? 
What is the market value? 

We understand that operations of 
the Bolivian Power Company are 
satisfactory and that earnings are 
quite sufficient to take care of bond 
interest requirements. The company 
operates the light, power, tramway 
and telephone undertakings in La 
Paz, the principal city in Bolivia, 
peg a population of about 120,- 


While the high yield on the bonds 
is an indication that it cannot be 
classed as a gilt-edged investment, 
nevertheless, there is ample secur- 
ity behind the bond. 

There is not an active market for 


this issue, but recent quotations are 
in the neighborhood of 99 bid. 





Brading Brewery 


My broker has strongly advised me 
to buy Bradings Brewery for a good 
speculation. I have about $5,000 for 
speculation and am thinking of paving 
some of these stocks on margin 
would appreciate very much having 
your opinion on this move 

We would not recommend that you 
purchase Brading Brewery stock at 
the moment. Although this company 
has heen making satisfactory pro- 
gress and is meeting with a steady 
increase in demand for its products, 
and also that earnings are up to ex- 
pectations, the situation surround- 
ing the brewing and distilling stocks 
is not satisfactory. The market ac- 
tion of these securities has been far 
from satisfactory, and until the situ- 
ation takes a marked turn for the 
better, we would not recommend that 
you purchase. 





Now 











As Personal. As An 


Interview 


; A fundamental principles of 
sound and profitable investment apply 

to the requirements of all investors, accord- 

ing to age and circumstances, no two in- 
vestors’ problems will be exactly the same. 





For many years these fundamental prin- 
ciples have been applied successfully to the 
needs of thousands of investors through the 
Greenshields service by mail, because our 
correspondents give careful and unhurried 
consideration to the many complicated 
factors of each individual case. 


Your enquiry by letter for information or 
advice on security investments receives the 
same personal attention that you would 
receive if you dalled at one of our offices. 


To avail yourself of this service all that 
is necessary is that you write to our 


Correspondence Department. 


Greenshields & Co 


Investment Bankers 
Members Montreal Stock Exchange 


Montreal: 17 St. John Street 
also Mount Royal Hotel 


OTTAWA 
56 Sparks Street 


TORONTO 
24 King Street West 





The world’s most comfortable mattress 


One-third of your life 
is spent on @ matiress. 
Your health, and the 
quality of your sleep 
depend on its comfort. 
As its price, the Beauty- 
vest offers the best 
value you can possibly 
get in a matiress, 


— and the most beautiful 


E new Beautyrest is here — even more comfortable 
than before — with new structural features. And to 
its comfort has been added beauty — beauty in the soft 
pastel tones and charming patterns of its covers — beauty 
in its square, tailored lines. It is the world’s most comfort- : 
able mattress — and the most beautiful. 


a PS 
| Ea 


The inner-spring construction of the Beautyrest has long 
been a well-known feature. But new improvements have 
been added. A new “pocket edge” allows the coils to come 
right to the sides and ends of the mattress. Top and bot- 
tom damask covers are seamless. The seams at the edges are 
covered with a taped border. By all means, see this mattress. 
It is now on display at all the better stores, 
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Hundreds of sensitive litsle 
coil springs buried between 
layers of pure new cotton are 
permanently attached to the 
firm pocket edge created by 
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S LIMITED ae Oe AAO «Sas See ed ee ss te 25% 15 | . ...(Inter Paints (A)| 24% 23% 2244 22%4| Winnipeg Electric, pid. ..++++. 1% 1%% Oct. 1 Sept 6| Can. Pack. c., .... 40.00 40.25 | Mont. Isl Pow. pf. 98, 
j ; Investment Bankers 20 $14 ° .../Atlan. Sugar .. 9144 11 9% 11 34% 29 [2.40 ...|Int. Paper & Pr.| 29 ee ee os Canadian Car, pref. ....sesses 7% 1% Oct.10 Sept. 25 Do., 7% pid 101.00 103.00 N +» Pf. 98.00 
q | ) BC fi r >1 Wy, 1% . “ wet oe 5? Oe eee : , at. Groc. com, ... 1.00 
Further particulars furnished 357 Ba Street 70% 650 e osel  ae DORE.  ves4 50 50 50 50 21% 16 ° eco! Dow (B) cocoe 17% ce ee ee Imperial Tobacco, com. ..++++« 6% 1%4% Sept. 27 Sept. 6 Caulfields D., com. 42.00 .... D 2nd pfd 
y - Toronto 189 172 | 10+ 5.80/Bk, Can. Nat. .| 172% 172% 172% 172%] 16 11% e++]| Do. (C) ..0--] 15% «2. gs Bei, FECL: 20 s00: veces ensées 6% 8% Sept.30 Sept. 6| “no pra .. "95.00 :::. | NB. Power. ist. pf. case 
ee Pe. 425 320 | 12-+2 3.97/Bk. of Montreal) 348 353 846 348 30 204| 1 ...|Inter. Pete. ...| 27% 29% 27 29 | Ont. Loan & Deb. .. 12% 3% Oct. 1 Sept. 16/ cities Service .... 53.00 63.50 | N. Ont Powers oF 
¢ 16 4.06/Bk. of N. Scotia] 395 398 394 394 35 19 «  _seefint, Power ...., 25. 27 25 27 Brazilian Tr., pfd. ... ° 6% se ct. 1 Sept. 15) an. Ind., com. ...245.00 .... | NS P 7 ae 
12+-1 4.88 Bk, of Toronto.} 265 266 266 266 98% 88 7 1.77) Do, “pref. .... 8914 90 89 90 Goodyear Tire, com. «++ $10 $1.25+$5 Oct. 1 Sept. 14 Do., pid. wees 114.00 117.60 De a eeeees 4 
s .../Barcelona Tr, ..| 55 ee as ee 50 40 {3.50 7.95'Int. Utilities (A)} 44% 45 43 44 Standard Steel, pid. ...seseeses 75e. Oct. 1 Sept.15/ can "Inv. Corp. .. 23.00 26.00 , e- coees -» 95.00 
| . ,../Bawlf Grain ..| 26 26 26 26 22% 15 SS eg MNOS SE a | 20° 20 18% 20 | Bell Telephone eee 8% 2% Oct.15 Sept.23| Gan’ p 7 of 85.00 | N&t. Life 25% pf. .116.00 1 
[6.50 . ooh Do. pret. oe ‘| 86% ; vs 37% 29 : Pe a Pub. Ser..| 37 87% 37 87 | Shawinigan .......-- eédecesseee + ate oa. 19 Sent. 7 bm aan tie. . "102.50 105.00 en 
eos lke 2s ish, pret.. : 5 rs “* “* 1 109 08} Do. pref. | 114 ee ee ee Belgo Can. Pap. pfd. eeseseesseee 1% 1 5 ‘o ict. ec | z ir. ae 8.0 41.00 Tht eF 
. +++] B.C. Packers a 21 21% 20% a 12 6% eZ -_}eaivinator, 8. ee s 8 8 8 Fanny Farmer, C. cccccccsocces’ Ae og = ; one e pay Ww. com, . . = 2.00 jon eaemeun 
° oes] o SuIgatS  .» 7 oye Ss ‘ 7 7 oO. pref. .. .* ** .* Ove PREF. cocccee eccccccccees’S ls ic. c - , sees 
2 4.16B.C. Power (A)| 48 49% 47 49 17 168 | 5 ceclKemelen MUL ..1 37 3: cs ce | Dunmmt Metre sccccccceccccscee 006, 308, Oct. 1 Sept. 10 cone Te 95-59: SE aaa peer Rtde w+. 55+ 404 
° +++| Do, (B) ...-. 82% 32 $2 32 84 66%| 6 17.59/King Ed. Hotel] 75 79 7 79 | Ogilvie Flour, c. cccccscccccsees $8 $2 + $17 Oct. 10 Sept.19) Con pin, 1.7" 18500 23.00 a. ae pid, 16. 
. veepmemnen, 2) +s oa ‘ne 9 as ° eee Lake Ont. Brew. ony a3 iay Se Central Can. ... aseceseces (an i Ge ss” = : — . Do., pfd 75.00 78.00 | Prov. Puaee pid. . by 
° : ° ...|Beath & &Sons .] 25 25 24%, 25 40 43 ° ..«|Lake Sup. Corp.| 20% 21% 4 20% | Twin City, ¢ ...... eeereeees ot ec Sep oo io. a : - Paper ..... - 99. 
We take pleasure in announcing that 2 8.57|Beatty Bros. a 61% 59 5314 BS 65% 5013.20 B.7ilLake of Woods.| 56 58 65 68 a, oe Fee ale $7 $1.75 Oct. 1 Sept. 13 Coe aerees 50-90 82.50 | Que. P. & P., pd. . 17.00 
7 7 om aoe, 7) - = K = Ae 316 a Se De. post. sol oe . +. | Alta. Fes, Gala. pfd. cgonepsen 8 hd 14% — : —_ - Com. Life. 10% ** 95.00 30.00 eee wee cores 93.00 
; 7 1.66|Belding Cort. ..| 3 15 § 5 2031 02 4. n anking B o- ee .. Supertest Pet., com. and ord. ..>+ > 20c. P red Lif ** 305.00 covoe eedet 
: 7 6.45; Do, pref. ....] 108% .. 4. - 53 40 2 4.04)/Laura Secord ..! 49%, 50% 49 49 Doig PUG TA cccccccscceoce 1% 1% Oct. 1 Sept. 14 Confed. Life ...-- ? - Standard Clay, ¢. . .... 
MR. GORDON Ss. HARROWER 8 4.70)Belt a | 16 a 170% wie 151 =119%4] 7 4.63! Do. pref. ....| 151 151 150 ee Do., pref. “B” ‘eonanee édesbooe 6% 14% — : os ae ny = tae 96.00 pone — s-000staa 
- oss! De, Rights ...| 8.00 8.00 7.18 1.1 49% 27 1 3.33\Lindsay, C. W..| 28 30% 28% 30%%| Hinde & Dauch .... cccceee $1 25e. Oct. pt. rae Noa 7. 1100 Fr. Trust o+e+ees “4 
. bershi 7 6.86 /Belgo C. P., p..| 102 102 101 101 190, 89 ne 7.22| Do. pref. ....| 90 90 90 90 |Can. Gypsum, new ....... $1.50 Stipe. Oct. 3 Sent. 16 ee re a sae Sask. Life ........ 21.48. 
. --»|B.E. Steel ..... 3% 4 24% 17 |50c 2.27\/Loblaw (A) ...| 22 221%, 20 20 | United Bond & Share, pfd. 6% 1%% t. t. * i? eas 0. We DC cesses ss Wi 
has been admitted to membership ; | Do. 1st pref...| 35. 35 341% 384%| 2413 17%|50e 2.88] Do. (B) ..... 21 21% 20 21%4| Dominion Stores ......... $1.20 30c. Oct. 1 Sept. 16| Cedar Golf ...... -... 60.00 | Sun, Life ...... 3476.00 
in this Fi ~ sse{ Do. 2nd pref..| 9 -_ 8 84 15 15 [Loew’s, Marcus.| 15 ; . | Tor. Mortgage ° « 12% 3% Oct. 1 Sept.14| Crown Life ..... Ss — Select. Indus. ..... 22.50 
irm . ...|Biltmore Hats .| . 20 20 20 20° 92 80 7 iti] Do pref. ....} 80 ai oe a National Trust Dessiesadedbaabes? 12% ‘3 Oct. 1 Sept. 20| Crown Cork & Seal 38.00 44. St. Law Units .... 70.00 
7 7.77) Do. pref. 90 90 90 90 7 3 60c vee}, Dow, London . 4% = i se Page-Hersey, ¢. eae ee $4 $1 Oct. 1 Sept. 20 Clifton Co. ....... 125.00 150.00 Summit Golf ...., 20.00 
2 6.55 /Bissell ... 35 36 83%] 35 65 1415] a2 ...|Lyall Cons. ...| 20 20 14% 18 Do., pref.....+. seseuseseuecoss 1% 1% Oct. 1 Sept.20| Can. West ....... 99.25 100.50 | Tor, Brick pf. ..... 72.00 
7 6.48] Do. pref, 128 108 «6105 = 108 4° 41%} . ..-/Man. Bridge ..| 41145 .. aa oe Landed Banking ..... evcceeucee 10% 214% Oct. 1 Sept. 15} Dom. Alloy, pfd. .. 1.00 2.00 | Tor, Ball ...-.ss00 sees 
2 5.88 Blue Ribbon 36 a6 ee 34 48% $614 ss ..-|MacKin. Steel..| 40 a . ae Consumers Gas .....+.. ecccesee 10% 214% Oct. 1 Sept. 14 Dom. Linens, com. R44 4.00 Tor. Carp. com. ...123.00 
B H PORTEOUS & Co & 7.06) Do. pref. 46 43% «43% 43%| wi” 97 | 7 7.14) Do. pref. ....| 98 98% 9814 9814 | Can. Steamships, pfd. ........ 2 6% «©: 144% Oct. 1 Sept.16| Do. pfd. ....... 2 0.90 90.00 Do., pfd. ......- 95.50 
e e ° 2 ape ae ‘ 30 3013 29% a 105 65 1.50 +++ |Man, Power ...| 80 q 79 7 Beatty Bees. ai edwaswneteaneeeee ¢ — = : —_ — - aon ety ~ Sees Traders = A este 
2 09\Brant. Cd., pf..{ 22 2244 2 2 209 =—-135 0 -+-|Maple Leaf ....| 190 Ze i ad MG UNE @ ccccsccoscs sacks ic. Oct. Sept. to Pate ctecece Ley ape Traders Fin. “B” . ... 
2 2.98 Brazilian see 68% 68% 6554 66% 35 30 = ae Do. new .... 35 35 85 35 Nipissing Mines ......sseeee+ .* 6% 1%4% Oct. 21 Sept. 30 Dom. Sug. ¢. ----+ 39.00 39.5 Tr. & Guar. ...... 9, ) 
Stock and Bond Brokers c ...|Brew. & Distii’| ayo. | 116 105 | 7 6.86] Do. pref. °1.:] 112 110 110 110 | Toronto Mortgage «...-e++e0ee0e + 12% 80% Oct. 1 Sept. 14 Do., 6% Df. - +++ 103.00... | TriCent. ¢. «2.00. 
M 5 1.86 Brit. Amer. Oil. | 68 6814 64 4 66% 9914 49 3 6.40) Massey-Harris 74%, 57% 67% 5514| B. C. Power, “A” ..cccccccseees $2 50c. Oct.15 Sept.20| Dunlop 7% pf. ...102.5 eee Do., pfd. ..... 
embers 9 : : ONE os os) - ; = 3 = 45 261 os ...!MecColl-Fron. 42% 43 om 41 =. Cae, gm eovcccccecce . = iane boy : bey + = oa” Ce oes ooas Thistledown .....- 
fa 2.98|/Bruck Silk Mills} 34% 384 3 33 93% 8&5 6.85; Do. pref. ....| 88 88 87% 87% 0., Ist. pref, ...ccccccces coos 6 4% Oct. ept. ve Did. «.+e+0e 72. +--+ | Thornhill ....... sie 
Montreal Stock Exchange , < ; ie ons i i + ~ re sats 120 78 ° .--|Mexican L. & P.j| 110. 120 118%, 119 7 —e Cm ote. eeece , eoee ° 80e, sae br : —_ 7 — — cccsees eae a Toronto Casualty . ..., 
4.65 Burt, F. N. ...| 65 5 } 4 46 34 ...|Mereury Mills ..| 35 oa =e oe enson ges, Can., pfd. . 7% 4% ct. ept. om. GUAF. ..+-+-- . , Un. Amuse, ¢. .... 
Montreal Curb Market & 2.84|Calgary Power ./ 176 ses? oo 94 90 6 6.66) Do. pref. ....| 90 at ea a Fraser Co.'s ..-..sececeses - st 25c. Oct. 1 Sept.20/ Dom. Life 50% pf. 450.00 525.00 | Williards Choe. ¢. . “ae 
{ a : oar — 4 a Pit = 3 — 4 a a ‘ ...(Mitchell, J. S...| 50 45 45 45 ne Rico, pfd. .....+.seeeee . %o 1% % yo : oot. = ——— ——— orp. onan cove De: $06. ‘ascites . 
7. 7.0 . pref. ..../ 100 0 00. 04 eee} Do. pref. ....| 107 ps eb ai O.p COM. sevecess ceccccoccee eve “4% Oc P ar, DG. ...-+ eve owas Woods, eo 
465 St. John Street BOS S00iCom. BR. of Cam) S06, 280 Oe wee G6% 41 |. liiiMitchel Robe. :| 46% 46% 46 46 | Inter. Power, Ist pfd.........0- 7% 1% % Oct. 1 Sept. 14| Emp. Life, 15% pd. 27.00 31.00 | Waterloo lets ptde ee 
© 2.70'Can. Bread ....| 28% 28% 251g 27 20 20 ; .. liianenets: Sak 20 = Calgary Power, com. .....++. eves 5% 114% Oct. 1 Sept. 14| Excel Life 30% pd. 130.00 150.00 = yr 
7 6.88} Do, pref. (A)/ 119 119 119 119 85 6¢ 7 8.43! Do f ‘| 83 Mackay, pref. $4 $1 Oct. 1 Sept. 13| Engineers Holdgs 04 oo} Wat Ree oceeal 
7 6. 0. » (A)} 119 9 119 i 5 AS : es =e a] oa a ; S acenneceunes ésace " 1 . . . Weston Golf ...... 4 
ie 9 6.51| Do. pref. (B)| 108 108 10714 107% 140 110 6 4.38 Montreal’ Cot. 135 135 1385 135 Wits GI onisccuchedes ee 1% 1%% Oct. 1 Sept. 13) Fid. Ins. ......... 175.00 4... oS aN . 
Montreal MArquette 8385 2 13.83/Can. Brewing ../ 19 18 15 16 123115 7 6.98) Do. pref. .... 117 oe A a Postal Telegraph, pfd. .......0+2 7%  1%% Oct. 1 Sept. 13| Famous Players vt. York Golf .....+-.S00.@0 
‘ 0 3.57)Can. Bronze...) 71 71 0 70 2 15 . ce.{Montreal Ex. 2] 15 .. 1... |B. C. Packers, pfd. .....-.0..02 7% 1% %0 Oct. 1 Sept.14/ trust ........... 68.00 70.00 Recent London Queti 
7 6.36) Do. pref. ....{ 110 5a we SS ara 48 35 . ...(Mont. Is. Power| 40 42 42 42 Pressed Metals, com. ....+++++++ . $1 25e. Oct.15 Sept. 25| Greening, 7% pd. 102.25 103.50 Brit. Metal Corp. ..%... 
oo -Canada Bud... 12 11% 10% 11 159% 99 |2.40 1.55\Mont. L. & Pr..| 154% 154 150 151 | Eastern Steel, pref. ..... wrrretd gem «= «1% % Oct. 1 Sept. 16| Guar. Real., p:d. . 63.00 70.00 | Brewers & Distillers .. ] 
18%4|50e 1.89Can. Canners ..) 27. 27 2644 27 bl 49 |3+25 6.40\Montreal Loan .| 49 49 49 49 | Conduits, com, ....... covcveccoe $1 25e. Oct. 1 Sept.16| Guelph Inv. ..... 130.00 Brit. Can & Gen. Invest, 
6 6 Do. Ist af 90 901 RR RS an o 9 Br. Contr. Oilfields 
6.76) pe 7 pref.. 90% 90% oat - 4 55 48 {3.20 ..-|Montreal Tele. 48% 50 49% 50 Deve DEG. coccccccces ceveee coe 7% 1%% Oct. 1 Sept. 16! Gr. West Life +++ -740.00 e . et won Sen, eves 
S 1elCan Car @ Fay| 140” 138 184 188 | 788, 120 10 6.61|Montreal Trams.| 185 178 178 178 | Barcelona Tr., pref. ......+.+0. 7 $i.75 Oct. 1 Sept. 20| Guar. of N.A, ....275.00 .... | (als Wk, poke eee se 
10, Can. Car & Fdy.| 140 138) 134) 136 36% 26%) 1 2.96\Moore Corp. c..| 34 33% 33 33 | Hunts, “A” and “B” ....... ézee $1 25e. Oct. 1 Sept. 29] Gen. Stlwres., pfd. 98.50 101.00 an. West Lumber .,.. Ta, 
Sta _ . ae sees ic =" oa a 141. 120 7 6.22] Do. (A) «...| 185 134 182 1384 Rremier Geld ereeacecneceses ose - ee. ont. 3 Sept. 12] Hard. arp., com... .... 22.00 et ee sowsed ' 
0G, 270. . pres, ro 2 a 43 209 86168 7 3.50) Do. (B) ....| 209 200 199 199 mal. Electric, pref. ...-+s+++0+ 4 75e. Oct.15 Sept. 27 Do., Dd. coccees - 74.00 80.00 70 o ccccce one Se mE 
e oot] Do. NEW s+0., | 37 3614 35 35 111g 6 |40c ...(Muirheads .. .. 5 5% 5% 5% Assoc. Breweries, com. ... eee $2 50c. Sept. 30 Sept. 14/| Int. Prop. ........ 35.75 37.00 International Holdings 12 
+ o.:(Can. Celanese .| 29 3014 29% 29%] 19 3 17 ys ts ME Kosunalweuhones cecee §=67%)~=——«1%% Oct. 1 Sept.14| Im. Life ...... 450.00 525.00 | Standard Chemical ...,...4 
| Do. pref 50% 63" 53 60 9.00 1.0 5c ---| Do. pref. .... 8% 8 x ® Traymore Cafe, pid ae Me, Oct. 1 Sent. 15, K Ed A . 5.0 = 00 Wall Paper Mfg. _ 
. ++} Do. pref. ae oe ee ee 0 .00 - «+./Municipal Ser. .|1.00 1.00 1.00 1.00 Cafe, pid. ......++8 % “to Oc P ing Edw. A. .... 75.00 79. o-cccees Sam 
: - 2./Can, Cement ae oe 8 9 | +) eRe Royal Totei bee os .. | Niagara Wire Weav., pfd. ......+ $3 T5e. Oct. 1 Sept.16/ Do, B. ....... : 75.00 79.00 Pref. 5% «++-+++00 118 
woes 6.66 Do. pref. coee] 98 99 vo 97 67 67 6 dal a eee. 355 a 3 a Hamilton Cotton, pref. ..... oce $2 50c Oct. 1 Sept. 14/ Kingston Sh., pfd. 7.00 .... Recent Winnipeg @ 
b2 Hh... Cen, c. Felt. _ - 2s i = 153 119 4 2.72'Nat. Breweries .| 151 151 147 1474 See Se, Bite jor eereeee® 7% 132 — : a 18 Do., COM, cocces - 17.00 20.00 N. h Co. Bid ve 
7 «7.77/Can. Converters | $ : 129 120 7 6.73) Do. pref. 125 = a aa an. Locomotive, pref. ...++++¢ 7% 1%% Oct. pt. 20} Loew’s, Tor. ...... -..- 21.00 orth Trusts «+ 
8 7.40/Can, Cottons ..| 108 : i 15 12 ; % Nat. Brick, sent 16 12% 12% 12%] Abitibi, pref. ... ....++. cococe® 7% 1%% Oct. 1 Sept. 20 Do., pid. 2.20 80.00 85.00 | No. Star Oil, pf. pet oe 
| 3 dilcan Dredg oS 86 KOs 28%] 8 2066 De pret...) 09 89 90 90 | MENTO Come Cem. cwcccrereeey = OE Oe De eee «oe oe No. Star Oil, c. .... 20” 
ah ee redge 2a & 591g 59% 1% 8 ° ...|Nat. Distilleries ~ 9 ~ 9 Do. Class “A” ..scccccescee® 7% °* $1.75 Oct. 1 Sept. 13 ie. BEE 6 ests cs 6.50 7.00 | Crescent Creamery... .. 
| Beiide ieee ees a . 106 100 8 7.69\Nat. Groce. pf..| 104 .. i = Do, Class “B” ....+.4++ teeee 7% $1.76 Oct. 1 Sept.13| Loew's Wind., pfd. 50.00 .... Recent Vancouver ( 
Re el cele ccattileaten ane ee a7 %6| . aot Canad a ley my ori oe ee 142% 33 a 2.35 Nat. Steel Cer..| 33 3 84% 87% ¥. pam COM. cocccoce nakae® 33 ote os : owe. pee Distill ... .... 10.00 
d SB 15\Can. Fairb.. pf.) 97 +e oe D 72 +1 3.42/National Trust .| 380 20 380 380 . pref. ....... ? ‘Vo -4 . P mbton Loan ... 83.00 .... | B.C. Tel. secs 
often required on short notice. , = 19% 1.50 oo en Pek (A) .| = ee ee ee 28 24% . ...|Niag. W. Weav.| 27 25 241% 24% Service Station “a” 82 50c Oct. 1 Sept.16/ London Loan ..... 18.00 .... Goose Peck pi e a 
48 30 . hes gg uot = ** * + 47 47 3 6.88) Do. pref. ....| 47 47 47 47 North Star Oil, pref. . 7% 1%% Oct. 1 Sept.16/ Lake St. John .... 15.00 20.00 | Gregor. Tire & Rub. .36 
Through 63 years of knowing how, 95% 80 & deel De. pret. oot 2 9 (82 (8S 130 se 7 rel De Mes, Pe...j ee ste le oe siacoah 2 a Oct 4 Soe 16 ee Ge meee — Dh one 
y 5 69! - pref. ....| 92 95 92 95 ; Do. pref. ....| 95 95 9h 95 p COM, cccccce ic t. b 2+ 470. eee 
you pam, Be commned. at maximum a 48 ++| Do pret. (B)} 85-9 858] aw.bo nas cee ee, ee cn*l 3100 21.00 £0.50 20.50 Be ANG eos sas Ce eee 1% 1%% Oct. 1 Sept. 16 Lambton Golf 470.00 Dea. woeeee 10.50 
a of eae nies cen 62 7 19.50 5.83 4 ~ cos. | 6914 597% ba% bat “3 a 350 oneh oe gat | 5.25 “a oe eu egy Rina ay éenceueecs a. 6% ine - : — 15 mas 
witho "i 76 Bj ade i — v2 ( : ‘ --- N.S. Steel, pref.) 30 ae a a rit, MET, OU wssseeeeee seeee et. Sept. 14 : ° 
sacrifice of accuracy, skilled work- 4 a $ etolGan Nvaroe | 104), 104, 402, 204 | 200 6496 /8+17 ...JOgtivio ... ....| 685 660 660 666 | Gy Dalry, com, .......2.000 : = S0e Oct. 1 Sept. 16 Listed Bond Quotations 
manship or perfection in the fins 45 21 [1.52 6.60\Can. Ind. Alc...| 23. 23% 22° 2294] “Gey S| g S28) Bo pres | ee ie i ie See ae [_ oo teu +t ee 
va 4 7.32! ° ea” ° ‘ . ac: eee Eq. © P. . 7 © ececesceeces . Jo 0 pt. 2 
ished product. 31% = aes oe 7 rome 20% = 2044 20% 128 125 & 4.80/Ontario Np ..| 125 oH a a ener, — J acesees eee = ane Oct. 15 Sept. 30 Week Ending September 16 
| 28 ose! 1ada a st = 4( 2 2 .../Ont, Silknit ... 40 40 37 40 onsolida MKCTICOR .nncecee . 0c Oct 1 Sept. 16 Int. Latest 
: = Teh 6 65.81 an. past oe. 1 = oe oe Se 32 27 «+/1.60 .33/Ont. oan | 30 a See = Hollinger Cots. ..... 7 Sept. 20 Montreal Rate Due Yield Ask High 
‘{] BRITISH AMERICAN BANK NOTE zs ‘te ioaed oo | ee © Se ey, ag 1 Bept.14| Asbestos eee rs 
. 3 . 4 t ee * 20 E 744) ‘ = ae range Crush gy 7 1% 7, oron en. rusts 1 Sept. 21 eeeeee ee “ eee ere eee eee 
ent BE oe el Sig ds doay| EK Sec] Eales | at PE ine Ba Hotel cco toe re| Senos ce tee Se ee 
awe . LIMITED 12%! 5 |- -..\Can. Marconi “ah “ “i% 8 33” 134! : 1.84) Do. (B) seek 30 25% 24% 24% Beoncmie ainsestmnent 1 Sept.20/ Calgary Power....5 1940 . oon ie 
éhen, vasiten 3 Pek ee Sadie 20 82/Ott. L. H. & Pr.| 103 103° 103 103 mperial Bank .........++. - 1 Sept. 30) Can. C eo “39 a 
E Toronto 35% 28°) 002 rai/Can. Nor, "Pr(] 9282 24° 92°" sz | tos too |esd Eto) Do pret ..--] 108 104 104 ioe | Hayes Wheel, com.” 1 Sept 20| Can: Cons: ‘Rubber 6 106 S88 slg. 22S 
7 38 | 1 2.00\Can. Oil ...... ee - OMe Mab ate ste 1k ge ee ste ot tt al Dae sat ec uses ssochesyees Ra 1 Sept. 20/ Can. Cottons...... 5 1940 5.30 OF Le) tee 
50! ° 4 2.94\/Page Hersey ...| 137 137 134 135 | Canada Bread “A” pfd. ......- 7% 1%% Oct. 1 Sept. 16 “oer ote eee 
ae A | Se eee ee Do. pref. “B” ....cssseeeeee Te «IM Oct. 1 Sept 16| Can, Locomotives. $ 1961 895 100% 2. TE 
41 (2% | . ...iCan, Paving ...| 22 3243 31 82 S653 | 5 + /Patom Mig, ..00] BB oo ae Soe . | Remmblyne, pret. «..-- 5000 LI] 16 «AMG Oct. 1 Sept. 24) Cam. Pro deb. 8% 3958 68s 83 as a 
1385 100 | 7 6.66) Do. pref. ....| 108% 105 100 105 =. + ser Do. pref. ..0-f 90 oe ee | Dufferin Paving, pref. ...... + %% $1.75 Oct. 1 Sept.16| Can. S. S. deb... 5 1948 5.10 mm 
; 243 220 | 12 6.23Can. Permanent| 230 230 220% 229%| yoy ga | 4 dtéelPermm et) gg TDs Honey Dee Agere circree 1 LTB Oct. 3 Sept. 16| Codne Rapids .....6 1968 507° 90 “<i. 5g 
oe can. Pr. "an.| 36 371% 385 Sig ’ 0 oor **e oo * ee oe ° ’ je eee eeeere . 2 ic ept. 1 ee ae 
rr geet eee en eee] SS Sith SL, SO] 110 108 | 6 6.00] De weef..../ 108. oo. Bits WOUE caccrisvseteocsnds 1] 1% «184% Oct 18 Sept. 30| Dom. Coal sn ...c8 ieae 530 292% “97% 
98 86 | & 6.89! Do. pref. ....| 87 83 86 &6 32k; a si 2% 2% 2h eS Dee Sones: watt 8% 1% Oct. 1 Sept. 16 Dom. Iron” 8 193 orig igs > 
5 Bd Fickers | 27% 27 ot °7 ° .97|Photo Eng. .... 14g 38 $2 $2 onare tge. nv., pfd.... 8% 2% Oct.15 Sept. 30 oe ose bee 
P ce Bek : ss = - are — Zi 2 82 8&2 ase - g ie Altred +] 75 938 74% 91 a ee Pevaltion, pid...~ 12% 1% Oct. 1 Sept. 25 Mex, tS Pr . seas — cL PERE 
} i set "| Sau’ as a ae ‘ ( 14) oO. pref. oa oa 98 98 98 ip Top Tailors, pfd. y 1%% Oct. ; bs - Sen GR Os «asl o's o aie a tame 
rovince of British Columbia ng alee tikes Wane, | et 7 eu at ot 6 18 3.33)Port Hope San| 60° .. .. «| Can. Wire Box, com. 37g Oct. 1 Sept. 30| Mont: Fr. sot igs. 8 tees Bae Ot oe tee 
274 20 |1.50 750/Can. Wire Box .| 20% 2019 20° 20 0 (OU Le ea ee ee ac NP TEE, sor nsazaceeses 25¢ Oct. 21 Sept. 30} Mont. Tr. “A™.... 5 1955 5.51 98% 93 ;.. 
5% Sinking Fund Gold Debentures a5 Toss A Az1iCan, WR Cable, 0's 35° Gx Be | toe aod { T Ga6ipemal ele -.| 102 | tne, Uti A 0000 ooo erige Oct 16, Sept 30| Mont Gam. “ai. !& ina fat eM fey ca 
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veer OBA TOWNS °| Hess Grain Exchange Campbell River Falls Award 
BJECT TO TAXES | ==> ft 
SET BY PROVINCE] |", = Means Millions to B.C. Power 


Levy Started for Patriotic From Our Own Correspondent 






Co.); N. L. Leach (Searle Terminal 
Limited); C. H. Leaman (Saskatche- 
wan- & Western Grain Co.); Harry 
Little (Harry Little Grain Co.); Wm. 
Pope (N. Bawlf Grain Co.); A. C. 
Reid (Western Grain Co.). 
Committee of Arbitration—C. E. 
Eggleston, R. T. Evans, F. O. Fowl- In any company 

















































Bid Ask 

Leware ....cessse0 16,00 20.00 
Do. pid. ....... 98.50 94.00 
Mansfield, Te .. 70.09 71.60 
68.00 | Milton Brick, ¢.... .... 4 
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— . MONTREAL.—Sanction to de-; pany which has plans for a 1,000 ton| eT, C. E. Hayles, R. W. Milner, H. 7 
oe Me ‘Rayol ~ 726 _ -ynose who have in- Fund Used for Other velop a power site on the Campbell oaby and paper. mill near that site| Sellers, C. Tilt, of pipe-smokers, 
4.00 | Do. ste tee ‘ estments in British Purposes River, was granted this week to the| and which held the power rights| , Committee of AP : sate’ J. = notice how many 
Exes = ae a Om pid. 50.00 52.00 Pay f . ° B. C. Power Corporation. The com-| there during the regime of the Mac- es ae a . any” - men fill up with 
nS Beet. Disc. coer’: = eo Solum bia, with which From Our Own Correspondent pany is allowed until February 28,| Lean Government. Rich “d : MA Smith en, o. A Piccadill 
00 Fe og SEE hey are not familiar WINNIPEG.—Manitoba has a tax 1931, to file its plans. — As the situation now stands, it is | *!¢?ardson, M. A, Smith. ccadilly. E 
Aped Serres M ---- 12.00 : f - problem which has set at loggerheads The Campbell River is the largest | expected that the City of Victoria —— * 
7.00 | Mfrs. ao» eee ass “may write to us for in- the provincial government and mu- of its kind on Vancouver Island and | will _be absorbing by 1933 all the > ° 4 
on Mon. Life 10% pf. 47.00 ndent reports or nicipalities. To attempt to solve it a fight for control of its potentiali- | possible power output from the pres- Grain Cutting ; 


bean Mont. Life 20% .. .... 
** ° Miss: eeeeeee =< 


Mont. Fin. pf., ... 62. Ys 
6.00 | Mutual Fin., pfd.... 8.00 835 






ties has been in progress between | ent Garden River site, which means 
B. C. Power and Canadian Utilities | that B. C. Power must start work 
Limited, a subsidiary of Interna-| immediately on its new project in 


the government has indicated its in- 
tention of appointing a commission 
to study the subject of taxation, but 





Almost Ended 















ceeack 8.25 ==: Our. organization covers it . as tional Utilities Corporation. order to be ready to meet the growing ° 9 
/ 2) qwery section of the solution Meera aged e the Although no definite plans are needs of its customers by that time. In Sask ew an 
ea y s en available, it is understood that an| It is understood that between 40,000 
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REGINA.—In all parts of the 


N.B. Power, Ist. pf. 60.00 65.09: 


gl + BE sae See expenditure of several million dol-| and 75,000 h.p. will be developed 


lars in construction of one of the| immediately. The site is capable of 
largest power units in Western Can- | developing 98,000 h.p. or 137,000 h.p. 


satisfactory change. 
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Bip : province. government is unable to suggest a 
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. The situation arises out of a tax 
Do., pid. ....... 96. Pem c ici issi ; a : ince, i 
Nat. Lite 25% pe. “sb ee ae Ee berton & Son eg wl “ eeeey comnaenne: ada will be proceeded with immedi-| at 60 per cent of capacity. Sonpanaeede oS Led 
N. A. Life ......100.00 125100 Varicouver Limitea we Sacto oh is — 7 is a = ately by B. C. Power. The awarding of this site materi- except for a small percentage which . 
poe lame Sante son a7 ee OWE STREET values, but. ite broly Pn Two possible big customers of B.C. | ally strengthens B. C. Power Com-| has been left for the combines, ac- 
Para Kitchener, e- .... “150 418 H disguised by the method of colle. Power, once the Campbell River site | pany’s position on the coast by assur- cording to telegraphic reports re- 


ceived by the statistics branch of the 
Department of Agriculture. 


Periodical showers during: the past 


two weeks have interfered with 
threshing operations, more particu- 
larly in the North. In the Southern 
districts threshing is well advanced 


a Pus 
SIT» 
who succeeds J. A. Crowe as president of | dated Mining and Smelting Corpo-| for all its needs for many years to > ~~ 
f ae . ‘ r Pk. 
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amount of the tax to be collected| the Winnipeg Grain Exchange, for the : toh. it i ae 
? a te, for th ration, which, it is understood, may | come and also enlarging its sphere 
each year, from the different mu- content ot the, Reliance “Grain Cox ‘and | construct a smelter at the north end| of earning power and enabling it to 


nicipalities. The municipal commis-| prominently identified with « hunter ef | of Vancouver Island, for the hand-| enter into large contracts for the 
sioner then determines the amount} other grain companies and financial insti- ling of coast ores, and the Crown! sale of power as soon as the site can 


of the tax to be paid by each mu- ee Ea a ee Williamette Pulp and Paper Com- be developed. 


nicipality. The basis is the total as-| formed a partnership with Sidney ‘t. 
sessed value of property within the| Smith in 1911 under the name of Smith, 


rer albage Fenced uarments| seal gl soul compen ike | Retiring President — | GRAIN EXCHANGE 
such variations as occur in the as- formed in 1927. CHOOSES MURP HY 
BY ACCLAMATION 


Do., pfd. ....... 40.00 .. ca i i 
moe pf soinasss sone ‘* F Vancouver, Canada tion. The government sets the total W. A. MURPHY, is installed, would be the Consoli-| ing it of an ample supply of power 
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: 32.00 
Sher, Trust ......116.00 
Ster. Trust - 107, moe | 








and is nearly completed in some sec- 
tions, but in the North it is not so 
far advanced where on the average 
it is less than half completed. Tak- 
ing the province as a whole, about 
60 per cent of the wheat is threshed. 
The grades show considerable im- 
provement over last year with a 
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ant Gor.” oe 
eee .00 36. 

Tor. Brick pf. ..... 72.00 —; 

Tet. Ball vsevck cae 76.00 





sessment methods of the different 
| municipalities. The amount is then|a Jand tax, and separate provincial 
| treated as a municipal expense, and| machinery for collection of such a 
included in the total for which each | tax would create an additional and un- 
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Traders Fin. “A” 


The Weyburn Security Bank 





ph. .i.. 89.00 












ae Traders Fin. “B” . | ' _ municipality must budget. necessary expense which would only r large proportion running in the first 

0.50 | Tr. & Guar. ...... 99.00 101-00 | Is War Measure Perpetuated? | 84d to the burden on the tax payers. Reliance Grain Head _Is/ three grades. Very little fall plough- Chartered by the Act of the Dominion Parliament 

+s | Tri-Cent. c. ....... 47.00 ba SECURITIES | This particular tax was introduced About the only feasible compromise ap- ing has been done. In those districts 

nee ns pid. .......108.00 110.00 ws e | during Nhe war, to provide money | P¢#"® t be to continue the collection 1 where this is generally practised, THIRTY BRANCHES IN SASKATCHEWAN 

=<; | Thornhill s,..27212 9000 110008 i for a Provincial Patriotic fund, and | cipslitice bat to sreanae so the demand Third Term the ground had been too dry for good HEAD OFFICE WEYBURN, SASK. 
ug | Dorento Casualty . de 8.00 under the circumstances was accep-| js presented direct to the tax payer as __ results. DIRECTORS:—Alex. Simpson, Pres., Hollywood, California; 





ted without demur by the munici-| coming from the province, and in ad- 
palities. As different social services| dition to leave the municipalities free 


Jos. Mergens, Vice-Pres., Weyburn, Sask.; J. A. McBride, 
» VICTOR W. ODLUM were added to the total administered | of any liabilities except as the money 


Weyburn, Sask.; M. A. Miller, Weyburn, Sask.; O. H. Hellek- 
son, Minneapolis. Minn.; N. D. McKinnon, Weyburn, Sask.; 


At the annual meeting of the Win- 
nipeg Grain Exchange, held Septem- 


Grain Go. Ltde took office ae prest WESTEEL 


Do., pid. ....... 61.00 * 21. 


sees Do., com. J 

0.25 {| Mont. Isl ‘ow., pf. 98:00 v. 

3.00 | Nat. Groc. com. ... 1.00 2.06 

coal Do., 2nd pfd. ... 30.00 37.00 
Woods, Alex., pfd. .... 9 <2 
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part of the municipalities, from the | i, likely to be called on to pay for the ao 
Council—N, J. Breen (Lake of the 
| Woods Milling Co.); J. A. Crowe 


FINANCIAL AGENTS city of Winnipeg down to the most| work that was done this summer. 
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North Trusts Co.. .. 60 61 
No. Star Oil, pf. .... .. ” 


sparsely settled community. That| Later, when the development now) 
No. Star Oil, c. .... 20 





: REAL ESTATE BONDS came to a head this year with the} under way in Northern Manitoba has 












00 | Crescent Creamery.... 98° . d d on the part of the govern-|had time to bear fruit, the province's | ROWE (British Empire Grain Co.); R. T. JOHN GILLESPIE & CO., LTD 
os t V: , NS INSURANCE emand on the pa & 2 ‘a J. A. CROWE, J np ; oS Ee Be i i: 
0 Recent Vancouver sea ment for an increase of forty per | Tevenue should be largely augmented who retires as president pf the Winnipeg |Evans (British America Elevator aa i ss eee caine Direct Private Wires to Leading Markets 


Grain Exchange. Co.); J. C. Gage (Consolidated Ele- 






cent in the amount contributed by York, Chicago, Winnipeg, Montreal, 
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09 Wee Aswe cs ress 6488 et ; abe by the provinee, it ‘became castom- is ee Now tan seni Saein Se Lal tok <itine 00: ras H. O. Powell, Gen. Mgr., Weyburn, Sask. 
ws eston eeeeee ‘ . '- ‘ 
: eee 303 PENDER STREET WEST || partly on the theory that the gov- rhe, turning over to the province of Sones ice — a. nore PRODUCTS A Genera! Banking & Foreign Exchang: Business Transacted 
$ ; + i icj- | 1tS natural resources, which wi prob- i 
00 | Brit. Metal Corp. 7 VANCOUVER, B.C. a tg = a ably take place early in 1930, will not Sica ae — i ee For Modern Buildings 
1.00 | Brewers & Dis th ld = t dertak d relieve the provincial finance system. served for two successive years as 
“++ | Br. Contr, Ofifielde be. BE aeatiae: Sena te eetiaenenant sae — additional ee is a Oe Oe Oo WESTERN STEEL 
++. ! . oss se om thi ree will be more than off- fs : : 
os | Gam West Lamaber 1617 te te ' no other convenient source of rev-| set, at first at least, by additional ex- | conferred upon him is regarded with Bayer: W. S. NEWTON & CO. 
Hudson's Bay ....... 998. 4%, - i enue. The latest of these to be added| penditures required. This year, for | general satisfaction by the trade. PRODUCTS Limited Walter 8. Newton Leslie 
00 gb vat. - “siesta. meet x , is the province’s expenditures on old ee wt apenas. eee ue > =e pew van —— - E. S. WINNIPEG ee — TRUSTEES AND LIQUIDATORS 
2 eee Gieahenl ‘ AN : a ; arker and A. P. ite, who were | Hye caer: . 8. NEWTON, Official Trustee nitoba Saskatchewan 
.00 oeas Paper/Mfg........ 29 by 3 ee HH. . M. E. EV S ys Ly ey has increased there | in fighting forest fires in Manitoba. |also elected by acclamation meter Pera iE et ss me < rs 
) Pret. 8% svesrisoe dies 10a : & Co. Limited has haan growing ‘Seomsiont on fhe | The province will have to provide fer} | The members elected to the coun- Ram ETIT Tn 500 Mining Exchange Building : “$56 Main St. ~ 
Ressut Winnigng QheteGens : le such services in the future, and in fact | cil and the various committees were | PRG g arm Winnipeg ee Phone 26 381 






. pfd. . : : satnaliti : ee vator Co.); Henry Gauer (James : 
Ground Floor, C.P.R. Bidg. the municipalities. In the previous} DOMINION BRIDGE a Torente and Vancouver. 

- ion * uae year the government had had a sur- LUCKY IN BY-LAWS. ‘chedule. at a rate of 2.66 per cent for Richardson & Sons); C. E. Graham AND GRAIN SERVICE 

scot Do. Com. ......:20.50 12.00 plus which was applied in reducing feesy years, in place of the rate now| (McLaughlin Elevator Co.); C. E. 










EDMONTON, - ALTA. 4 GILLESPIE GRAIN CO., LTD. 


paid of 2.76 per cent. The finance com- | Hayles (Canadian Consolidated Grain 
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the amount both of the provincial 










































































Inside Property Trackage and in addition there were increases people of Burnaby shown such unani-|/®& higher cost to th corporation. 


——— & » ; .+ : . Saad 4 McLeod Building . : 
d s + 3s income tax and the municipal com-| All Three Measures Carry | mittee is conmdering Whe seapaees SR Edmonton, Alta. 
2.1} Quotations eee missioner’s levy in 1928, a reduction Overwhelmingly in sana st mS | Bi k & A t LIMITED 
3 oe nee ae = Burnaby, B.C. Acceptance of the proposition weald | ac rms rong 
September 16 + cate e province was hardly apie , ae ioe save the corporation $1,029.46. Here- (Suecessors to Robinson & Black) 
toe Range 1928 © REGINA to afford. For 1929 the reduction Sefere the clare insuseaas tae Gace) REAL ESTATE VALUATIONS STOCK, BOND, GRAIN British Columbia Mines 
: . : From Our Own Correspondent c ; . | and 
of the previous year disappeared, VICTORIA.—Never before have the | SPlit up between various agents involv- RENTALS . pmLanceAs Emanuee Past 2% years mineral production equals entire half century ending 1961. 
Farm Lands, Mortgages and Insurance 
Rentals and Insurance to the previous amount. Before the| mity of opinion as when they over- 200 STANDARD BANK BLDG. Lencester Building Seltene. 
government demand for 1929, most | whelmingly voted in favor of three by- Turner Valley Wells WINNIPEG, MAN. CALGARY. Al Keep abreast with the times—it pays te have your name on our mailing list. 7 
W ll & Mil of the municipalities had struck their | laws in connection with the establish- 4 , berta WOLVERTON & CO. LIMITED ‘ 
allace ine tax rates for the current year, and|ment of the Dominion Bridge Com- Make Drilling Progress Suite 704, Dominion Bank Bldg., VANCOUVER, B.C. Bi 
find themselves without funds to| P@"y’s proposed $1,500,000 plant there.| Good progress has been made by Members Vancouver Stock Exchange < 
401-402 Darke Block meet the province’s requirements, | [he votes polled on the three measures | terial Oil in their drilling operations Brook & Allison \ 
REGINA - SASK. while those which had not struck| ¥¢te #3 follows: ; in the Turner Valley district for the ae 
their rate found themselves under $1,000 for rs aoe ieee 380 canon Seek eee Se See ee oe wares Rael a ee Se WE BE R aT 
Ss | the necessity of either advancing | 142. 7 : Pte F - ae te eee ee oy senee one —™ BRITISH COLUMBIA INVESTMENTS fee | 
— the intended tax rate or of cutting| To aprove a loan of $31,000 to con-| cic’ Baltne Lowers, and Hargal Sotabliched 2907 BROS BONDS “ STOCKS . MORTGAGES iy . 
“BENNETT, HANNAH & || down some of their own expenditures. | struct a concrete road from the Great |" The report of the drilling operations | e Underwriting and Distributing of Securities Tf 
SANFORD Conference Decides Nothing Northern tracks to Union Street on | as compared with that of the previous | REGINA, SASK. Dealers of oe = UN A ob Lae Fu 
Boundary Road: For, 2,347; against,| wook follows: B SON, BROWN & 5 18 
, Solicitors, ete. Numerous protests were made, and | 135. poet oon Suiaitien REAL ESTATE RAN ’ * ae 
Alberta, Canada various suggestions advanced, one| To authorize the borrowing of $14,-] Sept. 7 Sept. 14 in Week | 
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92 nnett, P.C.. K.C. | of which was that the munici iti 500 for the construction of a water) Royrlite 6 seco 4,531 4,531 nil i 

palities any: For, 2.351: | Royalite 12 5,222 6,233 ; 

a Josh eee should test their legal position and | main to serve oe eoenpenns Hee, 58) | ee oe Ge B216 186 Broder Financial Agency FINANCIAL ESTATE ij 
fat i toy S23 iti refuse to pay the province's de, Pee er ek ee? ... ——S— - Financial Agents ‘ 
. hes ave SE * mands. A deputation was organize eee SS sea Se 645 . 
Reve sit Sn cee to put the ease of municipalities | CANADA BREAD MAKE] fers 220" 431 402 4 |] eat Estate, EDMONTON SASKATOON i 
Ree oo ak SRE nas ae before the provincial government. JULY SALES REPORT | rocthitis 3 sees 5,189 5,189 nil \ A. LL.KOYL & COMPANY 
35 aa See ete The conference which resulted was Foothills ented 4.238 ae = 1812 Rose St. Regina, Sask. ‘ General Financial Agents 
eet te 01 — f Anderson, Lunney & Co. fairly amicable, but could arrive at) qe Canada Bread Company has jee 8. . Sa 1,985 56 WESTERN INVESTMENT SECURITIES 
5.91 101 101 100 101 98% | LIMITED no solution except to suggest that| made new departure in that, for July,|N. W. Assoc... 5,410 6.410 nll pecializing in First M Invest 
gg cet ete nga eee - ‘a commission be appointed to study | the first month in its current fiscal year, | Mayland 1 .... 5.483 5.476 3 Specializing in First Mortgage Investments 

Buen ose BS oe |... Real Estate, Loans and the subject of provincial taxation. | there has been issued a progress report | yyviang 2." 2311 2.351 40 M | Ni Maitl d & Co Ltd. 
b 15 107 vce pee 107% 101% °* insurance. Both the cities and the rural muni-|covering operations for the period. Sterling Pac. , 3,574 3,744 170 acau ay, 1co an ° 
eas ue i oe Joni 100 ' Established 1901 cipalities agree on one position. They | Similar — — red - oo Baltes —~ pean 3.208 3,369 << I F . l _ Es 
a ine) Sew: ceed. wee Bare object to being made the instruments | each month, the shareholders thus be- wery Pete. ... 2,640 2,856 i. ; i Ag ‘ ® 
61 = SFP Sy eee "93% “38% oe 1819 Cornwall Street, of provincial government taxation. ing kept fully informed. [ a Seasts i — 7 nsurance, Inancial an tate ents Nort h-Central Bond 4 orporation, j imited 
Bae Mis ose wees ss tee ol They claim they lose control of their) Cake business in July showed an in-| pi River 2 [7 o'ss0 2,890 60 | A generation of experience in Vancouver, B.C. Regina McCallum Hill Bldg. Sask. 
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own budgets when a considerable por-{| crease of 32 per cent in dollar value 
tion of the money they collect from | over July of last year, while bread | 


| 512% Investment Bonds 
their tax-payers has to be paid over to business increased 10 per cent in num- 


512% Children’s Educational Bonds 





Ramsay, Stewart Join 
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-10 29.80 99.86 99.20 101.15. 98.80. 
103.00 90 
















Dividends now approximate $10,000,000 per annum. : 
This development is accurately reflected in Stock Market and in our free market 











78 101.90 106.60 ..... another authority. They further object | ber of loaves sold. The total net in- Distributors’ Group | ‘ 
38 100-58 100,15 ea 102.0 Le to the fact that “9g have to turn a crease in the ate it s o for the _ Ramsay, Stewart & Company, Ltd, Insurance ee ee Boo te neko wee, ome (is conte bas Soy aed 
09 96.10 95.75 95.65 98.40 98.90" ¥ cm -Savence: Of oe, See: jee ere eae ee ee es for Canada of Distributors’ Group Inc., FIRE, HAIL and CASUALTY INSURANCE 
88 196.20 98.80 95.65 18.50) on.78: <3 T. K. McCALLUM cee Secuentna-ier a time against col- | ment has been installed in the old head ano a of = orton | Of every description effected with leading Insurance Offices. 
ob was woeme Soc wets ma: PL lecteno $e came tn, Io, caution her | omee boliding, ond. 1 fo the, ination | "ar present eyossering the sree ef Cop Aiviats Deastie ot aE McCALLUM, HILL & CO. 
aaah! ieee. Manitpei | CMe Bek not paid, sometimes carrying the bur- | new office building on Avenue Road, To- | North mene an erirrust Shares is an aaa HAMM VINNIPES Sewremnon aban Stocks, Bonds, Grains 
Exchange peta ‘and Corporation Bonds Saskatoon den for several years, and in cases|ronto, adjacent to the main factory. A Bey Be aaa ace Sued tree with ’ ’ 








new cake plant and office building is! 


where an owner allows his property ( 
also being erected in London, Ont. 


Members Winni Grain Exch ta 
to be sold for taxes, something which em peg ange 


an outstanding amount of $25,000,000. 
Private Wires to All Markets 


Twenty-eight of the world’s largest 











to the government on demand money | month amounted to 14 per cent. 





























































































































































































































ORK FUNDS Last. Year. 5 happens frequently, especially in sub- —$—— , P<. ge eee arge 
Premium)? ™piscouaty urban municipalities where building | VICTORIA OFFERED __| holdings and these corporations in tura REGNG, HAM, 
: 4 . ’ ots have been laid out far in advance aor and the: ees 
2 ss2 5-64 $32 : NORMAN S. EDGAR |) <r building needs, they have to assume} CUT RATE INSURANCE | “"*o! or own 1,500 subsidaries CANADIAN VICKERS LTD 3 
cs : ns i tly. : , x 
2 ae-38 8 £ _ ee Northern Air Mail Starts 
4 47.88 coe oss Stocks, Real Estate, Insurance : a Sey Lend Tax Beccetive | ba saints diemecdaenmanaiiiied been eae Ge een’ bes 
: ‘7-84 16 as ieee ee 2 Soucielty ties add with great “fervor that fand VICTORIA.—An offer to arrange the | tween Fort aeeeree Alberta, and A 
‘- - : . . : : 5 Tse 2 t 3, via | 7 - 
Pea ee |  Samade Lite Bide, [in toe heavily Lined already, and that | ence ire juethene’aybiced to ho | evehera trading post, willbe fan | Aircraft, Ships, Engines . 3 
ing rancs REGINA, SASK further increases in land taxation are | ‘° “ti ° ’ < 5 be in Reveua ccording to 
: Close Close . te ? : 7» ; City Council by Alder and_ Sons,| urated early in November, a g 
ry 3.90 15-16 5.22 5-8 -» eanenae,. ry a a ae . a Limited who state they can write the | Hon. Peter J. Veniot, postmaster-gen- | Structural Steel 
53 ae es ¢ ; aaeeianenieed of more land, Repre- | insurance, as per the city’s three-year eral. . ae ‘ LIMITED 
ae 5223-4” C,H. ENDERTON & CO. | sentatives of Winnipeg gave some sup-| | Boilers, Mining Machinery 
1-8 3.91 8-16 5.28 ; Cor Established 1890 port to this position, but to them | WwW ° * ht-Ribstone Drillin Re ort c STOCKS — BONDS — GRAIN 
‘excnanc,’ 3-16 5.228-46 - : Real. Estate Investments, Mortgage Premier Bracken replied — they were ainwrig 1 g P General Engineering 
; : bly arguing against the interests 
Sept. 3 Sept. 10 Sept. 17: , Insurance, Rentals, probab in; 1 Ps : F F : a 
. ‘ : and Bonds of their own citizens. Outside of Win- 98.44. wath ded, Arrangements being : 
rs aeet oo 3e% one Members Winnipeg Stuck Exchange nipeg, he said, practically the only Admiral No. 1 .cccccoes 16-36-44-7w4 2695 Operdtions suspended. Arrangements, belts | 25,000 Ton Floating Dock A Complete Service to Investors 
w~ 13.97% 13.96 13.97 : v e pom d of revenue was land taxation. __ cable equipment. E 
.2 47.05 irae aoe ; - ieee aree : Should taxation be removed ‘from farm | Anwood Dome No.1 ..... 7-31-45-Gw4 2275 Water trouble. Not operating at present. 
: j i 3eaument No.,1 .... ees 1-2-45-Tw 2183 25 bbl. oil. Awaiting pump equipment, } 
be added, in some | I Bane 
land it would have to 
. . a form or other, such as income tax or poems 8 ceevee sus sn ag up. Head Office and Works 
Grain Prices ‘a corporation gh the burden borne by | Bethwain No.0 ote ee Producing 20 bbls. oil per day. CANADA MONTREAL amearent ednenen 
=—_ the people o innipeg. ‘ Daugherty Petroleums ... 4-28-46-6w4 .... Rotary derrick and camp co eted. | MO —— i 
.; TOOLE,PEET & CO. |) sitce”iseconterene, 1 ie unger] Bishan Me ("paatiget c+ ine ina hn | BRANDON MOOSE JAW SASKATOON EDMONTON i 
5 er 17 , / riven ut ndicate No. 2 1-11-48- cise Lee : ; ‘ 1 
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Instigates Formal Suit 
Against Dominion 
Government 





WIDE APPLICATION 





Whole Power of Federal 


Authority Under B.N.A, 
~ . Act Will be 
Tested 


From Our Own Correspondent 


* MONTREAL.—The next step in 


the challe 


Several foreign or British insur- 
a@nce companies have obtained from 
the treasurer of the province of Que- 
bec a license to operate under the 
Quebec Insurance Act, Revised Stat- 
utes. of Quebec, 1925, chapter 243. 
Department of Insurance of the 

minion is endeavoring to force 
these companies to obtain a license 
under sections 11 and 12 of.the In- 
eurance Act of Canada and, without 

rejudice to the penalties for viola- 
tion of these provisions, also seeks 
insure 
with these insurers the tax imposed 
sections 16, 20 and 21 of the Spe- 
War Revenue Act, R.S.C., 1927, 


to recover from persons who 


.chapter 179. 


It is the feeling of the Lieutenant- 
Governor-in-Council that it is neces- 
have the opinion of the 

Court of Appeal on the question 
- whether the insurers and their cus- 


sary to 


tomers are subject to the provisions 
of the Dominion Act as to license 
and to the special tax, and further, 
whether these provisions are valid. 

The following questions will be 
submitted to the Court: 

“1. Is a foreign or British insurer, 
who holds license under the Quebec 
Insurance Act to car on business 
within the province, obliged to observe 
and subject to sections 11, 12, 65 and 
66 of the Insurance Act of Canada, or 
-are those sections unconstitutional as 
regards such insurer? 

“2. Are sections 16, 20 and 21 of the 
Special War Revenue Act within the 
legislative competence of the Parlia- 
ment of Canada? Would there be any 
difference between the case of an in- 
surer who was obtained or is bound 
to obtain under the provincial law a 
license to carry on business in the 
province and any other case?” 


GENERAL GAS MAKES 
PREFERRED OFFERING 


Owns or Controls’ Gas and 
Electric Com- 
panies 








From Our Own it 

MONTREAL.—An.. offering of 150,00 
shares of General Gas anl Electric Cor- 
poration preferred stock is being 
offered in Montreal by Harris Forbes 
and Company in participation with a 
U. S. syndicate. A 

General Electric Gas and Electric 
Corporation owns or controls public 

utility companies serving more than 
44,000 customers‘in important com- 
munities in South Carolina and Florida. 
A subsidiary, Lexington Water Power 
Company, is develo ing a hydro-electric 
site on the Saluda River near Columbia 
8.'C. which will have an initial installed 
capacity of 130,000 k.w.h. This plant is 
expected to be in operation about Sep- 
tember 1, 1930. 

The corporation has also made in- 
vestments in securities of Associated 
Gas and Electric Company and other 
public utility_enterprises. Following 

—are details of the issue. 

Cumulative, convertible preferred stick, 
series B.—Ranks equally with issued prefer- 
red of corporation. Redeemable on any divi- 
dend date at $105 a share on 30 days notice. 


Preferred Stock $6, $7 and $8 596,000 shs. 
Common Stock: 
*773,716 shs. 


Class A .... . 
Class B .... ? 399,098 shs. 
Also issued 380,320 dividend participations. 
Proposed to excliange these for 142,620 addi- 
tional shares of common Class A. 
Subsidiary Companies: 
Funded debt and pref. ....... $42,669,660 
Minority common stocks ...... 83,824 shs. 
Business—Ownes or controls public utility 
companies supplying gas and electric 
to 44,000 consumers in South Carolina and 


Florida. 

Assets: Net assets at June 30, 1929, giving 
effect to this and recent financing, estimated 
to total 272 per cent of total liquidation value 
of preferred stocks. 

Earn : Estimated at 2.16 anees dividend 

stocks. 
version Privilege: Convertible after 
May 1, 1930, to May 1, 1935, into one and 
one-tenth shares of common Class A. 

Offered: By Harris, Forbes and Company. 
fn participation with a U.S. syndicate, in 
September, 1929; at $99 per share. i 


AJAX DRILLING NEW 
WELL IN DOVER AREA 


No. Five Failure Has Not 
Dulled Enthusiasm 


Ajax Oil has shown the disappoint- 
gent resulting from No. 5 well failing 
to come in a producer by fluctating 
from a high of $1.65 to a low of $1.25 
for the week ended Sept. 17. During 
the previous week when the public was 
very optimistic as to the outcome of the 
drilling operations at No. 5, the stock 
sold up to $3.65 after having been at 
a low 26c. for the year. 

The complete failure of No. 5 well 
Tepresents one of the big disappoint- 
ments in the Dover Field drilling opera- 
tions, both from a production stand- 
point and from the resultant market 
action. The well failed so signally that 
the casings have already been removed | 
and plans are under way to drill well 
No. 6 in a position which the manage- 
at nase will —— more successful. 

ollowing is the monthly r 
- stock in 1929; shia: scabs 
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*Up to September 17. 

An official statemént to the share- 
holders of Ajax Oil in the form of a 
letter from F. A. Culver, president, out- 
lines the present condition of the com- 
pany and states that a pipe-line has 
recently been completed linking with 
the Union Natural Gas line and that 
gas will be turned into the line “almost 
Fade Ajex's tract with the U 

nder Ajax’s contract wi e Union 
Natural Gas Company the latter under- 
takes to purchase as high as 2,100,000 







cubic, ft @sy during the winter, 
and of ‘that amount during 
the per 1,000 cubic 


nging of Dominion insur- 
ance legislation will be taken in Oc- 
tober, when the attorney-general of 
the vince of Quebec will submit 
to the courts a reference concerning 
the validity of certain sections of the 
Insurance Act of Canada relating to 
the companies operating under pro- 
vincial license. The reference was to 
‘be made at the present term, but at 
the request of the Dominion Govern- 
ment was put over until the October 
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derrick 


difficulties. 


Exhibition Receipts 
$20,000 Ahead of 1928 


From Our Own Correspondent 

MONTREAL. — Business to 
date for'the Montreal Exhibi- 
tion Company has been sub- 
stantially ahead of last year, 
according to* information re- 
ceived by “The Financial Post.” 
So far the gross receipts have 
been about $20,000 ahead of 
last year and although no def- 
inite figures are available as 
yet as to what profits will be, 
it is thought that the company 
will make a better showing 
than it did a year ago. There 
are still one or two good draw- 
ing cards in the way of Satur- 
day and Sunday ball games be- 
fore the season closes, which 
should even further improve 
the company’s position if fair 
weather is experienced. 

The company’s fiscal year 
ends on October 31. 





IMPORTANT NEWS 
IS EXPECTED SOON 
-IN TURNER VALLEY 


Number of Wells Are at 


Interesting Stages in 
Drilling 


From Our Own Correspondent 





CALGARY.—Conditions through- 
out Turner Valley and newer fields 
in Southern Alberta are full of pos- 
sibilities within the next two months. 
In the south end, Mayland No. 1, 
evidently in the big production area, 
may be completed shortly. At pres- 
ent it is 40 feet in the limestone. 
Northwest Associated, drilling past 
lost tools, should soon be out of its 
There is every pos- 
sibility that these two wells may be 
completed about the same time. 
East Crest No. 1, drilling at 4,286 
feet, is apparently within a very 
short distance of the lime and will 
not be far behind the other two. 
Commonwealth Petroleum, a near 
neighbor of East Crest, has hit the 
ousie sands at 3,725 feet and 
has gas showings. 
Concentration in immediate vicin- 
ity of Home wells should soon bring 
results. Homestead should be drill- 
ing next week as. soon as the new 
ick can be rigged up, following 
a fire which destroyed the rig. Pres- 
ent depth is 3,480 feet and believed 
to be just above limestone horizon. 

Freehold No. 2 is slightly deeper 
at 3,560 feet. Hargal is 300 feet in 
the Dakota’s at 1,995 feet. Welling- 
ton is approximately 4,000 feet. 
West of the Home, 
Consolidated, No. 1 and 2 and Cal- 
mont 2, 4 and 6 are all in the deep- 


test class. 


In the central part of the field, 
British Dominion is nearing the 
lime, after having considerable crude 
from Dalhousie sands. 
is nearing Dalhousie sands with con- 
ditions that point to considerable 
crude in that formation. Freehold 
No. 1, which previous to starting 
work at Invader’s was the most 
northerly well in the field is down 
3,560 feet and in the Fernie shales. 


Model No. 





ALGOMA STEEL GAIN 


AHEAD OF LAST YEAR 


Rail Busines§ Good But 


MONTREAL.—New orders received 
within the past week by Algoma Steel 
Corporation for rail business have im- 
proved materially that company’s posi- 
tion-as far as earnings for the current 
year are concerned. The company now 
has on hand sufficient business to keep 
its rail mills working on single turn un- 
til the end of November by which time 
it is expected the railways will have 
their winter Booking for 1930 business 


Merchant Mill Will 
Suffer 


From Our Own Correspondent 


well in hand. 


In future the company is to publish 
quarterly earning statements commenc- 
ing with quarter ending September 30, 
1929. Earnings for this period should 
be considerably ahead of the similar 
period last year due to the fact that 
until August 15, the rail mill was work- 
ing on double turn and every other 
department of the organization was 


busy. 


Earnings of course will be affected 
by the fact that the two merchant mills 
will be closed down for additions, for 
the three months beginning October 1. 
On the other hand it is expected that 
for the five months’ period ending No- 
vember 30, at least 15,000 more tons of 
rails will have been produced by the 
rail mill which will offset the loss from 


merchant business. 





Cleaners Merger 


Effected in B.C. 


From Our Own Correspondent 


VICTORIA. — Announce- 
ment is made by Charles FE. 
Brown, vice-president of Bran- 
son, Brown and Company, Vic- 
toria and Vancouver, of the 
merging of Metropolitan Laun- 
dry & Dry Cleaners, Limited, 
Vancouver, with Pantorium 
Dry Works of Canada, Lim- 
ited. 

The latter is a Dominion in- 
corporation which owns and 
operates the Pantorium Dye 
Works, Limited, in Victoria 
and Vancouver, as well as 
Trudeau’s Cleaning and Dye 
Works, Litnited, at Edmonton. 
It is intended to enlarge the 
present plant at Vancouver 
and establish a dry cleaning 
branch. 
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Alberta-Pacific 
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More Later 


From Our Own Correspondent 


















plants in western Canada. 









dam. 


power consumption demands. 








pleted by that time. 


the tidewaters of the Fraser. 


WABASSO’S SALE 





Methods Are 
Adopted 


wenie Our Own Correspondent 
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mained a deficit of $109,677. 
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Conditions Were Adverse 
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of over $1,400,000. 
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of the next year or two. 


WHEAT PRICE 
POSITION NOW 
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MCCOLL-FRONTENAC OIL 








PREFERRED DIVIDEND No. 7 


| Notice is hereby given that a 
| Dividend of $1.50 per share, being at 
| 
! 






the rate of 6 per cent per annum, 
has been declared on the 6 per cent 
Cumulative Preferred Stock of Mc- 
Coll-Frontenac Oil Company, Lim- 
| ited, for the quarter ending Septem- 
| ber 30th, 1929, payable October 15th, 
1929, to shareholders of record at 
the close of business on September 
30th, 1929. 


By Order of the Board, 
ARTHUR HUGHES, 


Secretary. 
| September 16th, 1929, , 



















Notice is hereby given that a divi- 
dend of three per cent (3%), at the 
rate of twelve per cent. (12%) per 
annum, upon the paid-up Capital Stock 
of the Bank, has been declared for the 
three months ending October 31st, 
1929, together with a Bonus for the 
year of one per cent. and that the 
same will be payable at the Head 
Office and Branches on and after 
Friday, November 1st next, to share- 
metders of record of September 30th, 








The Annual Meeting of the share- 
holders will be held at the Head Office 
of the Bank on Wednesday, November 
27th, 1929, the chair to be taken 
at noon. 

By order of the board. 

A. E. PHIPPS. 


General Ei 
Toronto, Sept. 11th, 1929. ae 
















NOW GOING AHEAD 
ON RUSKIN POWER 


First Installation Will Pro- 
duce 47,000 H.P.—Add 


VANCOUVER. — Having received 
authority from the provincial water 
control board, the B.C. Electric Rail- 
way is proceeding with its water- 
power project at Ruskin, which will 
eventually be one of the largest hydro 


The scheme involves installation 


At first a unit to produce 
47,000 horsepower will be built, but 
later other units will be added as 


Before November. 1 the Stave 
River will leave the Ruskin gorge on 
its way to the Fraser, and will pass 
through the diversion flume which 
construction engineers will have com- 


The downstream dam-is ready for 
its final reception of rock and sheet 
iron, and with an upstream coffer- 
dam completed the entrance and exit 
to the Ruskin gorge will be sealed, 
remaining water will be pumped out 
and excavations for the dam begun. 
The downstream dam will keep back 


OF NEW PRODUCTS 
SHOWS PROGRESS 


Aggressive Merchandising 


MONTREAL.—Progress of Wab- 
asso Cottons during the current year 
is largely dependent on the success 
which attends the merchandising of 
its new products. Colored goods, 
rayon and celanese weaves now play 
an ‘important part in the output of 
the company, in place of its former 
production of fine white cotton 


It is understood that sales are 
showing gains, and aggressive steps 
have been, and are being, taken to 
stimulate sales of some of the com- 
pany’s new weaves. Strict economy 
in operations is being observed in 
all departments and the outlook for 
the year is certainly more encourag- 


Wabasso’s troubles in the past 
two years were clearly reflected in 
the financial statement published for 
the year ended June 30, 1929. Earn- 
ings from operations sustained a 
dropping from 
$399,281 in 1928, to $81,950 in the 
last fiscal year. After deduction of 
and 
sinking fund requirements, there re- 


Conditions in the textile industry 
have been difficult for the last two 
years, and it was not surprising that 
Wabasso turned in a poor report, 
since its own merchandising troubles 
proved an added burden. Further, it 
is said that unfavorable purchases 
in the raw cotton market formed an- 
other factor in the decrease in earn- 


Wabasso’s capital set up is sound. 
There is a funded debt totalling 
about $1,400,000; no preferred stock, 
and 69,906 shares of no par value 
common stock. Fixed charges, there- 
fore, constituted but $93,160 in the 
last fiscal year, and this sum is 
being steadily reduced through op- 


Working capital position was well 
maintained in 1929, though bank 
loans at June 30, had risen to $850,- 
000 or double the amount in the pre- 
r The company makes a 
liberal allowance for depreciation 
each year and has built up a reserve 


Thus the outlook for the common 
stock of Wabasso, from the long 
term angle, is not unfavorable. The 
company undoubtedly has an uphill 
fight ahead of it, nevertheless a sub- 
_ be be ob- 
served in its position in the course 


VULNERABLE | 


was the case a few weeks ago. Oc- 
tober is now some seven cents under 
instead of being on an even 
’ case not long ago. 
The carrying cost would justify a 
ide in Chicago 
where it is over 18 cents, but with 
last year’s low grade wheat still tak- 
ing up elevator room there is a pos- 
sibility of contract grades in deliy- 
ery positions being somewhat scarce, 





of our crop, the spread 
Winnipeg 


sidered reasonably sound. 


effected. 


Present indications point to a con- 
tinuance for some little time of our 
peculiar market situation, with Can- 
adian prices held out of line with 
A small part of last 
year’s surplus has been moved overseas, 
but the quantity still being carried is 
greater than would have seemed pos- 
Such 
wheat as does leave Montreal or Buffalo 


world prices. 


sible a couple of months ago. 


is rapidly replaced by grain moved out 
of Port Arthur and Fort William, and 
of a new dam at Ruskin 185 feet | the space thus made available is again 
high and standing three and a half | filled up with new wheat. But there is 
ol below the present Stave Falls = 





























back. 


pretty well 


winter. 
Chemical “Strengtheners” 


somewhat deficient in baking strength 


recourse to importation in volume. 


Economic Investment 


Trust, Limited 


ber, 1929. 
0. A. MATTHEWS, 


Toronto, September 12th, 1929. 


of Canada 


Notice of Dividend 
A dividend of two per cent (2%) 


the 23rd September, 1929. 
W. H. BLACK, 


Montreal, 28th August, 1929. 


Canadian Pacific Railway Company 
Dividend Notice 

At the meeting of the Board of Di- 
rectors held today the following divi- 
dends were declared: 

On the Preference Stock, two per 
cent for the half-year ended June 30, 
1929; 

On the Common Stock, two and one- 
half per cent for the quarter ended 
June 30, 1929, from railway revenues 
and Special Income; 

Both dividends are payxble October 
1, 1929, to Stockholders of record at 
three p.m. on August 40, 1929. 

By order of the Board. 

ERNEST ALEXANDER, 


Secretary. 
Montreal, August 12, 1929. 





Honey Dew, Limited 


(Dividend Notice) 


Notice is hereby given that a quar- 
terly dividend of $1.75 per share has 
been declared on the Class “A” Cumu- 
lative Redeemable Preference Shares 
of Honey Dew, Limited, payable on the 
lst day of October, 1929, to sharehold- 
ers of record the 16th day of Septem- 
ber, 1929. 


By order of the Board, 


ERIC C. LINDSAY, 
Secretary. 


PROVINCIAL PAPER 
LIMITED 


Notice is hereby given that Regu- 
lar Quarterly Dividend of 1%% on 
| Preferred Stock has been declared 
by PROVINCIAL PAPER LIM- 
ITED, payable October Ist, 1929, to 





of business, September 15, 1929, 


W. S. BARBER, 
Secretary-Treasurer. 


BENSON & HEDGES 
(CANADA) LIMITED 


DIVIDEND No. 13 


The regular 1%% quarterly divi- 
| dend on the 7% Preferred Stock of 
this Company has been declared for 
the quarter — September 30th, 
1929, payable on October 2nd, 1929, 
to Shareholders of record at the close 
of business on September 20th, 1929. 

By order of the Board. 


W. H. THOMSON, 
Treasurer. 
Montreal, September 10th, 1929. 








Dividend Number 193 


Hollinger Consolidated 
Gold Mines, Limited 


A dividend of 1% on the outstanding 
| Capital Stock of the Company has been 
| declared payable on the 7th day of 
October, 1929, on which date cheques 
will be mailed to shareholders of rec- 
ord at the close of business on the 
20th day of September, 1929, 


Dated the 13th d 
1920. ay of September, 





I. McIVOR, 
Assistant-Treasurer, 


no matter how plentiful they may be 


in the country. . : 
On account of the high quality 
between 
ay, and Chicago May, 
of from seven to eight cents, is con- 
It is our 
nearby wheat which is out of line, 
but the discrepancy persists through- 
out the fluctuations that occur, and 
only minor degrees of correction are 


room yet in terminals for the bulk 
f wheat that has already been de- 
livered at country elevators, and in 
these, of necessity grain is being held 
Railway operating officials are 
beginning to take not of the situation. 
They had hoped to get the whole crop 
moved during the fall 
months, when it can be handled with 
the least trouble and expense, but they 
are faced with the fact that a great deal 
of it is likly to remain in the country 
for a long time, and may have to be 
moved during the most trying time of 


European buyers appear to be laying 
great stress‘at the present time on the 
abundance of home supplies of wheat. 
France has had an especially fine crop, 
and counts on being able to export a 
considerable quantity, and French de- 
clarations are to the effect that no im- 
ports at all will be required. That is 
unlikely, as hard spring wheat can be 
mixed to advantage with French wheat 
which is valued for the nutty flavor and 
fine whiteness of its flour,but which is 


As European wheats are cheaper than 
any imported, millers are making the 
fullest possible use of them, and are 
mixing as little as possible of imported 
wheat with them, making full use of 
certain recent chemical inventions in 
the way of commercial “strengtheners” 
for flour. They seem determined to de- 
lay as long as possible before ‘having 


On the other hand, holders and 
buyers of Canadian wheat seem quite 
content to await the convenience of 
importers, confident that soon or late 
Europe will have to come to Canada for 
large supplies of wheat, and that when 


Notice is hereby given that the Dir- 
ectors of the Economic Investment 
Trust, Limited, have declared a divi- 
dend of one dollar and twenty-five 
cents per share, being at the rate of 
five per cent per annum, for the half 
year ended the 30th September, 1929, 
payable on the Ist day of October, 1929, 
to the Shareholders of record at the 
close of business on the 21st Septem- 


Secretary. 


The Bell Telephone Company 


has been declared payable on the 
15th October, 1929, to shareholders 
of record at the close of business on 


Secretary-Treasurer. 





THE FINANCIAL POST 






supplies of cheaper wheat. 
So 


year. 


week. 
of doubt. 
did the wheat market. . 


Canada’s contributions 


supply, 
insignificant, and 


comparatively 


able. 


conditions. 
Farmers Holding Wheat 


wish to hold their wheat. 


Limited 


Dividend Notice 


the 20th day of September, 1929. 
By order of the Board. 
W. H. SMITH, 


Secretary-Treasurer. 





Canadian Locomotive Co. Limited | 


Dividend No. 71 


Notice is hereby given that quar- 
terly dividend of one and three- 
quarters per cent on the Preferred 
Stock was declared payable October 
1, 1929, to shareholders of record). 


September 20, 1929. 
By order of the Board. 


G. W. DALY, 
Secretary. 


Kingston, Ont., Sept. 10, 1929. 





Western Grocers 
Limited 


Notice of Dividend 


A dividend of one and three-quar- 
ters per cent (1%%) on the New 
Preference Stock of Western Grocers 
Limited, has been declared for the 
quarter ending September 30th, 
1929, payable October 15th, 1929, to 
shareholders of record September 


20th, 1929. 
By order of the Board. 
W. P. RILEY, 


President. 


Winnipeg, September 11th, 1929. 


Tip Top Tailors 
Limited 





NOTICE is hereby given that a divi- 
dend of one and three-quarters per 
cent on the seven per cent cumulative 
sinking fund redeemable convertible 
preferred shares of the Company for 
the quarter ending September 30, 1929, 
has been declared payable on and after 
1929, to shareholders of 
record at the close of business on Sep- 
tember 16, 1929. The transfer books 


October 1, 


will not be closed. 


Dated at Toronto, Ontario, this 14th 


day of September, 1929. 


H. P. MACKECHNIE, 
Treasurer. 





KING EDWARD HOTEL 


COMPANY, LIMITED 





NOTICE 
COMMON STOCK DIVIDEND 


A Dividend at the rate of $1.50 
per share has been declared by the 
Board of Directors on the Common 
Stock of the King Edward Hotel 
Company, payable October Ist, to 
Shareholders of record at the close 
of business Saturday, September 
14th, 1929. 

By order of the Board of Directors. 
D. H. McDOUGALL, 
Secretary. 





Shareholders of record as at close MOUNT ROYAL HOTEL 


COMPANY, LIMITED 





NOTICE 
PREFERRED STOCK DIVIDEND 


A Dividend at the rate of $1.50 
per share (142%) has been declared 
on the Preference Stock of the 
Mount Royal Hotel Company, pay- 
able October 1st to Shareholders of 
record at the close of business on 
Saturday, September 14th, 1929. 


By order of the Board of Directors. 
D. H. McDOUGALL, 
Secretary. 


DIVIDEND NOTICE 
Massey-Harris Company, Limited 
No Par Value Common Stock 


Dividend No. 3 

Notice is hereby given that a quar- 
terly dividend of Seventy-five Cents 
(.75c.) per share, has been declared on 
the No Par Value Common Stock of 
the Company. 

The above dividend is payable on 
and after the 15th day of October, 1929, 
to shareholders of record at the close 
of business on the 30th day of Sep- 
tember, 1929, also to holders of Certi- 
ficates of Subscription for No Par 
Value Common Shares upon completion 
of their subscription payments and 
surrender of said certificates. 

By order of the Board. 

C. N. APPLETON, 
Secretary. 


Toronto, September 13, 1929, 


that time comes Canadian wheat will 
have something of a scarcity value. It 
is perfectly possible that buyers abroad 
also have this opinion, but see no 
reason for beginning their buying now, 
until they have used all the available 


far as Western Canada is con- 
cerned, the current market is based on 
the definite estimate which have been 
published of the yield, closely on 
figures ranging from 266 to 272 million 
bushels, or about half those of last 
The Argentine has taken the 
recent place of Canada as a source of 
speculations as to yield, and weather 
conditions there have been a major 
factor in the fluctuations of the last 
Long continued drought has 
been relieved to some extent by rains, 
but how great the relief is still a matter 
The flax market, by its very 
rapid rise, took account of the Argen- 
tine drought much more decidedly than 


The Argentine is a major source of 
being, 
a 
news that farmers down south were 
plowing. flax fields in order to try to 
catch a crop of corn gave a strong 
stimulus to prices. There is still a long 
way to go before the Argentine wheat 
harvest, and all that is yet assured 
is that a crop equal to last year’s is 
now practically out of the question, 
with a much smaller yield highly prob- 
Australia is still counted on for 
a yield much smaller than last year. 
Weather markets are notoriously given 
to fluctuations, and some time is likely 
to elapse yet before a definite influence 
is established by southern hemisphere 


One new factor in the situation is 
the remarkable extent to which West- 
ern farmers are holding on to their 
wheat instead of selling it at once. So 
much has been said of the prospect of 
higher prices later on that it is not re- 
markable that many farmers should 
The surpris-~ 
ing thing is so many farmers find them- 
selves financially able to do so. This is 





Abitibi Power & Paper Company 


Notice is hereby given that a quar- 
terly dividend of 1%% has been de- 
clared on the Seven Per Cent Cumula- 
tive Preferred Stock of Abitibi Power | | 
& Paper Company, Limited, payable the 
Ist day of October, 1929, to sharehold- 
ers of record at the close of business | | 


Montreal, Que., 
September 6th, 1929, 






one more indication of the co 
ly strong financial 
been reached by 

the result of a succession of 


pressure has appeared in t 
far less than was expecte 


of it remarkably well. 
Public Not in Market 


present. 


strong interests, we 
a position they’take in the market. 


numbers to the 


one possible danger. 
lapse of the stock market 


draw from wheat, with 


Canadian market is speculative to an 


terests. } 
since the Canadian market is being held 
above world levels, and is based, not on 


to pay for wheat, but on what they are 
expected to pay for it later on. 


Limited 
Preferred Dividend No. 17 


A dividend at the rate of eight per 
cent per annum has been declared upon 
the Preferred shares of Monarch Mort- 
gage and Investments, Limited, cover- 
ing the quarter year ending September 
30th, 1929, which will be paid October 
15th, 1929, to Shareholders of record 
September 30th, 1929. 


By order of the Board. 


EDWARD A. TANNER, 
Secretary-Treasurer. 


Toronto, September 11th, 1929. 





The Toronto General 
Trusts Corporation 






NOTICE is hereby given that a divi- 
dend of three per cent (3%) hss 
j been declared upon the paid-up capi- 
| tal stock of this Corporation for the 
| quarter ending September 30th, 
1929, being at the rate of 


TWELVE PER CENT PER 
ANNUM. 


and that the same will be payable 
on and after Tuesday, the first day 
of October, 1929. The Transfer 
Books of the Corporation will be 
closed from Monday, the 23rd day of 
September,.until Monday, the 30th 
day of September, both dates inclu- 
sive. 
By order of the Board of Directors. 
W. G. WATSON, 
General Manager. 


Toronto, September 3rd, 1929. 


Dividend 


Notice 
























Amalgamated Electric 
Corporation, Limited 


Notice is hereby given that a Divi- 
dend of 750 (seventy-five cents) per 
share has been declared on 23,500 out- 
standing shares of 6% Cumulative 
Convertible Preferred Stock of the 
Amalgamated Electric Corporation, 
Limited, payable October 15th, 1929, 
to Shareholders of record as at Sep- 
tember 27th, 1929. 

This Dividend covers the three 
months’ period from July 15th to 
October 15th, 1929. 

By Order of the Board. 

GEO. NICOL, 
SecretarypTreasurer, 
Montreal, Quebec, . 
September 9th, 1929, 






AEXILES 


DOMINION 


C0: TD 






Pominion 
Textile Co. 


Limited 
Notice of Dividend 





EXILES eo 
Ae Dominion 


Textile Co. 
Cimites 


Notice of Common Stock Dividend 


DIVIDEND of One Dollar and 
i Cents ($1.25) per 
red on 


been 
of DOMINION TEXTILE 
COMPANY Limit-d for the 


ending September 30th, 1 
October — sharechold: 


Secretary- 
Montreal. September 4th. 1929. 





The Sherwin-Williams 
Company, cf Canada, Ltd. 


Notice is hereby given that the 
seventy-third quarterly dividend of one 
and three-quarters per cent (1%%), 
being at the rate of seven per cent 
(7%) per annum for the quarter end- 
ing August 31st, 1929, on the Preferred 
Stock of the Company has been de- 
clared payable to shareholders of rec- 
ord the 15th day of September, 1929, 
and that cheques will be mailed Sep- 
tember 30th, 1929. 

Books not closed. 

By order of the Board. 

D. A. WHITTAKER, 
Vice-Pres. and Sec’y-Treas. 
Montreal, Que., 
September 6th, 1929. 


The Sherwin-Williams 


Company, of Canada, Ltd. 


Notice is hesuby given that the 
thirty-sixth quarterly dividend of forty 
cents per share, plus a bonus of five 
cents per share, on the No-Par Value 
Common Stock of the Company for the 
quarter ending August 31st, 1929, has 
been declared payable to shareholders 
of record the 15th day of September, 
1929, and that cheques will be mailed 
September 30th, 1929, 

Books not closed. 

By order of the Board. 

D. A. WHITTAKER, 
Vice-Pres. and Sec’y-Treas. 


arative- |; 
sition which has 
estern farmers as 
ood crops 
before this year’s. Very little hedging 
market, 
and the 
buying has been sufficient to take care 


It is also to be noted that specula- 
tive public are not in the market at 
Such speculative buying as 
is done appears to be on the part of 
well able to sustain 
The 

i o were attracted in great 
nt wheat market, while 
the rise to present levels was under 
way, have been frightened or tired out, 
and are not likely to return until they 
see a strong upward movement under 


way. 

The market has probably never had 
stronger financial support, but there 1s 
Any sudden col- 
would make 
it necessary for some interests to with- 
a resulting 
weakness. In spite of the absence of 
the small speculating public the present 


unusual degree, and is dependent for 
maintenance of present levels upon the 
continuance of strong speculative in- 
This is necessarily the case, 


what our customers are now willing 


Monarch Mortgage & Investments 


DIVIDEND NO. 133. 





The Toronto Mort 
. Quarterly Dividend ~~ 


Notice is hereby given, that . 
dend - Fe per Sent, , 
rate of Twelve per cent. per ; 
upon the paid-up Capital Stock of thit 
Company, has been declared for the 
current Quarter, and that the same 
will be payable on and after 
1st October, 1929, 
. way wea of age ba on the booky 
of the Company at the close of 5 
on 14th instant. usiness 
By order of the Board, 


WALTER GILLESPre : 
Manager, 


——_—_——SSEE ee 








































DIVIDEND NOTICE 





SHOE STORES 
DIVIDEND NOTICE, 
The regular quarterly divideng of $1.75 





Alberta Wood Preserving | 
Company, Limited 


per share has been declared o Dre. 
ference shares of the Company Dayeres 
October Ist, 1929, to shareholders of ree 
cord September i6th, 1929, zor the quar. 
ter ending September 30th, 1929, 


By Order of the Board, 








Notice is hereby given that the regu- 
lar quarterly Dividend of 1%% on Pre- 
ferred Stock, payable October ist, 1929, 





H. M. MIL oy 
has been declared by the Alberta Wood ; ‘ 
Preserving ee —_ and _ be _ —— 5 
to Shareholders of record as at the : 
close of business, September 20th, 1929. CANADIAN WIREBOUND BOXES 

LIMITED 


(Signed) T. L. MILLER, 
Secretary-Treasurer. 


THE DOMINION BANK 


Notice is hereby given that a Divi- 

dend of three per cent upon the paid —- of record at 
up Capital Stock of this Institution has | 4. ona a 16th, 
been declared for the quarter ending | 5 Septer ber 
30th September, 1929, being at the rate 
of twelve per cent per annum, and that | 
the same will be payable at the Head 
Office of the Bank and its Branches 
on and after Tuesday, the Ist day of 
October, 1929, to shareholders of rec- 
ord of the 20th September, 1929. 


By Order of the Board. 
Cc. A. BOGERT, 
General Manager. 
Toronto, 22nd August, 1929. 


DIVIDEND NOTICE, 


The regular quarter] , 
3744c has been leclared on tha a = 


“A” Common shares of the Company 


payable Octuber ist, 1929, to s 


of , 
1929, for the usar. 
20th, 1929. . 

By Order of the Board, , 


H. M. MILL “y 
Assistant Se 


| EASTERN § 
EASTERN STEEL PRODUCTS 


DIVIDEND NOTICE, 


The regular quarter] vidend 
has been declared on tn wae 2 
ence shares of the Dany = 
October Ist, 1929, Be ao al Be 


record September 16 1929, for 
sir en 





quarter ending Septe 
| By Order of the Boar — 


Canada Bread Co. Sku: 


Assistant Secretary, ‘ 
LIMITED 


DIVIDEND NOTICES 


FIRST PREFERENCE SHARES 
Notice is hereby given that a quarterly 








Canada Stoamalip, Lite 
lintel ne 





























DIVIDEND NOTICE 





a will be closed from September 16th 
to 30th, both days inclusive. 


CLASS “B” PREFERRED SHARES 


Notice is hereby given that a quarterly 
dividend of 134% has been declared on 
the Class “B” Preferred Shares of the 
payable October Ist, 1929, to 
shareholders of record September 14th, 
1929. The.transfer books of the Com- 
pany will oe closed from September 16th 
to both days inclusive, 

By order of the Board. 

, W. 8. ANTLIFP, 
Secretary. 


Toronto, Ont., Sept. 12th, 1929. 


4 
NOTICE IS HEREBY GIVEN 

a dividend of one and one- re 
(1%%) on the Six Per Cent Cuma 
tive Preference shares of the compa 
has been declared for the qua: 
ing September 30, 1929, pe 4 
October 1, 1929, to shareholders of 
ord at the close of business on § 
ber 16, 1929. 


By order of the Board, 
R. BROCK THOMSO 
Secre 


‘ef 


Montreal, September 7, 1929, 






City of Sault Ste. Marie - 
Debentures For Sale — 


Technical School addition, Serial Installment Debentures, — 
1-20 years, 5% Interest payable half-yearly. Total amount | 
of Issue—$130,000.00. 


Collegiate Institute addition, Serial Installment Debentures) }f 
1-20 years, 5% Interest payable half-yearly. Total amount —§ 
of Issue—$52,250.00. mPa Ae 
















Government of the Province of Ontario will assume three- 
quarters of the Technical School issue, both as to principal 
and interest. es , ae 









Sealed Tender? will be received up to 5 o’clock p.m. Septem- 
ber 24th, 1929, addressed to C. W. McCrea, City Treasurer, 
Sault Ste. Marie, Ontario. 













Sw 
Study the Companies 
in Which You Invest 


A complete picture of any Canadian company can 
be had in a Corporation Service analysis, pre- 
pared and published by The Financial Post. 
Several hundreds of companies have been covered 
on these cards. Each card gives complete, 
accurate and up-to-date information about one 
company, 

Features covered are: History, business, proper 
ties, directors, seven years’ earnings analysis, 
stock market record, dividend record, etc, 

The Power Corporation card is a 16-page booklet. 
The Lake Superior Corporation card is an 18 
page booklet. Thus thoroughly are the come 
panies covered, 
List the companies in which you are interested; 
send $1 apiece for each card and we will send 
you these thorough analyses. 


New cards have just been published on: 


Power Corporation of Canada, Limited 
The Bwana M’Kubwa Copper Mining Co., Ltd. 
The Huron & Erie Mortgage Corporation 
The Lake Superior Corporation 
Lake Shore Mines, Limited 
The Ontario Loan & Debenture Company 
Pure Gold Manufacturing Company, Limited 
Union Trust Company Limited 
Telluride Gold Mines of Canada Limited 
Dominion Explorers, Limited 
The Central Canada Loan & Savings Company 
Inquire about the complete service, a continuous 
system of investment information. Available also 
Is a part service, giving you a running story 


throughout the year of any group of companies 
you select. 


The Financial Post 
Corporation Service 


143 University Ave., Toronto 
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have, that earnings of Catelli 
aroni “ive months operation 
first | 31, amounted to about 
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Our Own Correspondent: 
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ver the 14 month 
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of B for one 

Both classes 
the Montreal 
transactions have 
region of 29 for 
the B shares. The company has 
funded debt. 


ENAMEL AND HEATIN 
EXPANDS OPERATION 





Purchases Albion Sto 


Works in British 
Columbia 





From Our Own Correspondent 





uisiti 
ictor 
I 


, 
Sa dad . 


NTREAL.—With_ the 
‘eftes Albion Stove Works 





in 






N.B., and the saving which will 
complished in transportation costs 






the purchase of the new plant is 
postal to mount te a substantial fig 
Albion Stove Works was formed 


- 1905 and manufactures coal and w: 











ranges, cast ranges and furnaces. | 

- besioe a - to ae ate 
, awh , | 

k oa pe in the six years of of 


tion. ; : 
i Tranater eons to Saget plant 
. ti us 
gestern Dusitous te tha 2 
; -_ en plant 
the manufacture 
water boilers, which will offset the | 
duction switehed to 


and Heating are showin 
material ag eae those of 
year. Several ad 
to the plants at Amherst 
and business in 
’ a is said to 
aging. 
The company has not-issued « fi 
_cial statement since its 
March, 1928, but it is 
lish a report for the first 
ones ended Dee a 
e company has 
the sole securities consist of 3 
shares of no par value which are i 
on the Montreal Stock Exchange. 
cent transactions have been in 
neighborhood of 80, though ther 
little trading in the shares, 


Elected to Advisory Boar« 
of Royal Trust in Hamil 
From Our Own Correspondent 
MONTREAL, — James Moodie 
Hamilton, Ont., has been appointe 
the Hamilton Advisory Board of 
Royal Trust Fomgeny, He is secre 
treasurer of J. R. Moodie and | 
Limited, Hamilton, Ont., and is : 
rector of the Dominion Power 
Transmission |Company/ and of 
Canadian Woollen Manufacturers 
sociation. Other members of the Hi: 
ton Advisory Board are; H. H. Ch 
Robert L. Innes, Maj.-Gen. the He 
C. Mewburn, C.M.G., A. ©. Skelton 
Hon. Colin G. Snider. 
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Notice is hereby gi " 
end of Three oor ete 


ate of Twelve per 
Capital Stock of thn 


pon the pty 

ompany, has been decla 
irrent Quarter, and that ware the 
ill be payable on and after same 

Ist October, 1929, 
ance ae = one on the books 
ompany a 
. 14th instant: © close of business 


By order of the Board, . 
WALTER GILLEspir, 


Manager, 
Fe a tainar tte a, 
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‘ence shares of the Com 
oa Ist, 1929, to shareholders yaoi 
Ma September i6th, 1929, zor the 07°" 
ending September 30th 1929, nn 
sy Order of the Board,’ 

H. M 


Assistant Secrtiary, 
NADIAN WI ‘ 
TAN WIREBOURD BORE 
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STERN STEE 
STEEL PRODUCTS 


DIVIDEND NOTICE, 


® regular quarterly diy; 
been declar dend of $1.75 
shares of a the prior prefer- 
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TICE IS HEREBY GIVEN 
dend of one and one-half per on 
») on the Six Per Cent Somele- 
reference shares of the company 
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R. BROCK THOMSON, 
Secretary, 
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iL MACARONI 
RTS EARNINGS 
1.65. A SHARE 


g Report Will Cover 
Wourteen Months’ 



















s Our Own Correspondent 
L. — Though figures 
published, it is under- 
earnings of Catelli Mac- 
educts Corporation, for the 
ve months operation ended 
Si, amounted to about $1.65 
pon the B stock. This figure 
lowances for dividends on 
ference shares, depreciation 
ves, The annual report, how- 
cose will cover the 14 month period 
| “ating November 380, and is expected 
how earnings equal to nearly $2 


x have shown a steady growth 
j ioe we company’s Senet in 
ce “4928, and business last 

















is: to have constituted a 
in the company’s history. 
: the past twelve months, 
oes ni has carried - a 
great deal. reorganization and re- 
which has involved a 
financial outlay. In view 
ex necessitated in chang- 

















of Poatietection methods, closing 


ine od plants and opening new ones, 
the current earnings figures may be 


Catelli roni was formed in 
. 1928, as a merger of seven 
operating in the same 
ts are located in Montreal, 
eg, Lethbridge, Toronto and 
st. ines, with an output of 
macaroni, meena, spaghetti and 
Bi ucts. 
In May, 1929, a new unit was 
oy. to operation in Winnipeg 
for manufacture of alimentary 









This plant has an annual ca- 
a of about eee pounds and 
serving a large portion of the com- 
"s western trade. This plant, 
Teuees, does not represent an addi- 
tion to the chain, but has taken the 
lace of a former unit in St. Boni- 
‘ace, which was closed down. 

The capital structure of Catelli 
Macaroni consists of 60,000 shares of 
$30 par value preference A stock and 
30,000 + shares of no par common. A 
dividend of $2 a share is paid on the 

erred and it is further entitled 
share with class B stock to the ex- 
tent of one dollar, after a disburse- 
tment of $1 has been made on the B 
shares. It is convertible into B on 
the basis of one and one-half sharts 
of B for one A share. 

Both classes of stock are listed on 
the Montreal Curb Market. Recent 
transactions have been made in the 
region of 29 for the A and 14 for 
the B shares, The company has no 
funded debt. 


-ENAMEL AND HEATING 
EXPANDS OPERATIONS 


Purchases Albion 
Works in British 
Columbia 





Stove 


From Our Own Correspondent 
MONTREAL.—With the acquisition 
.of the Albion Stove Works in Victoria, 
B:C., Enamel and Heating Products has 
; expanded it pativitien a fe west - 
» sta .. Formerly the’ y has 
Oh ets its products from Sackville, 
N.B., and the saving which will be ac- 
.complished in transportation costs by 
the purchase of the new plant is ex- 
id d to mount to a substantial figure. 
Albion Stove Works was formed in 
1905 and manufactures coal and wood 
‘Tanges, cast ranges and furnaces. The 
+-business is reported to have grown 
rapidly, showing an increase of 300 
«per cent in the last six years of oper- 
‘ation. 
** Transfer of Enamel and Heating’s 
‘.-western business to the new plant in 
“Victoria will not effect the output of 
..the Sackville plant since it is entering 
the manufacture of steam and hot 
water boilers, which will offset the pro- 
duction switched to British Columbia. 
Sales Show Increase 
It fs reported that sales of Enamel 
and Heating Products are showing a 
material increase over those of last 
year. Several. additions have been made 
to the plants at Amherst and Sackville 
and business in porcelain and enamel- 
* ware is said to be particularly encour- 
aging. 
The company has not-issued a finan- 


- ‘cial statement since its incorporation in 


; March, 1928, but it is intended to pub- 
lish a report for the first 21 months 
operations ended December 31, 1929. 

The company has no funded debt; 
the sole securities consist of 34,000 
shares of no par value which are listed 
on the Montreal Stock Exchange. Re- 
cent transactions have been in the 
neighborhood of 30, though there is 
little trading in the shares. 


Elected to Advisory Board 


of Royal Trust in Hamilton 
From Our Own Correspondent 


MONTREAL, — James Moodie of 
Hamilton, Ont., has been appointed to 
the Hamilton Advisory Board of the 
Royal Trust Company. He is secretary 
treasurer of J, R. Moodie and Sons, 
Limited, Hamilton, Ont., and is a di- 
rector of the Dominion Power and 
Transmission Company/ and of the 
Canadian Woollen Manufacturers As- 
sociation. Other members of the Hamil- 
ton Advisory Board are; H. H. Champ, 
Robert L. Innes, Maj.-Gen. the Hon. S. 
C. Mewburn, C.M.G., A. C. Skelton, and 
Hon. Colin G. Snider. 


Impending Court Actions 
May Decide Questions of 
Insurance Jurisdiction 





The question of jurisdiction in the 
supervision of insurance in Canada 
formed an underlying note in the 
business of the annual conference of 
the Association of Superintendents 
of Insurance of the Provinces of 
Canada ‘held in Toronto during the 
past week. With several cases be- 
fore the courts which will further test 
the power and scope of the Dominion 
Insurance Act it is expected that be- 
fore the association meets at its 
next annual conference the rights of 
the provinces to supervise insurance 
will have been definitely settled by 
the courts. 

Throughout the committee re- 
ports and in ensuing discussions the 
present difficult situation was men- 
tioned and in his report, the secre- 
tary of the association, R. Leightor? 
Foster, superintendent of insurance 
for Ontario, summarized the devel- 
opments during the past year and 
gave in brief the details of the litiga- 
tion at present pending. While no 
definite discussion of the situation 
was made in public, there is every 
reason to believe that in private ses- 
sion' the superintendents of the six 
provinces represented gave thorough 
consideration to the impending legal 
battle for provincial rights as re- 
gards insurance. 


States Control in U. S. 

The meeting of over 40 state com- 
missioners of insurance of the 
United States, held in Toronto, adds 
further emphasis to the question 
since insurance in the United States 
is under state control, each state 
having full control within its own 
limits. The meetings of the state 
commissioners of insurance makes 
possible a discussion of insurance 
problems as related to legislation and 
generally speaking, insurance !egis- 
lation across the border is largely 
governed. by the periodical meetings 
of the commissioners. 

In the United States there is no 
Federal control of the business, but 
in Canada the Dominion Department 
of Insurance. has taken jurisdiction 
as to matters relating to the grant- 
ing of charters, including the issu- 
ance of stock, the administration of 
affairs between shareholders and 
policyholders, dividends, the invest- 
ments of companies, policy forms 
and conditions and the valuation of 
policy contracts. All companies, 
however, are subject to provincial 
jurisdiction in matters concerning 
contracts, beneficiaries, licensing of 
agents and levying of taxes. The 
provinces also have complete jurisdic- 
tion over provincial companies. The 
question of where the jurisdiction of 
the various <:overnmental bodies, 
Dominion and provincial, ends has 
been a point in dispute for many 
years and despite decisions of the 
higher courts which apparently 
favor the provinces, the Dominion 
authorities have maintained their 
authority with great tenacity. 

Is Before the Courts 

The confusion and conflict as to 
the jurisdiction of the provincial and 
Dominion authorities bids fair to be 
settled by the actions, which have 
been brought against the Dominion 
by Ontario and two private compan- 
ies as well as certain questions which 
have been referred t« the courts for 
decision by Quebec. It is the opinion 
of insurance executives that it is in 
the interests of all to have the mat- 
ter of jurisdiction definitely settled 
for all time no matter what the deci- 
sion may be, either in favor of the 
Dominion or in favor of the prov- 
inces. Control at present is practic- 
ally centralized in the Dominion. If 
the provinces carry their point in the 
courts, supervision will be decentral- 
ized and vested in the individual 
provinces which, however, are as- 
sisted to legislate uniformly through 
the conference of the Association of 
Superintendents of Insurance of the 
Provinces of Canada which has been 
largely responsible for the present 
uniform Insurance Act which is law 
in all of the provinces with the single 
exception. of Quebec. 


Dominion Powers 

At present, an fnsurance company 
chartered by the Dominion and 
licensed by the Dominion cannot be 
restricted in powers or prevented 
from doing business by the prov- 
inces. Further, an outside company 
licensed by the Dominion is given 
the status of a Canadian company 
incorporated by the Dominion parlia- 
ment and has all rights and privil- 
eges that such incorporation would 
give, including the right to do busi- 
ness in any province without prov- 
incial control. If this clause is con- 
sidered by the courts to be ultra 
vires the provinces would have the 
right to require all outside com- 
panies to submit to provincial super- 
vision, whether they had Dominion 
licenses or not. In that event the 
Dominion would be limited only to 
supervision of Canadian companies 
having Dominion charters. 

Ontario Leeds Attack 

The licensing by Ontario and 
Quebec of some 30 foreign companies 
has brought forth no prosecution by 








RTL, 





BASES 





WINNIPEG * 
THROUGHOUT 





!  PUTYOUR FINGER ANYWHERE 
ON THE MAD OF CANADA- 
_ We CANTAKE YOU THERE 


Aa 


» 





ED 


CANADA 





| dollar that Canadian farmers spend on 


the Dominion authorities although 
the Dominion Insurance Act prohibits 
such action. Ontario in March, 
1929, entered action against the Do- 
minion authorities for a declaration 
by the Supreme Court of Ontario 
that the Dominion Insurance Act is 
ultra vires. On September 5, follow- 
ing an abortive appeal for dismissal 
made by the Dominion, the province 
secured leave to add two additional 
defendants the Minister of Finance 
and G. D. Finlayson, Dominion 
Superintendent of Insurance, and to 
amend the statement of claim by 
adding a claim for an injunction re- 
straining the new defendants from 
acting under or entorcing the provi- 
sions of the Dominion Insurance Act. 
_. Subject to an appeal being made, 
it is expected that the trial of the 
action will take place within the next 
few weeks. Quebec is also question- 
ing the jurisdiction of the Dominion 
authorities and has referred three 
questions to the Court of King’s 
Bench which will be argued this 
autumn. Action has also been taken 
by two private interests against the 
Dominion but the actions have not 
as yet reached the trial stage. With 
this litigation pending the question 
of provincial power to supervise in- 
surance as opposed to the right now 
exercised by the Dominion is an im- 
portant factor in new insurance leg- 
islation and the entire insurance 
fraternity awaits the result with 
interest. 


SHARES OF LYALL 
SINK TO NEW LOW 
AS MARKET SAGS! 


Back River Contract Made | 
Inroads Into Earn- 
ings 





From Our Own Correspondent — j 

MONTREAL. — With its epanen 
languishing at a new low point, and 
with its issued capital still further! 
increased by a second stock dividend, 
the outlook for P. Lyall Construc-| 
tion Company for the current year is, 
hardly encouraging. While several, 
contracts have been pending, no of-;, 
ficial word has yet been given as to 
their having been secured. 

The misfortune which attended; 
construction work on the Back River 
last winter made serious inroads into 
the company’s finances, and though a 
new contract was signed which was 
favorable to both parties, it is 
thought that Lyall suffered substan- 
tially. 

The big job in Colombia is re- 
ported to be progressing, and should 
provide some revenue this year. Ow- 
ing to legal difficulties it did not get 
started till late last year and no 
profits were realized in 1928 on the 
contract. 

Awarded New Contract 

At the present time the company 
is reported to have a fair volume of 
business on hand. A contract for the 
construction of the new Customs 
House in Toronto was awarded to 
Lyall Construction in July, involving 
a sum of about $2,100,000, while 
work on the Confederation Block in 
Ottawa is nearing completion. 

Prospects for further business are 
seen in the decision of the C.N.R. to 
go ahead with its terminal scheme 
in Montreal, but to date no announce- 
ment has been made regarding the 
commencement of operations. 

The shares of P. Lyall Construc- 
tion have been liable to wide fluctua- 
tions in the past year. Selling up as 
high as 65 in the spring, they were 
recently traded in the region of 15. 


IMPLEMENT IMPORTS 
SOAR SHARPLY UP 


Sixty Cents of Every "Farm- 
er’s Dollar Goes to 
U.S.A. 








From Our Own Correspondent 

MONTREAL.—Out of the 70 types of 
agricultural implements manufactured 
in Canada last year, no less than 33 
divisions of the industry showed a de- 
crease in output as against the previous 
year. The total value of production 
dropped nearly $2,000,000 during the 
twelve months. 

On the other hand, however, while 
Canadian manufacturers showed a 
slight let-up in output, the imports of 
agricultural implements rose from $26,- 
000,000 in 1927 to $39,893,000 in 1928 
and accordingly, apparent consumption 
increased by $14,000,000 during the 
year. 

The reason for this phenomenal ad- 
vance of 53 per cent in our imports of 
agricultural implements, apparently 
lies in the fact that this increase was 
made up very largely of traction engine 
imports which rose over 50 per cent to 
$22,000,000 as against $13,800,000 in 
1927. A large increase is also shown 
in imports of threshing machines, sep- 
arators, and harvesters. 

Looking at these figures, by and 
large, it is apparent that for every 


agricultural implements, almost 60 
cents goes to the American manufactur- 
ers of these products. 


Canal Activity Off 
Owing to Grain Tie-Up 


From Our Own Correspondent 

MONTREAL.—Canadian canals were 
not very busy during August, due 
almost entirely to the tie-up of Can- 
adian grain due to lack of demand. 
Total traffic at the Sault Ste. Marie 
Locks amounted to 14,000,000 tons 
which was virtually the same as in 
August, 1928. However, during the 
month, wheat traffic was lighter by 





‘nearly 16,000,000 bushels, or 50 per 


cent, while other grains decreased 22 
per cent. A substantial increase in the 
movement of iron ore was shown. 

At the Welland locks, a decrease of 
over half a million tons was shown, or 


| 45 per cent from last year’s business, 


due almost entirely to lack of wheat 
movement. Up to the end of August, 
freight tonnage was 27 per cent behind 
the record of last year and with the 
small crop it is estimated that the dif- 
ference will be much greater by the end 
of navigation. The same story is true 
of the St. Lawrence Canal, the eight 
months ending August, 1929, being 24 
per cent below the 1928 figure. 





N.S. Develops Hydro : 

The Nova Scotia Power Commission 
is proceeding actively with the con- 
struction of three water power develop- 
ments on the Mersey River, the first 
at Upper Lake Falls with 7,750 h.p., 
the second at Lower Lake Falls with 
10,600 h.p., and the third at Big Falls 
with 12,700 h.p. This is due chiefly to 
an expanding pulp and paper industry 


in the province, 
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Galt Elected President 


at Tooke Bros. Meeting 
From Our Own Correspondent 

MONTREAL.—Norman A> Galt has 
been elected president of Tooke Broth- 
ers in place of W. A. Tooke who re- 
signed in January last. W. M. Weir has 
been elected vice-president, and Donald 
Young and R. J. Ward have been ap- 
pointed managing director and secre- 
tary-treasurer respectively. Mr. Ward 
was also elected to the board of di- 


Aviation Corporation 
Making Good Progress 


From Our Own Correspondent 
MONTREAL. — Affairs ‘of the ; running its planes on schedule since 
newly formed Aviation Corporation | the inauguration of the service. The 
of Canada are progressing favorably contract calls for the routing of a 


ge : ] \ 
and it is understood that virtually P y Ag ncn ela being 


all the old shares of International! formed by Drury interests in Mont- 
Airways, which has been acquired| real. Thus it can be expected that 
by the new company, have been Interprovincial Airways, which was 


turned in. The basis of the exchange ons  chanhen et pte a 
of stock is one share of Interna-| Corporation, since it also is under 
tional Airways for two shares, one 


“Pc the aegis of the Drury group. Inter- 
class A and one class B, of Aviation oad : . . 
Corporation. provincial Airways is at present en- 


. : gaged on several substantial con- 

The new holding company’s char-/ tracts for aerial surveys and trans- 

ter embraces wide powers. Eventu-| portation work and is a logical addi- 

ally it will assume control of other| tion to the new corporation’s hold- 
companies operating in the field of | ings. 

aviation. Canadian Airways, sub- 


V1 1 ’ c These three companies would form 
sidiary of International Airways, is; the nucleus of a comprehensive avia- 
now under control of the new cor- 


: h : tion company which may be expected 
poration. This company is operating | to expand its operations in the fu- 
a mail service between Montreal and ture. No financing is anticipated at 


Detroit, and has been successful in present. 


rectors. 


Weir. 


ticularly active. 











. 


ores Business 





for You 


SAS 


} 
NEARLY half a million people—their buying 
power well above the average—make Saska- 
toon’s trading area for wholesale distribution one 
that yields most profitable results when properly 
cultivated. 





Here is a steadily growing market. Year on year, 
its population, its buying power, increase sub- 
stantially. 


There are 32,000,000 acres of arable land within 
Saskatoon’s trading area. . The 10,000,000 acres 
under tillage have yielded 200,000,000, bushels of 
grain in a single crop season. Think of the 
mounting wealth here, as more and more of the 
20,000,000 unworked acres are brought under 
cultivation. 


SASKATOON 


The present situation is the outcome 
of the re-organization which took place 
in the affairs of the company in Jan- 
uary, 1929. When Mr. Tooke resigned, 
an executive committee was appointed 
consisting of W. K. Trower, Galt and 
These three have administered 


pared with a year ago. Steady gains in | 
sales and earnings have been experi- } 
enced, while July and August were par- 





More Combines Used 


More reaper-thresher combines have 
been in operation in the Brandon dis- 
trict this year than ever before, de- 
spite short grain crops. 































the affairs of Tooke Brothers since that 
time. 
Business of the company is reported 

to be showing favorable growth as com-  ——— 
17 a F@ & : 


TORONTO 


STOCK BROKE 


Members:Montreal Curb Market. 
TORONTO 


ROYAL BK. BLDG. 
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Spot Saskatoon on your map of Western Canada. 
Note how this prospering City is not only the 
centre of a vast distributing area but that also it 
is ideally situated to benefit by the great develop- 
ment in the mineral fields of Northern Saskatch- 


ewan and Manitoba. 


Growth in Saskatoon itself is indicative of the 
enterprise throughout its distributing territory. 
Building permits for 1928 amounted to $5,756,- 
542.00. The figure for this year, 1929, will exceed 
$7,000,000.00. Bank clearings for 1928 amounted 
to $138,667,497.00, an increase over 1927 bank 


clearings of more than $26,000,000.00. 


Locate your Western Wholesale or Manufactur- 
ing Branch at Saskatoon. You will find it pays 
to “Ship from the CENTRE, and NOT from the 


Rim.” Write for more particulars. : 





OARD OF TRADE 


SASKATOON - - SASKATCHEWAN | 








Canadian Paperboard Company Limited 
Canada’s Leading Producers of Paperboard 


Mills at TORONTO, FRANKFORD and 
CAMPBELLFORD, in Ontario 
and at MONTREAL, in Quebec. 


HEAD OFFICE: 2 Seigneurs Street, Montreal 
Manufacturers of all grades of Paper Boards 








Members:Montreal Stock Exchange. 
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CHOICE FLOWERS 
Have Proved Skiff 


Devenish No. 3 Said to 


Many Workers Who Must Be Absorbed 
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two or three months. 


Stock in Photo Engravers and 


September 1 


steps to place the 


that if you bought the British 
Amerieah Oil now you may be able 



















six per cent plus 83 1/3c (new stock). 


1927—A dividend of $2 per share Easy Washing Canadian Brewing 


plated issue of 7% cumulative ci 
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8 to 10 West Adelaide St. ; : Electrotypers has attractions for the| ya. paid. Will you kindly give me your opinion | _ I have held some shares of C 
: TORONTO Field in Industry purchaser, but whether there will be 1928—A dividend of $2.40 a share | a5 to the advisability of disposing of ne, oe for 
Flowers Telegraphed MDelivored Before the Canadien Chamber of Commerce much appreciation in. the next One| was paid. the stock of Eney' Wome me 181 fen thems, De. yen aoe Ge 
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where From Our Own Correspondent 


Southern Alberta oil 
























oil sand in the Ellis formation, but in 
carrying the hole to deeper levels it 


: TORONTO was lost when a water sand invaded 


MONTREAL 








It is a Calgary company drilling on 
the Pat Buckley ranch. 





LETHBRIDGE.—Early fall finds 
operators 
straining every effort to push their 
drilling programmes before tools | the Canadian Chamber of Commerce 


In An Address Delivered Before 


in Edmonton, Senator W. A. Buch 


8,000 to 10,000 bushels of wheat 
daily. Eighteen men on the ma- 
chines and the supply trucks were 
doing the work. With modern ma- 


times as effective in production— 


earning power—as-it was a decade 


In the Milk River field, two wells | ago. 


Serving a Vital Commercial | are well down, Commonwealth No. 1 


Need, Honestly, Adequately | and Capital No. 1. 


Commonwealth | revolution in industry. 


The age of steam was the age of 


at Edmonton, Alberta. 





Speaking at the recent meeting of | berta, this promised mechanization 


The small|ence has established, that there will 


of the sugar beet industry may 
-| mean a very great deal. 


essences 



















‘at a time when the United States is 
facing the problem caused by three 
to four million unemployed, Canhda’s 













| ly heavy, into profitable farming 
areas. A short crop harvested cheap- 
ly will enable the farmer to carry 
on, with the assurance, as experi- 


or three months is problematical. It 
is understood that during the pres- 
ent fiscal year which will end on 
February 28, the company will en- 
joy the best year in its history. The 
entire rotogravure equipment has 














This rate has been maintained | C 
during the current year. Shawini- 
gan Water and Power Company: 

1926—Old $100 par value common 
stock sub-divided into four shares 
of no par value. Dividend paid on 


o.: 
Sales of the Easy Washing Ma- 
chine Company during the present 
fiscal year have shown some increase 
over last year, but profits, owing to 
the fact that new models are being 
introduced will be somewhat less. 


evel? Is all well with the com 


ations of Canadian Brewing 
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ration are satisfactory, and that thy 
company is earning its dividend LE 
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thousand feet to reach the lime. 
The Bay-Marland Lomond well is 
also drilling again. 


> 17 Offices in Canada 











naphtha wells. The 


Turner Valle 
LC region from Water- 


whole foothil 





107 Richmond St. E., Toronto || core-drilling preparatory to spot- 











low as compared with the earning | 


| power of the worker in industry. 


Now the age of oil is upon us, and 


doing away with all the labor of 


hand thinning, which is now the| 





tor of Commonwealth, has announced | 



























farming must be encouraged in those 
sections to which it is best suited, 
so that some of the surplus farm 


ucts should be graded, so that the 
consumer will know what he is buy- 


ployment for the men who have been 








contributes to harmony and 





F and is drilling at 2,200 feet, after pick- | individual manufacturing plant gave |b fb s th rill I ; and 
i a . lly ing up a stray oil and gas sand, while | way from 1880 to 1910 to the cen- give ‘ie @ Setianins “seinen and United States. draft ac 
- Bearing in mind that Capitol to the southeast is cemented | tralized plant, and the result was| make him content to remain in those sen’ . that panne 
ot - true credit is based on at 1,980 feet. Three oil sands have/that one man in industry gradu-| areas. may refer their oe co 
eh Character, Capacity been encountered above the Sun-|ally came to take the place of three Agriculture has been the pioneer trators and, ve oy Ss 
a . R burst. or four in the days of hand labor.! and developing partner. Without it agree to abide by if 
al - Capital, ont Badeon's Bay-Mazlend well at The farmer lasRed behind. Agri-|there would be no Western Canada is enforceable by court order 
eh = ampion being drilled by the Al-| cultural machinery was not modern- and no East Canada. The oth ‘ 
rt The M ercantil e Agency berta Gas & Fuel Company, an H. L. ized on the same scale as the ma- partners nae gfltcee on to es To Promote Health 

i RGD Co. |s0-nch casing at Zs00 foot bat eg cre’, ured in the, making of en-| themselves in agriculture’ welfare, Tho chamber adopted: 

ip -Inc 7 eet, but may /gines and automobiles and boots. i ing i ‘ d 

. uae an oO. have to carry the well down another | The farmer’s purchasing power was a i os get "Eee ced cont ee . 


; ; healthier Canadian 
' Raven Moving Into Maycroft the farm is being transformed just|labor can be utilized. To make : is felt that if public Tate 
y In the mountain and foothills | 7,75 industry in the latter years| mixed farming more attractive and . social hygiene can once be 4 
areas operators are busy. Raven Oils | OL, ‘ne past century. Oil is doing for | profitable, its products like livestock, c beneficial results would be s 
; pe nore y- "S| agriculture what steam did for in-| butter cheese, cream, vegetables and Local beards of trade are being 
| are moving rigging timbers and a | gut I lies 3 car re ; et = gp ; ‘ 
ied heavy standard rig to the locati ustry. it applies in other forms of | fruit must be of the highest stand- = to participate in a national . 
aa: Mawenett iat e th Ye agriculture than wheat raising.|ard so that, like the products of 8 in which awards will be made 
| j Lundb ge d nth of T — Val There is being perfected today a Denmark, there will be a demand ; towns and cities in the di 
Wey 200 Anciaioe St. Weer ny rec 30 oe nd i kin > |Sugar beet transplanter which will| and a premium paid for them on the 3 4 ulation ups, where thi 
y some miles; and are 100king | transplant 214 acres of beets a day, | markets of the world. All our prod- POP. re ms 
i for the crude oil pool feeding the : - 


triki advances 
health education and social h 


; x i : aa as : * Canada-British 
fem arny: DUO” En, National "peck tthe, Turne [eying Meaty? hye ‘tebe |i and otha the profucet wl am ANADA'S 2,462 telephone nationalization of thought as the cone oreo 
.\ al’ey 16 now practically under lease. used today, a fairly satisfactory | the high t . . 4: . A the . 
) ONHMD Bt. James Street || Pebsuiciae meat Grerke Wermarn [beet digger which will, by machin-|""” should Establish Factories companies are doihg a great ability to communicate—a man ton, ee ee 
A : ery, do the work of six to ten men in : hc er . : : . od : : . ot between 
Platean {211° gas flow. The well stood idle, fer |T@eiNe and piling beets, To Al-| p00, eucourRES mixed farming. it national service in maintaining, with his neighbour—one nearby ond the BLW.L ia. capable. 
months, and last winter was taken .  |ing the raw material from the farms, » mmuni : i le €: 
over by Weymarn, who will develop | Indian reserve Structure, a large| would interest themselves in the es- through heat and cold; good oe ty with another, of eves ies oa t of the visit of 
FILMART Sk Tee fe dene. The hole | block of leases is held by Common- tablishment, of factories such as weather and bad, an uninterrupted with distant parts of the world. will party representing | C 
was found in bad shape and for sev- | wealth, Associated Securities, Shaw| woollen mills, tanning factories, ; business men and Canadian f: 
MOTION PICTURES eral weeks now Mill Creek has been | Oil Corporation and other co ies, | canning factori s, cl to the s i i : | 
Specializing im the produc. || Stttightening out and cleaning” it | but the Commonwealth is likely to be |of supply. This would enecerrce means of communication throughe The Northern Electric Company vegetable impacters, maa 
tion of mini d industria} rta Gas uel Company, Do-/ the first group to put down a well.|the production of the products they . i ‘Vl ' i ; resulted f 
setae pista eee oray interests oF NGS Band: oes | Senate Ae, f2 PUL down a well the production of the products they out the country; for nothing so hasbeen privileged to supply equip- new business has resulted £ 


Canada. and the B.W.I.. co 


: g D these anies. i ents of 
Tel. EL. 6564 me location for another deep test. | that the company’s reserve well will | driven from their employment on the ment for nore of ODP cht wana les have been | 
est of Lethbridge, on the Blood | be spotted ina couple of weeks. grain farms by the increasing use into and in ies ha 
a the mein, important filing | of sanchinery. received from B.W.I. firms 
PEREEEEECEREEEESESEE SER ERSSREESSERAREREERERE Bf}; continyes a e Dominion Lands ikewise, we must encourage re- . . : * 
u! | Office here, the latest coverage being | search in order that the pests that It is estimated that Canadians make ing certain Canadian goods t 





i 
| 


of two blocks on the prairies. Dr. C. | 
C. Coulter, American geologist, filed | 
on 4,000 acres in the Empress dis-| 


menace agriculture may be overcome 
and grains and fruits developed that 
will be suitable to the varied climates 
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ing 31,400,000 Long-Distance calls, 
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I have held some shares of ai 
ewing Corporation for well nadian 
ar and paid in the neighborhoog of 
for them. Do you know why th, 
ice should remain’ at its present 
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tion are satisfactory, and. 5 oe 
mpany is earning its Ps _ 
irements. 


Probably the chief reason for | 
line in the price of this ably 
» lack of confidence which exists 
ws ng and liquor stocks to- 
° si 0 

ort market has made Guiveneie inthe 
ne companies earnings, but we 
lerstand that Canadian Brewing 


fines its sal 
stic market. ne 9 - 
Ve would advise you to hold on to 


r shares. You are tting a good 
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val of the marker) 7” Some 


Lake of the Woods 
indly give such info n 
have on Lake of the. Woods. come 
as & speculative investment. . . 
he outlook for Lake of the Woods 
ing Company is satisfactory. As \ 
know, the company expanded its 
vities substantially ; the 
year, and in addition to its mill- 
creme it operates a ‘chain of 
e Eastern Western 


la. 
nese bakeries ‘assure th be 
r of a steady demand for its 
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on She fluctuations of the ex- 
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ited States Chamber of 
p question of 


any motives to American 


makers other than a desire to 
give protection to American inter- 
ests but it was felt that the interests 


of Canada, in the face of adverse fis- 


mmes in other countries, 


best be advanced by inter-Em- 


a trade co-operation. William M. 
of Montreal, expressed the 
‘viewpoint of the 200 Canadian busi- 
‘ness men present when he said that 


while free trade might at the mo- 


* ment be impractical, freer trade was 


highly desirable. 
To Appoint Delegation 
‘ Rt. Hon. L. C. S. M. Amery, in en- 
the idea of an Empire confer- 
ence of business men, said that the 
Empire should adopt the ore of 
ioe business men discuss the 
business problems of the Empire as 
a onary to any government 
action taken by the various govern- 
ments in regard to Empire business 
matters. the business men think 
Imperially then the Empire will come 
into being as a business proposition,” 
he — - an informal ta during 

one of the meetings. 

The final resolution adopted by 
the convention endorsing the prin- 
ciple of an Empire conference of 
business men was very general in 
nature having been arrived at by 
compromise in the face of the pres- 
ent uncertainty as to whether or not 
such a conference will be held. How- 
ever, a very excellent committee has 
been appointed to consider empire 
trade questions. It is made up of the 
following: 

D. R. Turnbull, Halifax; J. D. 
McKenna, Saint John; C. E. Gravel, 
Montreal; A. O. Dawson, Montreal; 
S. B. Gundy, Toronto; James Rich- 
ardson, Winnipeg; George H. Barr, 
Ky | John: = 
! j Dollar, Vancouver, 

Mr. Gundy fs the chairman: ‘The 
committee is charged with the res- 
ponsibility of appointing the Can- 
adian delegation to any Empire con- 
ference of busiriess men that may be 
held for the purpose of considering 
the question of inter-Empire trade. 

An important step was taken by 
the c r in the direction of re- 

_moving cankerous disputes. The 
convention endorsed the prirgiple 
of commercial arbitration, which\s a 
method of settling disputes between 
business men through the voluntary 
submission by the parties to the dis- 

pute of their controversy to disinter- 
ested parties or arbitrators for de- 


cision. 
A draft bill for passage by the 
various provincial ~ governments 


bringing into force a uniform system 
of Caameecial arbitration in the 
country was presented. : 

Commercial arbitration is being 
practised successfully to a wide ex- 
tent in Great Britain, throughout sev- 
eral European countries and in the 
United States. The draft act pre- 
sented provides that business men 
may refer their disputes to arbi- 
trators and, when they do so, the 
agree to abide by the award, whic 
is enforceable by court order if neces- 
sary. 

To Promote Health 

The chamber adopted.a plan to 
conduct an inter-city and inter-town 
better health contest. The purpose 
is to assist in implementing a Do- 
minion-wide effort in the interests 
of a healthier Canadian population. 
It is felt that if public interest in 
social hygiene can once be aroused 
beneficial results would be secured. 
Local boards of trade are being asked 
to participate in a national contest 
in which awards will be made to the 
towns and cities in the different 
population groups, where the most 
striking advances are made in 
health education and social hygiene. 

Canada-British West Indies trade 
came in for considerable attention at 
the Chamber of Commerce conven- 
tion. Various business men who have 
studied the question expressed the 
opinion that trade between Canada 
and the B.W.I. is capable of con- 
siderable ex ion. 

_As a result of the visit of a good 
will party representing Canadian 
business men and Canadian fruit and 
vegetable importers, made last 
Spring to the B.W.I., considerable 
new business has resulted for both 
Canada and the B.W.I. countries. 
Large consignments of bananas and 
early vegetables have been brought 
into Canada and inquiries have been 
received from B.W.I. firms regard- 
ing certain Canadian goods they are 
now purchasing in other countries. 

B.W.I. Would Trade 

H. R. MacMillan, of Vancouver, 
stated that throughout the B.W.I. 
there is a distinct desire to trade with 
Canada. The value of the market is 
greater than is generally realized, 
and yet development of trade be- 
tween Canada and the West Indies 
countries has been low. This is be- 
Cause United States connections in 
the Islands date back to slave days; 

ause the best transportation in 
the past has been to American ports, 
and because United States salesmen 
outnumber Canadian salesmen in the 

ds by twenty to one. 
_,.: F. Burrows, secretary of the 
Pruit and Vegetable Jobbers Associ- 
— ttion of Eastern Canada expressed 
the opinion that the fruit and vege- 
ble trade between the West Indies 





méeting of the 
fanadian Chamber of Commerce 
> #here ran a very definite thread of 
| gpinion that Canada’s trade future 
fies within the British Empire. The 
Chamber intends to organize the 
‘Canadian section of any Imperial 
of business and financial 

- Jeaders that may be held and it has 
‘appointed a committee to study 


Mr. Burrows reported, as a result 
of observations made by him in the 
B.W.L., certain suggestions that if 


five representatives of the 
om- 
, there was plain speaking on 
ostile American 


would tend to i i i 
‘eae; There was no attempt to © increase their sales in 


the islands. Tardiness in delivery, 
in addition to lack of personal visits, 
he pointed out, was one reason for 
the non-repetition of orders with 
Canadian firms. Attention should be 
paid to invoicing, to preparation of 
certificates of origin and to packag- 
ing. Covering documents should not 
be delayed, as this make it necessary 
for importers to pay a fee for ob- 
taining a guarantee of production of 
bills of lading. 

The islands import chiefly food 
products, gasoline, coal, lumber and 
a wide range of manufactured goods. 
Quoted prices should be preferably 
c.i.f. at port of entry. A credit ex- 
tension from thirty to ninety days is 
appreciated. Case shipments as well 
as car loads should receive attention. 

Canadian firms, Mr. Burrows said, 
should take full advantage of .the 
Bahamas Government Exhibition of 
February, 1930. 


Canadian Chamber of Commerce 
has had a committee at work study- 
ing the question of commercial avi- 
ation in Canada. After an exhaust- 
ive study the committee has recom- 
mended the establishment of a main 
chain of airports across Canada. 
Some of these, it says, should be pro- 
vided by the Dominion government, 
for its requirements, and the others 

artly by municipalities and partly 
y private enterprise as found locally 
desirable. The main airports would) walls 
be under public control and all would | spirit 
be rigidly supervised by the Domin- 


to north and south connecting linés. 
It is felt that air transportation | hour, 
should be developed and operated as 
an adjunct to our existing rail and 
water transportation systems and in 
co-operation rather than in competi- 
tion with 
Canadian - owned and Canadian-| 167 to 
staffed private companies is urged. | joined 
The aviation committee is of the 
opinion that air transportation fa- , seat ; 
cilities in communities should be| members from among the national | difficult, yet the organization of busi- 
centralized through municipal own- 
ership of one single airport. On the 
other hand governments are urged 
not to encroach upon the field of pri- 
vate me mg in the operation of 
commercia 
looks forward to the time when all 
our aviation requirements will be 
manufactured in our own country. 
Aviation clubs and other means of 
educating business men and others 
in the operation of planes are com- 
meni t ts f h 
_ Significant excerpts from speeches 
and reports follow: Reulty 






































Presidential Address of W. M. Birks 

“Thoughtful men realize that we are 
in an interesting period of Canada’s 
development. In total trade we rank 
fifth among the nations, the third in| unit. 
favorable balance of trade and in that 


we are the first in the world. 
“The economic organization of the 


MADE IN CANADA <Gaas> KNOWN THE~ WORLD~ OVER 


Business Leaders Believe 
“irade Future of Dominion 
is Within British Empire 


anadian Chamber of Commerce at Edmonton and 
Calgary Convention Discusses Economic 
f Future— Committee is Named 


a . FLOYD 
vat Paltor, The Financial Pa 

and Canada has 
mental stage and 
ly and satisfactorily established. He 
contemplated the time in the not 
distant future when a very substan- 
tial portion of our fruit and vege- 
table requirements during the peri- 
od of non-production in Canada will 
be supplied by the British West In- 
dies, thereby replacing American 
with Empire products. 


assed the experi- 
come permanent- 


Need Bills of Lading 


by Canadian exporters 


Recommends Airports 


trade 
trade 


ncouragement should be given | first, 


them. .Encouragement of 


air lines. The committee 


EMPIRE TRADE FIRST attain 








The only man in history, 
ancient or modern, whose 
picture and autograph are 
found in every city and 
town in every country in the | 
World, is King C. Gillette. * 
* 


The basic correctness of the original Gillette 
design has never been successfully challenged 
First in the field 27 years ago ~ 


Sie rirst in the world _—— 
Genuine 





or ination by Blades 


Se oe Ro 


"4 % 
WITHxTHE FINESTYEDGELSTEELSCANETAKE 





widely known Calgary publisher, succeeds W. M. Birks of Montreal as president of the 
Canadian Chamber of Commerce, which recently has been holding its convention at 


Empire strongly appeals. Empire free portant element in retailing. Scientific 


we face the economic blockade to the/ secure a rate of turnover which will 


south. 
“To-day we hear of higher tariff | chain. Co+operative purchasing secures 


our advantage. For us it is Canada| The popular, intelligent, and energetic 
Imperial trade is the question of the | take a large volume of business from 
foreign trade that we can secure.” 


MEMBERSHIP INCREASES* 
Report of Secretary, W. MeL. Clarke | dependents and by the inter-chain com- 
“During the year the active member- | Petition. In the past the inefficiency of 
ship of the chamber has increased from 


national chamber is now supported by | °f the pocket-book of the consumer. Al- 
20 patron members and 78 honorary 


business firms and . 
throughout the Dominion; The Na-| much stronger and more satisfactory 
tional Dairy Council, the Canadian Pulp than that which formerly existed. 

and Paper Association and the Cana- 
dian Engineering Institute are new | 
associated members.” 


INDEPENDENTS TO STAY Press 
By Donald M. Marvin, economist of the 
Royal Bank of Canada, (paper read 
by S. L. Cork, western supervisor) r L ! 
“There is a strong probability that singular disservice was done to Canada 
the chain store and the independent | by one who was long dead before there 
store will continue to exist side by side. | W488 any Canada. When Mercator estab- 
The chain store has discovered the dif-| ished the map-making practice of 


of satisfactory salesmen. In order to| the meridians of longitude at right 


an exhibition of real initiative on the | Tegarded by her own people and by the 
part of local managers, at least one| People of the world as a huge waste 
chain is paying their managers a salary of land lying outside the normal lines 
plus one-third of the profits of the of movement for trade and population. 


for the chain manager, the independent | TePlace maps on Mercator’s projection 
respect, if taken on a per capita basis, | owner will keep in closer personal rela- | in every Canadian school—shows that 
tionship with his: customers and the| every advantage of location and avail- 
personality factor is a particularly im- 






Heads Canadian Chamber of Commerce +4 4: 


eee 


J. H. WOODS, 


Calgary and Edmonton. 
For sketch of Col. Woods’ career, see page 6. 


is not yet practical but freer| studies, which are readily available, 
is practical if at the same time | will permit the independent owner to 


compare favorably with that of the 


against us. We still have the | a price from the manufacturer compar- 
to turn an adverse situation to| able with that secured by the chain. 
and our Empire next. Inter-| independent competitor will be able to 
and, after that, all the friendly | all but the best managed chains. On 
the whole, there is no question but 
that the consumer will benefit by the 
rivalry between the chains and the in- 





distribution has been notoriogis; the 
175 chambers and two have just | high cost of this inefficiency in terms 
in the Peace River district. The | °f failures directly affeeted the profits 
though the process of readjustment is 


corporations | "€8s which survives this trial will be 


ADVANTAGEOUS LOCATION 
By J. W. Dafoe, editor Manitoba Free 





“One of Canada’s greatest natural 
resources is her geographical location 
in relation to the rest of the world. A 


of obtaining a sufficient number | Showing the parallels of latitude and 


the advantages which come with angles, he condemned. Canada to being 


Without such special initiatives | A glance at a globe—and globes should 


(Continued on page 16) 


First in the field ~~. . and the 
world’s standard throughout 27 
years of constant improvement. 





The merit of genuine Gillette 
Blades is proved by world- 
wide preference and over 


100,000,000 users <GiieS> 





illette 
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Bankers Say They Were 


weeks yet whether the dividends on 
the first preferred stock of Great 
West Saddlery will be paid for the 
current year. 
have been paid on March, June 
September and December 1. 


rate of 6% per cent, were paid on the 
$900,000 of first preferred stock out- 
standing for the year ended June 
30, 1929, but the company’s report 
for the period, which appeared on 


year was a surprise to the interested 
investment bankers is indicated by|diery securities can be more than 
the following letter, which a mem-| offset.” 
ber of the original syndicate has ad- The 
dressed to its clients who originally 
bought stock in this enterprise: 


our recommendation. 


shareholder, and as such you no doubt | company’s bankers in Toronto. 
find = ae te aa our recom- 
mendation with the Company’s state- ; : - 
ment ot earnings for the year ended | however, than is contained in the| ¥1.7 Muirhead’s undertook its plans 
une th, e 


tion to offer an explanation for the| nite announcement may be forth- 
development reflected in the statement. | coming within a few weeks. 

We are a, saa aware of the 
causes that led up to such @ poor ex-| the drop in sales experienced by the 
hibit, and already definite plans have cone in the a seas oe un-| Store. The effort up to the 


sath aitas on Ge Gennes avoidable in large part but it is sug-| has been to give 


clients to accept as facts. 





Imports of Petroleum 
Show Big Increase 


From Our Own Correspondent 

MONTREAL.—In the past 
two months, imports of crude 
petroleum to Canada have 


PREF. DIVIDEND 
IS IN JEOPARDY 





Surprised by Poor jumped 38 per cent, and have 
Report established a new high record 
of 114,783,000 gallons for July, 


1929. The previous record was 
113,028,000 gallons imported 
in June, 1929. 

Looked at for the first seven 
months’ of 1929, the total im- 
ports of crude petroleum have 
increased 24 per cent above 


It will not be known for some 


Dividends normally 


the 1928 figure. The total 
stands at 520,703,000 gallons 
as against 419,115,000 gallons 
imported during the first seven 
months of 1928. 


Dividends of $58,500, or the full 





“Every effort will be made to keep 


meanwhile it is the determined policy 
of this firm to bring to the attention 
of our clients situations whereby their 
temporary losses in Great West Sad- 


Bankers Express Surprise 
That the report for the last fiscal 


“Financial Post” 


“To our clients: 


head office in Winnipeg. The tele- 


“Numerous clients of ours in the past 


rent with respect to the company’s 
“According to our records you are aj affairs referred the inquiry to the 


letter to clients of one of thé houses, 
“We regret that we are not-in a posi- | in which it is intimated that a defi- 


It is believed in some circles that 


“That the situation is one we keenly 


“Naturally the recovery of the Com- conduct of the business. 


To the Ladies ! 
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> ¥ } 


PAJAMAS 


that stay up without 


wa istlene pressure. avei'e 


The Forsyth Forbelt waist- 
band has no rubber threads to 
deteriorate, because it’s made 
of a new patented fabric, 
which is guaranteed not to 
‘shrink, wrinkle or lose its re- 
siliency for the life of the 
garment ! 


OR years men have been 

subjected to the tyranny 
of the inflexible pajama 
string. Now Forsyth pre- 
sents the Forbelt . . . an 
undreamed-of advance in 
pajama comfort. 


No more strings to get into 
hard knots, to bind the waist, 
or to sag around the hips! 
Nothing to tie or untie . . « 
just one button! And a soft, 
flexible waistband that adapts 
itself to your sizé, and to the 
quietest movement of 
breathing. 


Now, a new sleeping com- 
fort is added to the reputation 
which Forsyth Pajamas have 
enjoyed for years as the acme 
of style, fabric and workman- 
ship. See Forsyth Forbelt at 
your haberdasher’s today. $3 
to $10, 


John Forsyth Limited, Kitchener, Canada, 
Makers of the Guaranteed Forsyth Shirt. 


Cre (Garanteed: 


FORBELT PAJAMAS 


for the rest of your 


. 


10c. a Copy; $5.00 a Year 


Investors Equity pS 
$750,000 tn Call Loans 


loans. 


of expansion. 

Despite this situation, the man- 
agement is not at all discouraged! noted in flour produ 
and is looking gt s me or of Jane, ates ne ~ igure: 

i i ° n| for that month amoun » 1,548,001 
things that are iev we nt | bartels ec sealant ) Seen 


gested —_ — ey eee is be- eee an 

t, and that bendi ing conducted on alf of the} Surroundings. | Ste 
onan effort i cuauahs en: ak a bankers may shortly determine what | be maintained and is likely to have | ing to 8 864,000, bbls. According 
is the best course to pursue in future| its reward through increased pat-| that’ period, production shows 4 
ronage. 


Wash and iron the Forbelt waistband 
without fear—it’s just like the pajamas 
themselves. A tag is attached to every 
garment which guarantees replacement sf 
the waistband should lose its resiliency. 


THE FINANCIAL POST 


Member of Audit Bureau of Circulations 





The Investors: Equity Corporation;, vestments of the corporation, ‘ 
which only commenced operations | are held by the National Trust 
last May, in er on = pany as trustees. 

August 31, made a distinctly go 

aun according to information| must be at least $150 in market 
from.a reliable source. Business| able securities behind every $100. 

was started with a cash capital) bonds. A 
slightly in-excess of $1,000,000, and | equity behind the bonds now 
at the end of the period a to $170 for every $100. | : 
not only had some very substantia E arrants. 
profits been secured from invest-|which attach to the bonds should 

ments in various stocks, but there|if the present rate of earning 
was a sum of $750,000 out_in call | maintained, prove quite ak 
@ht to | the long run, in the opinion of ¢ 
realize on all of the company’s = close to the mana 
sets as at August 31 interest on its tet 
bonds would have been found to have | that, should the value of the Tie 


If it had been so 


been earned twice over. 
The 5% per cent poait c oo — oN per —_ of the t . 
August 30, showed that only $1.42 ’ i ing | poration, of whic ), ave |sued, the Trust Company Be 
per share had been earned. This con- is ee - ae been issued, are a legal investment | powered to sell the assets and ree 
trasted with earnings of more than| improvement in the market for the |for Canadian life insurance com-~/ turn to the investor the par Dace a = 
four times first perferred dividend|Company’s securities cannot be ex-| panies. They are secured by the in-| of the bonds. ‘a 
requirements for the previous year, | pected. 
the report for which was made public 


ser got aeem” | acai rites ree | Muirhead s Encounters a 
Greater Competition 


senate Muirhead’s Cafeterias . ey cimnemncaall 
: reported to be doing a good business. » as ected, BOF 
ee er erg from a re-| Not such great progress has been | Sold to a lower level, but this is nol 
ponsible official at the company’s! 1 ade, however, as had been ——. who became levela aha 
eighteen months have purchased Great | &Taphic reply to a request for com- pe ee. A erie be induced to liquidate. The out jook 
West Saddlery Company’s securities on} ment on some of the rumors cur- within the past year. Possibly six according to a director of the ¢ ma 


or eight substantial new concerns 
of a similar kind are now operating 


: in the same territory in Toronto 
Little further could be learned,| 11:6 existence was not foreseen| Flour Production Rises 
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The charter requires that 











As a matter of fact, t 
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10 Per Cent in First Hall 
From Our Own Correspondent «+ 
MONTREAL.—Ve ae ange fs 























amid attractive mee Se 882,000. re ae 
This standard is to| guction in the first half of 1928 ami u? 


cent increase, “7 on 
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Weer Forsyih 
Gueranteed 
Shirts, dis- 
tinetively 

from 
exclusive Olde 
English fabrice 






COTTON’S 
~ ‘TOBACCOS 


“Scotland’s 
Best” 


JUST PIPEFUL AFTER 


PIPEFUL OF LUXURY 
INS THIS DELICIOUS 
SMOKE, 


ONE OF THE WORLD'S 
FINEST MIXTURES—— 
RECOGNIZED BY CON- 
NOISSEURS AS A LEADER. 


BUT NO TOBACCO IS TOO 
GOOD FOR THE MAN 


WHO LOVES HIS PIPE. 


Bulg - Medium - Strong 


1 OUNCE TIN 25c 
2 OUNCE TIN 50c 
' 4 OUNCE TIN $1.00 


Sole Agents for Canada 


| CLARK, FRUITIER & CO., 


1016 Beaver Hall Hill 
MONTREAL 
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” Release Your 


Working Capital 


Working capital in retail 
\. business need no longer be 

tied up in long-term credits 
* which, as surely as bad debts 


.. themselves do, spell the end 


of progress. 


--The- Industrial Acceptance 


Corporation Limited is fi- 

. on the instalment 

plan, purchases of over two- 

score standard commodities 
~ by your customers. . 


By this system each sale 
means an immediate return 
‘of your investment plus your 
profit, and with constantly 
increasing capital business 


» eannot help but expand pro- 


- -portionate to its opportunities. 


Write today,“in the assur- 


~" ance of complete confidence, 


ai? 
”* tles which we finan 


outlining. your particular 
problem. We will advise you 
at once, and without placing 
you under any obligation 

whatever. 

¢ following list represents 

me of the major commodi- . 

, on the 

_ instalment plan, th for 
manufacturers and retailers: 


Garage 


_- Equipment 


The Industrial Acceptance 


‘|: Corporation, Limited 


WINDSOR—ONTARIO 


Star Building, 80 King Street W. 
Toronto, Ont. 


= JN FIAT LIKELY 


TO -PERMIT SUIT 
ON G.T.R. SHARES 


Cabinet’s Attitude Changes 
Toward Agitation For 


Reconsideration 
SIR HENRY OPPOSED 


Dunning Believes Matter Is 
Closed, Litigation Would 
Delay Recapital- 
ization 


From Our Own Correspondent 
OTTAWA.—After having defin- 
itely made up its mind to allow the 
junior Grand Trunk shareholders to 
take their claims in regard to the 
$180,000,000 of stock in the old 
G.T.R., to the courts, the cabinet is 
now in a fair way to reversing the 
decision and it seems more than 
robable that these shareholders will 
turned away without receiving 

any satisfaction whatsoever. - 
It al be recalled that last spring 
the junior shareholders asked the 
Dominion government to grant a 
fiat permitting them to sue the Dom- 
inion for compensation for the par 
value of their shares. These shares, 
of course, were among the securities 
declared valueless by the arbitra- 
tion board which appraised the prop- 
erty prior to the government taking 
it over. The government of that day 
did not attempt to expropriate the 
railway property. The arbitration 
board, in due course, reported to the 
government declaring the value of 
the road and placing a value, also, 
upon the stocks outstanding. Some 
of these were found to be worth 100 
cents on the dollar; others were 
worth less; and still others, among 
which were declared to be without 
in dispute, were declared to be com- 

pletely valueless. 
Claim Infringement of Rights 


The government took these rec- 
ommendations and cast them into 
the form of an offer to the share- 
holders of the Grand Trunk, as a 


whole, and these shareholders ac-| P 


cepted that offer, and so the railway 
passed into the hands of the Dom- 
inion. In later years, however, some 
of the holders of these junior stocks 
which were declared to be without 
value, have come to the conclusion 
that they did not receive a fair deal. 
No doubt they have been influenced 
by the recent good showing of the 
property. However, from whatever 
reason, they have repeatedly asked 
the government to reconsider the 
settlement and to give them some- 
thing for their shares. This the 
government has refused, steadfastly, 
to do. Finally the shareholders got 
together and formed a company for 
the avowed purpose of taking their 
case to the courts or of obtaining 
compensation in some other way. 
Once formed this company engaged 
counsel and in due course the appli- 
cation for a fiat arrived in Ottawa. 
Most of these junior shareholders 
are in the British Isles and the whole 
roceedings have been directed from 
mdon, Eng. The grounds upon 
which the suit would have been pres- 
sed against the Dominion, were that 
the shareholders had been de- 
prived of their stock in an uncon- 
stitutional way—that the Grand 
Trunk Acquisition Act was an in- 
fringement of the British North 


Bawlf Grain Report 
Will Show Increase 


From Our Own Correspondent 

MONTREAL.—Earnings of 
N. Bawlf Grain Company for 
the year ended July 31, 1929, 
are expected to show an ap- 
preciable increase. Further, it 
is understood that working 
capital position of the com- 
pany has been strengthened 
despite the expenditure of sub- 
stantial sums on property dur- 
ing the last year of operation. 

The annual report is now in 
course of preparation and will 
be published shortly. No in- 
formation is available regard- 
ing the inauguration of divi- 
dend payments, but it seems 
likely that the increased prof- 
its may be sufficient to war- 
rant the distribution of some 
payment on the common 
shares. 

Last year earnings amount- 
ed to about $3 a share on the 
60,000 shares of comman stock 
outstanding. 


isters, with the possible exception 
of Hon. Charles Dunning, minister 
of railways and canals, were in favor 
of it. The explanation of the change 
of heart is rather obscure, but it 
would appear that the dangers of 
letting such a law suit get under 
way proved to be so great that the 
cabinet finally were compelled, in 
most cases with sincere regret, to 
take a different view. 
Appraisal is Big Job 


For one thing it was believed to 


be certain that if the case got under} mainly to the fact that the company | operating the . 
the courts would require a took over two other going concerns. branches, a tota of 541, as against 


way, 
physical valuation of the railway to 
be made. This, naturally, would be 
essential information in a matter 
of this kind. And it seems that the 
difficulties in the way of making 
@ proper physical appraisal are very 
great. As a matter of fact the 
United States appraisers have been 
working for more than a decade on 
a job of this kind and have still 
not begun the framing of their re- 


ort. 

To tie the National railways up 
in endless litigation, when it is the 
earnest desire of everyone to re- 
construct the capitalization, would 
be very much against the public in- 
terest, in the view of cabinet min- 
isters here. In addition, it is be- 
lieved that the railway management 
was strongly opposed to the grant- 
ing of the fiat and used powerful 
influence here. At any rate, Mr. 
Dunning finally took a very firm 
stand against the application and | 
the upshot seems certain to be that 
the junior shareholders will receive 
nothing as a result of their efforts. 


BUYING EPIDEMIC 
HITS PHONE FIELD | 
ON PACIFIC COAST 


B.C. Telephone, Controlled | 
in U.S., Seen as Buyer 
in Recent Sales 
VICTORIA.—Since the acquisition 
of control of the British Columbia 


Telephone Company by United States 
interests, desire on the part of out- 


America Act. But since there is very | Side capitalists to take over all other 
little likelihood of the case ever|telephone organizations within the 


coming to court, the actual grounds 
upon which the shareholders relied 
are of little interest. 
Dunning is Opposed © 

Of course, no one can sue a gov- 
ernment except by the consent of 
that government and everything 
turned upon the question of wheth 
or not the application would 
granted. At. first there was a gen- 
eral disposition to allow the case to 
proceed and thrash the matter out 
for all time. In this way, it was 
thought, the dissatisfaction which 
has prevailed in Great Britain over 
the acquisition of this road could 
be removed completely and finally. 
So strong was the opinion at one 
time that it was generally conceded 
that the application would be granted. 
Indeed, in “The Financial Post” of 
May 3, the statement was made that 
the fiat would be granted beyond a 
doubt—and there was excellent auth- 
ority for it. 

Practically all the cabinet min- 


The Best Technical 


Service 


The Power Corporation has organ- 
ized a staff of ‘highly trained spe- 
cialists whose services are available 
for the investigation, design and 
construction of any proposed power 
development and for the operation 
and management of any existing 
properties. 


Data file on “Power Corporation, 
what it is and what it does” sent 
on request, 


Power CorpPorRATION of CANADA 


LIMITED 


Coristine Bldg. 


» Montreal 


KEEP APPRAISALS UP-TO-DATE 


An appraisal should not be allowed to stand 
for more than a year without being revised. 
The influence of an old appraisal cannot be 
far-reaching in its effect, but simply suggests 
grounds for a new appraisal. For this reason 
a capable appraisal Company should be re- 
tained from year to year so that when their 
records show your values to have grown old 


province has been as keen as that 
on the part of hydro-electric cor- 
porations of magnitude to absorb | 
the various local concerns of that | 
kind. 
The Okanagan lines recently 
changed ownership with substantial 
nang to the vendors, principally | 
ew Westminster and Vancouver | 
citizens. The several Dominion gov- | 
ernment services have been sold to | 
private investors and will be recon- | 
dition and systematized. 

The Fort George and Alberta | 
Telegraph and Telephone Co. fran- | 
chise has even later been sold to the 
Northwest Telephone Co.; and en- 
quiries have been received by the 
Prince Rupert city council looking | 
to a similar taking over of telephone | 
business in that railway terminal 
city—which does not look with favor 
on the proposal, but probably will 
be induced to view it in a different 
light before many days have passed. 

All the purchasing powers in these 
recent deals are apparently ‘closely 
related to, usually as subsidiaries 
of, the B.C. Telephone Co., which 
seemingly is aiming to bring all 
telephone services of the province 
into one system and a single man- 
agement. 


Sheep Fair in October | 
Preparing the way for a sheep and 
lamb fair this autumn that will be | 
even larger than a year ago, the di- 


rectors of the Manitoba Sheep Breed- | By Henry Wise Wood, President, U.F.A. | 


ers’ Association have fixed October 30 
and 31 for the annual show. As usual, 
the fair is to be held in the Winter 
Fair Arena, and on a scale that will 
attract wide attention. A year ago 
there were 600 lambs entered in the 
show which is fast reaching record 
proportions, and the directors antici- 
pate a larger entry this year because 
of more favorable conditions. The re- 
cent movement in the province to place 
sheep on Manitoba farms is expected 
to lend considerable interest to the 
Brandon show. 


Regina Bonds Are Offered 

Bonds of the City of Regina, tenders | 
for which were recently called, are be- 
ing offered in denominations of $1,000 
and $500, by Wood, Gundy & Company, 
Toronto. Totalling $1,311,000, the bonds 
bear 4% and 5 per cent interest, and 
are being offered to yield 5.15 per cent 
for those maturing in 1959; 5.20 per 
cent for maturities in 1949; 5.25 per 
cent for maturities of 1944. | 


ee “Fortify for 


THE FINANCIAL POST 


PURE GOLD MFG. 
EARNED $141,769 
IN FISCAL YEAR 


Net Profits, After Depreci- 
ation and Taxes, $2.14 
Per Share 


The financial statement of the 
Pure Gold Manufacturing Company 


for the fiscal year ending June 30, 
1929, indicates net earnings amount- 
ing to $141,769 as compared with 
$136,560 in 1928 and $119,004 in 
1927. These earnings, after depreci- 
ation, taxes and organization ex- 
penses, were equal to $2.14 a share 
on the 50,000 shares of no par value 
stock outstanding, a _ figure that 
compares with $2.25 in 1928 and 
$1.93 in 1927. 

The decrease in earnings upon the 
shares is accounted for largely by 
the steps which have been taken 
by the management to make the 
financial position of the company 
more secure. With this object in 
view, the allowance for deprecia- 
tion was. doubled, standing at $20,- 
900 as against $10,000 in the ir 
vious year. In addition, the divi- 
dend was increased during the year 
from $1.50 to $2.00, the total dis- 
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Loblaw-Dominion Stores 
Merger Now is Probable 


Principle Is Agreed Upon; Announcement As to 
Details Are Expected Within 
Week 


Negotiations for a naeee of the 
interests of Dominion Stores and 
Loblaw Groceterias are once more 
under way, after having been tem- 
porarily suspended for a brief peri- 
od, and it is now said that an offi- 
cial announcement as to future plans 
may be made early in the coming 
week, 

Ever since the proposal mentioned 
was first put forward there has been 
doubt as to which of the companies 
would be the predominant oe in 
the new arrangement. It is now 
said to be likely that Dominion 
Stores will take over Loblaw’s, the 
principle involved having been ap- 
proved by both parties. 

New Securities To Be Issued 

Merrill, Lynch & Co., a firm of 
Chicago investment bankers, has 
undertaken to underwrite the pro- 
posed merger 86 soon as plans are 
completed and the consolidation be- 
comes effective. The arrangement 


bursements in this connection being | wil] bring two of the largest chain 


increased by $25,000, bringing the 
total dividend outlay up to $100,- 
000 for the year. These two items 
reduced the surplus from $37,500 a 
year ago to $7,832 at the end of the 
past fiscal year. 

The item for lands, buildings and 
plant was increased during the 
year from $576,846 to $638,248, due 


Accounts receivable were incfeased 
from $120,489 to $186,719, while ac- 
counts payable declined from $318,- 
562 to $195,307. Inventories of 
merchandise and supplies were re- 
duced during the twelve months 
from $603,974 to $527,097. Holdings 
of cash were about on a parity with 
a year ago. 
INCOME AND SURPLUS ACCOUNT 
(Years ending June 30) 
1929 1928 1927 
119,004 


141,769 136,560 
20,900 10,000 9,500 
; 8,016 


9,310 
4,750 5,035 
96,453 


Net earnings 
Ss: 


Deprec. res. 
Taxes res. 
Or. exp. w/o 


Net profits.. 107,882 
Less approp.: 
div. 100,000 


Surplus .... 7,882 
Add prev. surp. 80,789 


Bal. car. fwd. 88,621 


BUSINESS LEADERS 
BELIEVE TRADE FUTURE 
IS ITHIN EMPIRE 


(Continued from page 15) 
ability which Great Britain holds to- 
ward the rest of the world is held as 
well and in greater measure by Canada. 
The development of world aviation will 
convey this knowledge to the popular 
mind. We are bound in the future, to 
be on the main stream of traffic by air 
and land, a position that should give us 
commanding position in world trade 
and ultimately in financial power.” 


GREAT EDUCATIVE FORCE 


By E. W. Beatty, K.C., President of the 
Canadian Pacific Railway. 

“The newspaper has been the com- 
mon university, the greatest educative 
force that has existed in our country. 

short time ago a well-known citizen 
of Alberta said to me with reference 
to the editorial page of a Canadian 
daily newspaper that anvone reading 
such a page of general information for 
four years would nossess the eauivalent 


112,500 
75,000 


37,500 
443,289 


80,789 


Com. 


21,453 
21,836 


43,289 


store groceries in Canada under one 
management and a number of impor- 
tant economies in operation, no 
doubt, will ensue. These will be in 
the best interests not only of the 
public whom the stores serve but of 
the shareholders of the constituent 
corporations. 

While Dominion Stores has been 
eater number 0 


85 for Loblaw’s, the latter company 
has had a higher ratio of net prof- 
its to sales, and higher gross sales 
per store. 

Dominion Stores was incorporated 
in 1919 to operate a chain of rétail 
grocery stores in Ontario and Que- 
bec, the company commencing only 


with three stores. From these hum- 
ble beginnings have evolved a pres- 
ent expeneeve, chain. _ means 
also has two large warehouses - 
ated in Toronto and Montreal, three 
bakeries located in Toronto, Mont- 
real and London, a mayonnaise 
manufacturing plant, a tea packing 
plant, ——_ and loner vr pn 
rooms, The company dl ju - 

roximately $20,000,000 worth of 
ood stuffs annually. 

Originally operating four stores 
in Toronto in 1920 blaw Groce- 
terias has expanded into a chain of 
cash and carry grocery stores in 
Ontario, all conducted on the self- 
serve plan. Most of the stores were 
opened and financed largely out of 
earnings. Forty-one of the total of 
eighty-five are located in Toronto. 
Several of these properties are own- 
ed outright by the company. Its 
huge warehouse on the waterfront is 
considered to be the best appointed 
on the continent 

92 Stores in U. S. 


Loblaw Groceterias, Inc., which is 
controlled by the Canadian company, 
operates a business similar to that 
of the parent company in the cities 
of Buffalo, N.Y., and Chicago, IIl. 
Established in 1924, the company 
now operates 39 stores in Buffalo, 
Rochester, Tonawanda and Niagara 
Falls, and 53 in Chicago. The par- 
ent company owns 28,600 shares of 
common stock in the subsidiary, out 
of the total of 56,033 shares of no 

ar value common stock that have 

en issued. T. P. Loblaw person- 
ally, along with an associate, under- 
wrote $1,500,000 of 7 per cent pre- 
ferred stock and acquired 15,000 
shares of common stock. 

Following tables show the record 
of both companies: 


DOMINION STORES INCOME & SURPLUS ACCOUNT, YEARS ENDING DEC. 31 


1928 


1927 


1926 1925 1924 1923 


‘ 3 
Gross sales ..cosesceeesees 23,257,508 19,280,716 15,256,878 12,616,588 10,348,283 7,663,652 


Gross profits 
Deduct: Operating exp... 


Net earn. from operation.. 
Add: Other income .... 


Total earnings 
Less: Income tax 
Option written down 
Dividend exchange 


598,819 
42,829 


| Net profits 
Less Appropriations For: 
*“A”’ Pref. dividends .. 
t“B” pref. dividends... 
Common dividends .... 
Prem. on stock redeem 


289,928 
824,068 


1,113,996 


Surplus for year 
Add: Previous snrplus.. 


Bal. carried forward 
t Not available. 


3,673,298 
8,142,153 


531,145 
33,707 


308,438 
515,630 


824,068 


2,492,536 2,000,714 1,144,175 
2,200,687 1,818,315° 1,313,509 
Dene 


131,206 


3,019,966 
2,607,721 


134,805 
10,499 
1,500 


122,806 
40,494 


412,245 
26,333 


291,849 
19,713 
5 


187,399 
14,016 


171,883 
47,512 


271,636 
47,512 


385,412 
16,297 


525 
177,000 


100,255 
415,375 


515,630 


81,871 
157,296 


"289,167 


239,167 


415,375 


117,484 
157,296 


Dividend Record and Earnings on Capital Stock—per share— 


*“A”’ preferred: 
Earned 


Paid 
*Redeemed July 2nd, 1926. +#2.350 class 
mon, reducing number of class 


6.08 

2.40 ~ 1.00 
“B" preferred shares were converted into com- 
“B” shares outstanding to 150. ’ 


ee 45.53 28.94 20.67 
4 8 8 8 

82.92 
7 


2.59 


$1494.16 49.74 
7 7 


4.91 
2.40 


3.71 


1.00 1.00 


— ——_— 


RECORD OF PROGRESS 


| Year 
} 1921 
} 1923 
| 1923 
| 192 
1925 
1926 


of a university education. Modesty, of | 1927 
course, forbids me from mentioning the | 1928 


eminent newspaper to which he re- 


ferred, but the remark would apply to | 


any well conducted daily newspaper or 
periodical in this country. The educa- 
tional influence of the press in all its 
branches has been and will remain a 
leading factor in the elevation of 
thought and the increase of discriminat- 
ing intelligence among the people of 
our country.” 


By Senator W. A. Buchanan 


“Here in Canada we talk glibly about 
filling up our land with agriculturists. 


|Many think that all Canada must do | Surplus for year 


to bring unbounded prosperity is to 
pour agriculturists into the country. 
But the farmers themselves, knowing 
thé increased production capacity of 
each man on the farm today, are not 
taking kindly to this propaganda. 
They see what has happened in the 
United States, and what is happening to 
a less degree in Canada. where less 
men produce a greater volume of agri- 


cultural commodities than ever before. | 


In 1928, the largest wheat crop ever 
produced in Western Canada, was 
harvested by 16,500 less men, it is esti- 
mated, than would have been necessary 
if some 4,000 combines had not been in 
operation. This year, with 7,500 com- 
bines operating, the Western wheat 
crop, leaner than usual, it is true, is 
being harvested without a single 
harvest excursion being sent out of 
Eastern Canada—in fact it is renerally 


| considered that the day of the harvest 


excursion is ended. 


WANT BETTER PRICES 


and President Alberta Wheat Pool. 
_ “The Wheat Pool is a selling institu- 
tion only, and the purpose is to get 
better prices for our wheat. The reas- 


t Before deducting Dominion income tax. 


Gross Sales 
$ 3,461,153 
5,059,509 
7,663,653 
10,348,233 
12,616,588 
15,256,877 
19,280,715 
23,257,508 


Net Profit? 
$ 58,245 


LOBLAW INCOME AND SURPLUS ACCOUNT, YEARS ENDED MAY 31 


1929 


16,552,789 13,975,186 10,517,093 
922,202 


| Gross sales 

| Net earnings 

| Less appropriations : 

| Prior preferred div. 


| FEWER HARVEST HANDS NEEDED | Common div. 


| Ist preferred div. 
| 2nd preferred div. 
Tax reserve 


| Deduct: 
Pref. stock premium 
Re-organization expenses 
Tax adjustment 


387,353 
1,364,097 
47/546 


1,798,996 


| Add: Previous surplus 
| Profit on sale of cap. assets.... 


! 
| Balance carried fwd 


i. id. 
shares outstanding at close of fiscal year). 

Prior preferred: 
Earned 


een eeeeeee eereere 


Paid 
~ Preferred: 


|} 31, 1929. Class ““B” 


432,684 
88.025 


$217.35 
7.00 


2.00 
On the basis of the present capitalization: Class “A” 


1928 1926 1925 


3 8 
7,717,459 6,135,192 
$95,272 275,615 


37,554 
144,000 


1927 
8 


798,487 
$7,331 
217,792 


629,140 
40,586 
201,958 


35,693 


149,585 


479,364 


1,080 
7,306 

565 
8,683 
461,730 
902,367 


335,183 
567,185 


153,618 
413,567 


1,364,097 567,185 


| Earnings Per Share and Dividends Paid: (Earnings figures are based on the number of 


$63.88 
7.00 
eee eee eee 149.05 
° ere eee 12.00 
8.97 3.38 2.29 1.62 


1.25 1.00-4+25¢. bonus .75 Nil 
earned $1.09 in year ended May 


$149.73 = $101.59 51.54 
7.00 7.00 : 7.00 
110.46 
12.00 


earned $1.00 in year ended May 31, 1929. 


| SHARES OUTSTANDING AS AT MAY 31 


1929 
Prior preferred ...ccccsssece 

| Ist Preferred 

| 2nd Preferred 

| Common 

|Class “A”? 


on we want better prices for our prod- | Class “B”t 


ucts, including wheat, is that the prices 
we have been receiving under the old 
method of selling have not enabled us 
to pay the prices that are charged 
for what we have to buy in main- 
taining the standard of living others 
are enjoying who make no greater con- 


tribution to social welfare than we do. | 


It is not so much a question of getting 
any stated price per bushel for our 
wheat. It is more a question of the 
relation it bears to the prices we have 
to pay. A dollar a bushel might be 
enough, while two dollars a bushel 
might be too little. The maintenance 
of the right relationship of prices is not 
only necessary to the permanent wel- 
fare of different industria] classes, but 
it is essential to industrial efficiency 
and solidarity. This, of course, applies 
to industrial construction and not to 


industrial conflict.” 


Fhie Fighting 


The Man Who Knows 
that the ACCURATE Five-Gallon Pump Tank throws 


@ continuous stream 


of liquid 40 to 50 feet has a very 


effective way of killing fires in hard-to-get-at pl 
Uses water or chemicals tusaiseasion’” cee 
One of six types made by Pyrene and 


1928 
5,333 


1927 
6,193 


1926 
6,193 


1925 Par Val. 
5,348 
33 
2,370 
144,000 


ed Deer ; 


e brand 


IVC 


FLOORING 


The Product of 


The MUSKOKA WOOD 
MFG. CO. Limited 


HUNTSVILLE 


ONTARIO 


far the largest sum oh record, "' 
brings liquor profits from the estak 
lishment of government liquor con, 
trol in June, 1921, uP to the f 
able total of $24,587,833. 
Figures covering the sales wh 
produced these profits are 
made — until the Liquor Bo: 
annual report is filed in the 
lature, but as profits almost in 
ably have represented 
of the gross turnover, it is e 
hat in the last six months 
oard has taken in something ¢ 


B.C. LIQUOR PROFIT 
DURING HALF-YEAR 
TOTAL $2,000,000 


Since Government Control 
Went in, Sum Is Above 
$24,500,000 


a 
r 
agin: 


aris 


VICTORIA. — Profits from the 
British Columbia Government's 
uor business for the last semi- 


liq 


annual 


Secretary 
M. H. HUTCHISON 


From Our Own Correspondent 


run 


period totalled $2,306,054, by endi 


a 
vw 


Herbert 


Tares 


Smoking 


Large Tin 


Glass Humidor Jar 


$9,000,000 easily the largest am 
for any six months in its histor 
The business at this rate 


about $18,000,000 for the ; 


ng September 30 next. 
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on 


(COGHLIN 


TRACK TOOLS 


For 60 years Canada’s foremost 
Manufacturers of Railway and 


Machinery Springs and Track Tools. se 


There is an unrivalled quality to 
COGHLIN Products that Canadian 
Manufacturers appreciate. 


21 COG 


SfON TICE 


| 


+ mt 


LAKEOFTHE WOODS MILLING CO., Lt 
Makers of FIVE ROSES FLOUR 


MILLS AT 
Montreal, Brantford, Keewatin, Portage la Prairie, Medicine 
DAILY CAPACITY 20,000 BARRELS 
Vice-President and General Manager 


President and Managing Director 
FRANK 8. MEIGHEN, C.M.G. 


fo 9 Bee 


oe 


WM. W. HUTCHISON 


ISAAC PITBLADO, K.C. 


G. W. ALLAN, K.C, HON. RODOLPHE LEMIEUX J. W. 


Treasurer 
R. F. McNALLY 


The “Ayes” Have It! 


The Chairman of the meeting has just 
put the question: “Do you think 
McColl-Frontenac oils and gasolines are 


100% satisfactory?” 
demonstration! 


And look at the 


The “ayes” certainly 


have it...in fact there aren’t any 


“nays”! 


Red Indian Motor 
Hi-test Gasoline. . 


Oils . . . Marathon 
. Cyclo Gas Motor 


Fuel—these are the three McColl- 


Frontenac products 


which already have 


so many friends and yet are gaining 


Mixture 


d 


Directors ft 
TANCREDE BIENVENU N.J.BREEN JOHN W.HOBBS ABNER KINGMAN - ey, 
HUGH MACKAY, K.C. WALTER MOLSON eu 

R. W. REFORD RT. HON. LORD SHAUGNESSY, K.C. PAUL F. SISE 


Asst. Treasurer 
A. G. McMILLAN 
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greater popularity every day. Stop at 
the sign of the Red Indian and try 
them yourself. 


MCCOLI-FRONTENAC 


Offices and plants at Winnipeg, Regina, Calgary, Vancouver, 
Toronto and Montreal. Distribution Warehouses 
at other convenient points. 


approved by the Under. 

writers’ Laboratories, 

Ask your insurance 
2. 


they will suggest that it is time to freshen up 
the report by revising the apraisal. 

_ A Sterling Appraisal is a correct appraisal, 
recognized in Insurance, Financial and Court 
Circles as an accurate report. 


Write for particulars as to our methods and 
costs. 


Sterling Appraisal Co., Limited 


9 Wellington East, Toronto Phone Elgin 5244 
Montreal Office: New Birks Building. 
Telephone Lancaster 7896 


Sa of high 

grade Hardwood Flooring 
for residence, school and indus- 
trial work; Kiln Dried Hard- 
wees Lumber; Hemlock Tim- 
ers. 


Write for prices and full 
information 
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bite of Bell Home 
Rich in Tradition 


5 ; 


Beave Hall Hill Owes 
_ *» Name to Frobisher’s 

ie Cottage 

_ REPLACES AULD KIRK 
hg Historic St. Andrews Played 
Large Part in Religious 


Life for Over 
Century 





Bell Figures Provide 
Base for Statisticians 


_ Though it is admittedly dif- 
ficult to keep track of any one 
word in the English language, 
the Bell Telephone figures 
provide a base on which the 
aspiring statistician may be- 
gin his task. In Ontario and 
Quebec, on the Bell System 
alone, the average daily con- 
nections in 1928 totalled 4,789,- 
046, while long distance con- 
nections averaged 65,495 daily. 

_ From these figures, the sta- 
tistician, working on the word 
“Hello” can draw up his pre- 
liminary figures. 


NO SWITCHBOARD 
IN CENTRAL OFFICE 
OF BELL BUILDING 


Company’s Calls Handled 
a Mile and a Half 
’ Away 














| There is a wealth of tradition and 
history wrapped about the site of 
the new Bell Telephone head office 
building on Beaver Hall Hill, Mon- 


treal. 

Some 130 years ago, Joseph Frob- 
{sher, well-known fur merchant and 
descendant of the famous Martin 

of exploration fame, erec- 
ited a long low wooden house outside 
the s” of Montreal, which he 
used as a summer home and named 

“Beaver Hall.” ; 

In those days Montreal, such as 
ft was—contained the headquarters 
of the North West Fur Company. 
The name “Beaver Hall,” therefore, 

ted the title of “The Beaver 
” among whose members were 
Fraser, Mackenzie, three of the 

Frobisher family and many others 

e in the business of trapping 

ing in furs. 

. Faced Present Building 
- “Beaver Hall” faced down the hill, 
along an extension of what is now 
Belmont Street, the northern bound- 
ary of the new Bell building. In 
order to reach the walled city below 
the hill, it was necessary to drive 

out through Recollect -Gate at the 
corner of what is now McGill and 
Notre Dame Streets, cross the St. 
Martin River running along what is 
now Craig Street, and up Beaver 
Hall Hill. 

After Joseph Frobisher died, the 
land upon which Beaver Hall was 
situated was sold and divided into 
two separate parcels. One portion, 
the larger one, went to omas 
Phillips, and it is a section of this 

ortion which is now known as 

illips cians and Phillips Place. 
The part of the estate now occupied 
by the Bell head office, was later 
acquired by the historic St. Aadrews 
Church” of Scotland, whose first 
minister began his pastorate in 1804. 

An early history of Montreal de- 
scribes the site thus: 

Beaver Hall Burned 

“Tt is a busy neighbourhood, on 
the edge of the heart of the town, 
and is crossed at morning and ev- 
ening -by the principal business 

ople who reach the West-End by 
eaver Hall Hill. On the Unitarian 

Church on the hill, a tablet runs: 
‘Here stood Beaver Hall, built 1800, 
burnt 1848; mansion of Joseph Frob- 
isher, one of the founders of the 
North-West Company, which made 
Montreal for years the fur-trading 
centre of America.’ This building, 
celebrated only as a landmark, was 
a long wooden cottage, facing down 
the slope, and was partly protected 
in front by tall poplar trees. It was 
the nearest to town of the pleasant 
suburbar. seats of the old North- 
Westers which covered the slopes 
of Mount Royal.” 

The old Saint Andrews Church 
which had been in use for over a 
century prior to its being demolished 
to make way for the Bell head office, 
was said to have the finest spire of 
any church in Canada. However, in 
1869, according to the historians, 
this spire and a portion of the edifice 
was destroyed by fire. 

Torches For H.R.H. 

The story runs that it was just 
prior to the arrival of H.R.H. Prince 
Arthur to the city, and as he ar- 
rived in the evening—‘“and that a 
pretty dark one, with no lights el- 
ectric, as now to brighten up the 
scene, only a few far-distantly placed 
gas lights, the hundreds of blazing 
torches cast a weird aspect on the 
whole body of men which crowded 
the streets everywhere to welcome 
the Royal visitor, and the burned 
spire of the beautiful Church looking 
sombre in the background.” A far 
cry from what would take place to- 
day if a royal visitor were to visit 
old Beaver Hall Hill. 

Another story is told abdut the 
two chief leading parishioners of the 
“kirk” namely Sir Hugh Allan and 
William Dow. It was in connection 
with the rebuilding of the church 
organ, and two canvassers went 
first to Sir Hugh to head the list 
of subscribers. A friendly rivalry 
existed between these two old 
pioneers so Sir Hugh in a jocular 
way told the canvassers that if they 
-could get William Dow to subscribe 
he would donate a like amount. 

Dow Heads List 

The canvassers took the message 
direct to the wealthy Scotch com- 
moner, told him the story, where- 
upon he, with a twinkle in his eye, 
and seeing an opportunity to get 
even with his friend, took a pen and 
headed the list with $1,000. 

In great glee, says the tale,— 

the canvassers returned to Sir 
Hugh, and have declared that it did 
them good when they presented the 
paper, and the knight with out- 
stretched eyes, beheld this large 
sum standing opposite his rival’s 
name. But as a gentleman and a 
man of honor he took in the situa- 
tion in a moment and immediately 
underneath wrote his subscription of 
the same amount. Thus did the can- 
vassers succeed in securing nearly 
half the price of the beautiful organ 
in St. Andrews church from its two 
most influential members.” 

One more incident in the life of 
this “auld kirk of -Scotland” 
is worth recording. For nearly @ 
decade prior to the time it was de- 
molished it was unused as far as 
regular services were concerned, the 
congregation have joined with an- 
other group, nearer the residential 
centre of the city. However during 
this period it was used for various 
evangelistic services, including a re- 
vival staged by the famous Aimee 
Semple MacPherson. One can almost 
see the auld Scotch parishioners 


stiyring uneasily in their graves, 





Six and one half tons of wire, 500 
miles in length, were used in the new 
Bell Building to provide telephone 
service to the company’s own em- 
ployees and other inhabitants of the 
structure. The service is the last 
word in telephone layout and equip- 
ment. 

For one thing, the Bell Telephone 
practices what it preaches and gives 
practically every one of its employ- 
ees a telephone on his or her desk. 
At the present time there are some- 
thing like 850 outlets or instruments 
in the building. This number can be 
increased almost indefinitely as re- 
quired. 


Mile and a Half Away 


Perhaps the most _interestin 
feature of the way in which the Bell 
Company looks after its own tele- 
phone requirements in the new build- 
ing is the fact that there is no cen- 
tral switchboard for any of the 
company’s lines. Ordinarily a cor- 

oration has its own switchboard 

rom which calls are received and 
despatched, but the Bell switchboard 
is located a mile and a half away in 
one of its other buildings. 

In other words, if you called the 
Bell Telephone office number, Mar- 
quette 6001, you would be connected 
to the Lancaster exchange at Ontario 
and St. Urbain Streets, and the 
switchboard girl, or rather the auto- 
matic board there, would give you a 
direct connection with whatever local 
number’ Pa wished in the Beaver 
Hall Building. 

In this way, the company has al- 
most entirely eliminated the mechan- 
ics of its telephone system from the 
new building so that no space is 
used up for equipment of this sort. 
As a matter of fact there is only one 
private branch exchange system in 
the building, that being located in 
the Northern Electric Company of- 
fice on the‘ third floor. 


Conduits Are Important 


The underground cables and con- 
duits which house the telephone 
system also contain an electric sys- 
tem for operating the company’s 
clocks and a telephone system for 
the elevators. A master control time 
clock is located in the building en- 
gineers’ office in the sub-basement, 
and from here the wires are carried 
to all parts of the building, providing 
an ultimate service for over 300 
clocks or time stamps. 

The telephones located in each 
elevator: provide communication with 
the elevator machinery rooms, the 
building manager, the elevator start- 
er, the building engineer and the 
switchboard room. Contact is made 
by flexible travelling cables slung 
under the elevator cars. 


Weatherproof Windows 

There are'676 windows in the Beaver 
Hall head office of the Bell Telephone. 
These are what is called the integral 
weatherstrip type; that is to say, the 
weatherstrip is virtually part of the 
window. The windows have been de- 
signed so that no bolts, screw heads or 
rivet heads are seen. They are built 


in copper bearing metal which is rust- 
proof. 








BELL’S NEW HEAD OFFICE JOINS 


Of Old Montreal 





|Movtietone Equipment Used 


a = ground er the company ‘is ucts of the telephone. However, ex The 1 i 
installing up-to-date movietone ap- . — e large main room, in the centre | one ‘of the finest views in Montreal, structures 
paratus in order to keep abreast of Lewin ae oe ee — of the group, constitutes the lounge. | which may be observed to the strains sues of the ses 


the latest developments in the movie 
field. The hall will seat 370 people 
comfortably and is one of the most 
artistic rooms in the entire building. 


meet practically every purpose for 
which employees of a large corpora- 
tion will assemble together and in- 
cludes a small fully-equipped stage 
in addition to movie and dance facili- 
ties. 


to make of its assembly hall is to 
run series of educational and in- 
structive moving pictures during the 
noon hour so that employees may 
spend their time profitably within 
their own building if they desire. In 
addition it will be used for lectures, 
entertainments 
classes. 


theatre finished in an artistic treat- 
ment of gold, green and black. There 
is a three-foot baseboard of verde 
antique, a rich green marble, while 
the trimmings are of black Belgian 
and rouge griotte marbles. The walls 
are finished in a soft green while the 
lighting fixtures and ceilings carry 
out the general effect of green and 
gold 


freize, portraying the part the tele- 
phone plays in modern civilization. 
The telephone operator is there for 
posterity to gaze upon, as is also the 
sturdy telephone pole, which takes 
its place alongside Pegasus and 
Winged Mercury. 


Lets Chat it Over in the “Contact” Room 
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TRANS-CANADA|N ew Bell Telephone Co. Edifi 
ei pr Strikes High Architectural Note 
— On Brow of Beaver Hall Hi 


All-Red Route Expected to 
20-Story Structure , 


be Realized in Two 
vides Fine Head © 


Years 
MANY DIFFICULTIES Office 
CULMINATES GRO 


Linking of Halifax With 
49 Years’ Expansion 


Winnipeg Marks First 
Step in Under- Necessitated Mov 
ing is Last Word in ¥ 














































Queen of Montreal’s Skyline 


















Main F oyer is Thing of Beauty 
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Within two years a trans-Canada 
telephone line will be completed from 
Halifax to the Pacific coast and Can- 
adians will be able to talk from 
coast to coast over an all-Canadian 
wire. The line will cost approxi- 
mately $10,000,000. 

Already it is possible to talk by 
telephone between the different 
provinces, but for conversation 
across Canada it is necessary to 
utilize United States lines. The link- 
ing of Halifax and Winnipeg by all 
Canadian lines marks the first step 
toward the ultimate goal. 

It is just a year since the first, 
or central link in the trans-Canada 
circuit was completed between Que- 
bec city and Winnipeg. Co-operation 
of the Canadian Pacific ilway 
Telegraphs, the Bell Telephone Com- 
pany of Canada, the Manitoba Gov- 
ernment Telephone System and the 
municipal system of Port Arthur 
and Fort William made this possible. 

Technical difficulties of unsus- 
pected severity were solved, one by 
one, and many troubles were experi- 
enced in bridging the gap in the 
sparsely settled territory between 
Sudbury and the Head of the Lakes. 


Halifax-Winnipeg Line 

Early this year the eastern link in 
the all red chain was finished be- 
tween Riviere du Loup and the Que- 
bec-New Brunswick border near Ed- 
mundston, N. B. This circuit joins 
there with the lines of the New 
Brunswick Telephone Company, thus 
owen direct communication to o 

aint Jo m N.B., and making pos- | ~~~ 


sible in additio throt h the co-o e e 
eration of the Martine Teen! Fy ye Recreation Quarters - 
Provided for Girl Workers 


and Telephone Company, the present 
all-Canadian service from Halifax to 
Winnipeg. 
Completion of the all-Canadian 
dows. Popular periodicals ate scat-| po} 
tered about large-oaken tables, and 
sofas and chairs, upholstered in 
shades of green and contrasting 
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Delicate shades of gold and marble greet the visitor to the Bell Telephone edifice. 
In the centre of the rotunda is a large a reproduction of ‘the company’s well-known 
“Bell” trademark. 





w $3,500,000 head office of the Bell Telephone Company of Canada. It is 
the largest telephone building in the British Empire and rises 315 feet in the air on 
historic Beaver Hall Hill, Montreal. It is twenty stories in height. 


Here is the 
telephone system, probably exceed- 
ing 22,000 miles, will bring Montreal 
or Toronto into direct communica- 
tion with Victoria, Vancouver, Cal- 
gary, Edmonton, Saskatoon, Regina, 
and other important cities in the 








Women’s recreation quarters con- 
stitute an important factor on the 
ninth floor—the employees floor— 
of the new Bell Telephone Building. 
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In Spacious Assembly Hall" ieo nun. There are three rooms in all om. | C010 tFe dotted about ons heayy 
Many Troubles Encountered prising the quiet room, the lounge | °T!ental rug. and Quosastens uarely 
ssueeaimeinias Rs. tabioet of trans-continental and the dancing room. In the quiet ' The room * the aes mi of a = — eed of treal’s’ : 
: i i t in| Fre circuits sounds almost commonplace | room are four orderly beds, while | lounge opens by means of steps on to | historic OVErLOOKE 
pers Bell Building. en First Contract in these days of phenomenal advance| simple drapes and comfortable | @ terrace overlooking the waterfront | Haymarket of Canada’s 


and south section of the city. . olis. 
From this terrace can be obtained 


chairs add to the general atmos- 


in telephony, radio telephone, tele- 
phere of repose pervading the room. 


Located in the big assembly hall, vision and other wondrous by-pred- 


Signed on Site 
of Royal York 


One of the latest achievements of 
the Bell Telephone Company is its 
installation in the Royal York Hotel, 
Toronto. Not only can each guest 
from his or her room be connected 
immediately with the service depart- 
ment or with any of the other de- 
partments of the hotel, but can make 
contact, if desired, with almost any 
point in Western Europe, Cuba, Mex- 
ico, not to speak of the American 
continent itself. 

In order to do this, three private 
branch exchanges, with 26 operators, 
1,300 telephones, and 80 trunk lines, 
have been installed within the build- 
ing. The telephone equipment of the 
room service alone requires its own 
turret with four operators and ten 
trunk lines to the main hotel switch- 
board. In the public telephone rooms 
there are 16 booths with a private 
branch exchange. In addition there 
are 33 other public telephones in 
various parts of the building. 

It is interesting to note, incident- 
ally, that on the actual site on which 
the Royal York Hotel now stands, 
the first telephone contract in To- 
ronto was signed in 1879, just half 
a century ago. In those days the old 
Queen’s Hotel stood upon the site 
and in this building two men named 
MacGaw and Winnett contracted for 
service with the 40 other subscribers 
who made up Toronto’s first ex- 
change. The “central” was located in 
an upper room at 10 King Street. 


of a radio phonograph which fur- 
nishes music for dancing during the 
lunch hour and relief periods. 


The soft green walls form an attrac- 
tive background for the terra cotta 


centrating on this —— program 
and green drapes framing the win- 


of engineering and construction, 
which will result in an all-Canadian 
coast to coast communication system 
which will bring telephone indepen- 
dence to Canada. 

With the elimination of the neces- 
sity of switching by 4 round abvat 
line through United States points, 
new rates between different points 
should result in considerable savings 
to subscribers. 


Canada’s provinces are well pro- 
vided for in the matter of telephones, 
and their facilities for communica- 
tion between one province and an- 
other. But the task of linking indi- 
vidual lines itno one trans-Canada 
system is a much greater undertak- 
ing than appears at first thought. 


Requires Co-ordination 


In the first place, it requires a 
faultless co-ordination of possibly a 
dozen individual telephone systems 
and the perfect conservation of deli- 
cate talking currents which carry the 
feeble sound waves. 

These sound waves, are trans- 
formed on the telephone into feeble 
power impulses. Yet these impulses 
must be maintained over great dis- 
tances, and the longer distances, the 
more involved becomes the appar- 
atus and the process of transmission. 

The telephone mepeetee is the key- 
stone around which is built up the 
necessary voice structure. Situated 
at strategic points along the line, 
notably Quebec, Montreal, Pembroke, 
Kingston, Toronto, North Bay, Fort 
William and Winnipeg, the repeater 
stations, catch the faint voice cur- 
rents, revive and strengthen them 
and send them on their way in a 
smooth communication flow. At each 
station this boosting up process is 
repeated, and the message is thus 
maintained throughout its long 
journey and heard in its original 
strength at the receiving telephone. 


Is Ultimate Goal 

Although many adjustments will 
be necessary before complete trans- 
Canada transmission is possible, this 
coast to coast service is the ultimate 

oal of the telephone systems in 
Sonate. 

Westward, extensions of the On- 
tario-Manitoba link are planned to 
include the Saskatchewan system, 
and with the completion of a British 
Columbia-Alberta line, Winnipeg- 
Vancouver direct circuits will be 
available. 

With all connecting lines con- 
structed, there will remain the prob- 
lem of building up a complicated net- 
work of repeaters and similar aids 
to good transmission, so that east 
and west coasts will be able to talk. 

In the meantime, continuous ef- 
forts will extend gradually the range 
of commercial transmission and 
bring nearer to complete realization 
the dream of an all red trans-Canada 
telephone line. 





skyscrapers can be 
Looked at from any ang! et 
(Continued on page.19) 



































































The room has been designed to 



















One definite use the company plans 


and instructional 


The room itself is a lofty amphi- 


On each side there is a symbolic 


9,000 Feet of “OFFICE SPECIALTY”. t ne 
Partitions in the New 


Bell Telephone 
Building | 


4 
ASY adaptability, rigidity, quick assembly, 
fire retarding ability, attractive appear 
ance and above all economy of [cost}of 
“Office Specialty” Steel Partitions were the 
deciding factors in the choice, of {“ 
Specialty” partitions for the new Bell Tele 
phone Building. 





This Steel Partition installation we béliews || 
to be the largest of its kind used, in a Cane) 
dian Office Building. It adds 












The New Bell Telephone Home Office 
Building in Montreal is equipped with over 
5,000 feet of “Office Specialty” Steel Unie 
Partitions. All of this equipment was pro- 
duced in Canada in our own factories and 
erection completed by our erecting staff well 
ahead of contract date. 


attractive appearance and utility of the offices 
in this fine new edifice. : 








Charges Equal Five Per Cent 
On November 30, 1928, the total 


money spent in building the Bell Tele- | - o , ; tee 
phone Company system was $139,500,- | ae 
000. On the same date the annual re- | ¥ tg 
quirements and fixed charges — bond | a re. 8 
interest, bank interest and dividends, | an » LIM 4 


was $7,062,000, which als 5.06 per . : 
nt nent. Home Office & Factories: NEWMARKET, ONTARIO ee 


cent of the investment. 






ee The average cost per telephone in Branches in: ~ TORONTO MONTREAL = OTTAWA QUEBEC HALIFAX HAMILTON 
the Bell Telephone system in Ontario WINNIPEG REGINA CALGARY EDMONTON VANCOUVER 


and Quebec has been $189—a capita! 
outlay lower than that in all the large 
ephone systems, — 






| man er of business affecting the company 





ting Montreal’s Sky-Line 
Fuller-Built Buildings 
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‘TN MONTREAL, the city’s two commanding 
sky-scrapers—the Bell Telephone Build- 
ing, recently completed, and the Royal 

Bank Building, completed last year — dominate 

the horizon as majestic_symbols of Canadian 

progress. 


Great works demand great deeds. For over 
twenty years the George A. Fuller Company of 
Canada Limited has contributed widely to the 
diversified building needs of this expanding 
nation with a wealth of outstanding Canadian 
buildings as a record of achievement, 


This record of achievement and-breadth of 
experience in Canada bespeaks the.George A. 
Fuller Company of Canada Limited’s demon- 
strated ability to fulfil the most exacting 
demands in major building construction. 


Other Canadian Achievements 


Toronto: Royal Bank Building, C.P.R. 
Building, Metropolitan Building, 
Bowles Lunch Co. Bldg., MacLean 
Publishing Co. Bldg. 


Montreal: Canada Cement Building, 
Read Building, Guarantee Co. of North 
America Building, Dominion Square 
‘Building, Ritz Carlton Hotel, Mont- 
real Art Gallery, Montreal High 
School, Montreal Harbor Commission 
No. 1 Grain Elevator, C.P.R. Windsor 
Station and Train Sheds, Maxwelton 


‘MONTREAL 


Apartments, Richelieu Place Residen- 
tial Development. 


Winnipeg: Union Trust Company 
Building, Fort Garry Hotel. 


Ottawa: Metropolitan Life Insurance 
Ss ‘ Head Office), Chateau Laurier 
otel. 


Edmonton: Arts Building, University 
of Alberta. 


Edmundston, N.B.: Pulp Mill for 
Fraser Companies Ltd. 


Fredericton, N.B.: General Hospital. 
Moncton, N.B.: T. Eaton Company’s 
Mail Order Building. 

Quebec: Quebec Harbor Cormmission 
Grain Elevator. 

Three Rivers, Quebec: St. Maurice 
Paper Mill. 
Temiskaming, Quebec: Riordon Co. 
Sulphite Mill and Power Development. 


Port Arthur, Ont.: Saskatchewan Co- 
operative Elevator Co, 


GEORGE A. FULLER COMPANY OF CANADA 


LIMITED 


TORONTO 
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ly the same price as it was 
in in 1900, the highest peak 


i . Zor all whereas the price range 
| of the s has never dropped be- 


z 







slump in 1920, when the low 
Smovement, the stock range 


m 180 and 140, 
days of rapid market ap- 


| consistent record is noteworthy. In 
_ the efforts have been made to 
| exploit the market for the stock and 
secure control of the company, but 
these overtures have never material- 
ized, _ to the vigilance of the man- 


Maintains Even Tenor 
Thus the company has steered its 
| way through good times and bad, 
periods of depression and in- 
expansion, always maintain- 
‘ing the even tenor of its 8 per cent 
dividend disbursement and always 
a. a few steps ahead of the 

s of the districts it serves. 
It is not sufficient for the company 
.to keep abreast of the times, it must 
| anticipate the future by several 
oo The Bell Telephone Company 
38 @ pioneer, it must precede develop- 
‘ment, not follow it. When cities 
— at an almost unbelievable rate, 
telephone system must be ready 
and waiting to care for the needs of 
‘new community; when central 
stations are built they must be de- 
signed to take care of the increased 
' demands which inevitably will be 
made on them in a few years time. 


* Builds for Future 
This factor of anticipating expan- 
sion has panne a vital one in the 
istory the con¥pany. For to ex- 
tpand its services to cope with future 
| “demands new money must be raised 
‘to pay for huge expenditures on 
pment, and it is this very ques- 
on of raising new capital which has 


: 
} 
| 





roved a subject of much con- 
roversy recently. Last year, faced 
with an re totalling mil- 
» Jions of doll Bell Telephone found 


| Sts way blocked as far as new financ- 
ing by the sale of stock was con- 
ce . Nearly all the authorized 

\ share capital of the company had al- 
' ly been issued, so application was 
: e to Parliament for authority to 
se the amount of common 


k. 
»_ But it will be remembered that 
Parliament was unwilling to grant 
increase, with the result that 
the company was unable to finance 
‘fits new undertakings by the sale of 
hares. Accordingly a bond issue of 

5,000,000 was sgid to finance the 

feompany’s tempo¥ary needs, and 
further representations were made 
to Parliament, which were eventu- 
ally granted. 
Much Argument Heard 
There is no n@ed to go into the 
pres and cons of the argument which 
— around the Bell Telephone 
|e at Ottawa. It was argued that 
the company, if an increase in share 
capital were granted, would issue the 
stock and distribute a melon to its 
shareholders. It was argued that 
the Northern Electric Company, a 
subsidiary, was making undue prof- 
its on its sales to the parent com- 
wang. The bill was finally talked out. 
-The next move was a highly con- 
structive one on the part of the 
company, namely the publication of 
® series of adevrtisements which set 
orth clearly the position of the com- 
y; its urgent need for money; its 
| ound financial record and the vital 
| part which it played in the progress 
f industry. The net result was that 
he railway committee of the House 
lof Commons looked favorably on the 
roposal and authority was granted 
Xo double the present amount of is- 
sued capital stock. 
$15,000,000 Was Raised 
|. A few weeks ago the fruits of this 
decision became apparent. New 
hares to the number of 120,000 have 
| been offered to shareholders, which 
| ll net the company about $15,000,- 
| 000. This money will serWe to finance 
current expenditure on additional 
equipment, but it:must be remem- 
red that in the next five years, Bell 
telephone plans to spend $168,000,- 
| 000 to keep up with the growth of 
the cities it serves. 

The new shares recently offered to 
shareholders were sold at $125, so 
ithe benefit to the company’s finances 

S apparent. The rights are worth 
about $8.50 a share to shareholders, 
© they have also gained. Yet there 
has been no weakening of the capital 
Structure; rather the treasury has 
benefitted by the premium which has 
‘heen obtained in the sale price of 
‘the stock. In the last ten years 

| Ne have been offered to share- 

; } 
| 19 





ders on the following bases: 

| 1919—1 
19211 
—‘fig22—1 
- -1924—1 


4 old 
4 


share for 

share for 

share for 5 

share for 5 

j1927—1 new share for 5 old . 

1929—1 new share for 5 old~at $125. 
Shareholders Tuck Away 

is record, together with the 

¢ Steady 8 per cent. dividend, is an 

; excellent indication why sharehold- 

jets of Bell Telephone put the stock 

Way in their strong boxes and invari- 

ably take up the rights which are of- 

_ fered from time to time. Records 

#how that 84 per cent of the share- 

fholders take up the rights when of- 

fered and evidently keep them _to 

trengthen their holdings in the 

company. It is small wonder that 

ithe stock is popular with conserva- 

_» | ,tive investors, since an almost cer- 

| tain return of 8 per cent, coupled 

| With occasional benefits, through the 

ce of stock rights, has’ built ‘up 


new 
new 
new 
new 


old 
old 
old 
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ell Financial Record 
is Unusual in History 
pf Corporate Bodies 


Shares Have Never Been Split, Stock Rights Have 
| Never Netted Below Par, and No Bonus Ever 
Given to Shareholders 


LOWEST PRICE RANGE 993% IN 1920 


tord of Company and Low-Cost Service Are Matters of 
~ Pride With Big Canadian Corporation — Public 
Goodwill Valued — Shareholders Benefit 

by Holding Stock 


By R. GILPIN-BROWN 


Bell Telephone Company of 
: has a financial record which 

‘js almost unique in the history of 
Its 
have never been split, no 
have been given to share- 








never netted the company an amount 
par. The stock is selling at ap- 


‘with the exception of the 
% was recorded. Apart 
i. steady throughout the 


predation share splits, bonuses and 
earnings, the Bell Telephone’ 


-| employees’ interests. 


—— 
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PUBLIC RELATIONS 
PLAYS LARGE PART 





Company for Pleasing 
Substitute 





cial contact office. 


oak desks. 


investor confidence in the common 
shares. 

This confidence or good will is an- 
other vital factor in the operations 
of the oneeny Without it Bell Tele- 
phone would hampered in every 
move it made. Take for instance the 
sole source of operating revenue 
from the ublic. With the increase 
wi commodity prices and lahor, Bell 
found it necessary from time to time 
to increase the rates charged to its 
subscribers. It is obvious that rates 
must be increased with rising costs 
of operation and equipment, but 
without the goodwill of the pubke 
such an event could only be accom- 
plished with considerable difficulty. 

The last increase in rates was 
grantes by the Dominion Railway 
Commissioners in 1927, under whose 
jurisdiction the company operates. 
The subject was the occasion of an 
exhaustive inquiry which disclosed 
that the company was operating on 
the lowest possible cost basis. With 
the exception of the systems in the 
Maritimes and British Columbia, the 
Bell system in Ontario and Quebec 
is lower than the Bell system in the 
U.S., the government system in 
Great Britain and the government 
system in the three prairie provinces 
of Canada. ’ 

Disposed of Properties 

There are and have been sources of 
revenue for the Bell Telephone other 
than the actual rates charged for 
service. Originally the aarey 
held properties in all provinces wit 
the exception of British Columbia. 
At various times~-in the t these 
properties have been sold and the 
proceeds turned back into existing 
— till operations are now con- 

ned to the two provinces of Ontario 
and Quebec. 

The other source of revenue is the 
Bell Company’s investment in its 
subsidiary, Northern Electric Com- 
pany. The parent company owns 
50.9 per cent of the Northern Elec- 
tric st and in the last fifteen 
years Northern Electric has_ paid 
over $2,500, n dividends to Bell 
Telephone, and has proved a satis- 
factory investment Tor the parent 
company. 

Ratio of Earnings Unchanged 

Naturally it is the exchange and 
long distance @perations which have 
shown the grea¥est souree of revenue 
to the company. In 1900 net earn- 
ings totalled $436,000, while in 1928 
they had risen to $8,158,000. But 
this increase has only been attained 
through enormous expenditures on 
plant, through the issuance of new 


obvious. 


act information they want. 


job has eliminated that. 
Many Questions Asked 


tions asked every day. Information 
regarding stock applications, jobs, 


wishing to open accounts, all these 
individuals are passed quickly on to 
their respective destinations where 
they receive immediate attention. 


Down one side of the hall runs a 
line of pillars connected by finely 
wrought iron grilles. Behind the 
grille is situated the files and ac- 
counts department, but it does not 
intrude on the commercial contact 
office. 


If for some reason the staff is busy 


made comfortable in the reception 
room with a magazine to while away 
the time. Public relations play an 
increasingly large part in the opera- 
tions of the Bell Telephone Company, 
both from investor’s as well as a 
subscriber’s point of view. 


Improves Public Relations 

To thousands of individuals the 
sole contact which they have with 
the Bell Telephone Company is when 
they come to the office to pay a bill. 
Sometimes they only come to the 
office when they have some com- 
plaint, real or imaginary, to make. 

How important it is, then, that 
the company has recognized this fact 
and has made all possible arrange- 
ments for catering to the public’s 
desire for service. 

The charm which music holds to 
sooth the savage breast fades before 
the soothing effect which the new 
commercial office has on the occa- 
sional irate customer. 


BELL NOW OPERATES 
ITS STOCK TRANSFER 





stock and bonds, through the em-|Shareholders Continue to 
ployment of many thousands of in-| Increase at Rate of 1,000 
dividuals. The result has been that a Year ; 
though net earnings have risen to a 

high~figure, the actual per centage The Bell Telephone Company’s 


earned in relation to total assets has 
scarcely changed at all. In 1900 this 
figure stood at 5.8 per cent, While at 
the end of 1928 it was 5.6, a slight 
decrease. 


ENTIRE NINTH FLOOR 
USED BY PERSONNEL 


Library, Medic Facilities 
and Rest Rooms 
Provided 


The entire ninth floor of the Bell 
Building is set apart for the use of 
employees. It is named the “per- 
sonnel” floor and every room caters 
to the various needs and organiza- 
tions of the employees of the com- 


any. 
, On this floor for instance is the 
medical department consisting of a 
doctor’s quarters,‘a fully equipped 
infirmary, a first aid room, nurse’s 
room, two examining rooms, a quiet 
room and a laboratory. Here will 
be found the latest equipment for 
treating the aches, pains and more 
serious ailments to which the human 
body is heir. ; 

On another side of the ninth floor 
is the employees’ benefit fund. This 
embraces over 10,700 employees of 
the corporation which is about 60 
per cent of the total, and has there- 
fore become an important part of 
the organization. Last year the com- 
pany appropriated $250,000 from 
its profit and loss account to be- 
credited to this fund and put the 
whole fund in the custody of a pen- 
sion fund trustee in order to more 
adequately protect employees’ inter- 
ests under the pension pian. At the 
end of 1928 there was something like 
$1,500,000 at the credit of the fund. 
During 1928, the benefits and pen- 
sions were paid in 3,591 cases 
amounting in all to $342,553. Of 
these by far the larger amount was 
for sickness benefits of which there 
were 2,929 cases using some $228,- 


new head office building boasts a 
stock transfer office of its own. On 
June 1 the Financial Department 
took over the transfer of the com- 
pany’s capital stock in Montreal as 
well as the maintenance of the share- 
holders’ records. 


For many years past this work 
has been done by a trust company, 
but the change is being made to give 
a more personal service to the thou- 
sands of holders of Bell Telephone | 
shares. The plan is not a new one | 
but has been under consideration | 
for some years. However, not until | 
the erection of the new building on | 
Beaver Hall Hill could the required 
space be conveniently allotted to the 
Financial Department @r the per- | 
formance of this work. 





According to a recent analysis the | 
Bell Telephone Company now has 15,- | 
§70 shareholders, the greatest num- | 
ber in the history of the company, | 
and is adding to their number, at the 
rate of 1,000 a year. Of the total 
94.8 reside in Canada, and hold 61.4 | 
per cent of the stock. 

It is this factor which lends added | 
attraction to the company’s stock | 
when viewed from an investment | 
angle. With such a wide distribu- | 
tion of stock, which, by the way, 
closely held, the market for Bell | 
Telephone shares does not lend itself | 
to market manipulation. A check 
back over the stock ranges during | 
the past 20 years reveals few major 
movements, with the exception of a | 
drop to 99% in the post war slump | 
in 1920. Rather there has been a} 
gradual appreciation in the stock, | 
which is earmarked as being virtual- | 
ly in the investment class, 


NEW TELEPHONE Co. 
ARCHITECTURAL NOTE 


(Continued from page 17) | 
ing permeates an atmosphere of 
massive dignity which is tempered 
with a rare grace of line and design. 
It is a distinct asset to Montreal’s 
very irregular skyline. 


Had Humble Beginning 
It is a very far cry from this | 
itwentieth century home to the| 


‘humble room on old Notre Dame | 





Across another wing of the ninth 
floor is a huge lounge room fitted 
up very attractively with easy chairs 
and lounges which forms a central 
meeting point for the employees dur- 
ing the noon hour and on special 
occasions. Adjoining this is a iarge 
dancing room. Also there are two 
large rest rooms, a library and a 
quiet room devoted evclusively to 


| 





ot its start in life. The company’s 
frst head office was in the British 
Empire building on Notre Dame 
Street West and consisted of two 
small rooms. The next resting place 
was at the corner of Merchants 
Court and Hospital Streets and céon- 





Electric Mantel Clocks 
for Bell Executives 


Like most modern buildings the 
Bell is amply equipped with electric 
clocks which function automatically 
throughout the entire building. 
There are approximately 100 of these 
clocks in various parts of the build- 
ing of which 20 are mantel clocks 
for the private offices of the execu- 
tives and 80 are wall. clocks located 
at strategic points throughout the 
building. : 

The master clock and its relays, 
are located in the engineers office 
in the sub-basement, whence the 
entire system can be controlled in- 

s 


head office was four rooms at 17 St. | 


area of 45 feet by sixty feet. 

Thus for fifteen years the company 
persevered in a small way until the 
year 1894 when the decision was 
made to “erect a first-class _fire- 
proof building for the use of the 
central exchange, the offices of the 
Montreal manager, the sales depart- 
ment and the general offices of the 
company.” It is this building, long 
since obsolete for the purposes for 


* which _ it. was - created, _ that - until 


_ To the left of the main entrance 
in the new building is a vaulted hall 
in which are situated 15 or 20 old 
At the entrance to the 
hall is the contact desk, as often 
as not with a large bowl of flowers 
on it. All this is very different from 
the old scheme of things, and the 
improvement in public relations is 


There are no railings, barriers or 
counters which, threugh some psy- 
chological influence tend to ruffle 
the customer as he sovght some in- 
formation, argued over a bill or open 
an account. Customers now wander 
into the striking looking hall with 
its lofty vaulted ceiling and auto- 
matically pull up at the contact desk. 
From here they are directed to the 
individual who can give them the ex- 
Neither 
party’s time is wasted, the contact 


There are a hundred and one ques- 


bills, people arguing over accounts, 


IN CONTACT OFFICE 


Counter Abandoned by 


There is no more waiting at the 
counter in the Bell Telephone offices 
on Beaver Hall Hill in Montreal; it 
has been eliminated by the commer- 


oaken bucket 
medicine bottles of curious faulty 
shapes, probably the first made in 
Canada. The building—probably not 
one-eighth of the size of the new ‘ 1 
Beaver Hall structure—took over two | to a telephone number in New York | 
| years to erect, whereas the new head | city. Whether you wish to complain | 
| office was erected in eighteen months. " . 
It was considered one of the finest |company’s stock issue, your needs | 
buildings in its day in Montreal. ry tl A 
Such has been the progress of con- department whose aim is to main- 
struction in the intervening years. 


edifice. 


no effort has been sp 
the front entrance an 
indication of the manner in which 
beauty and utility have been com- 
bined throughout the structure. High 
vaulted ceilings flecked with gold leaf 
surmount polished columns of Ste. 
Genevieve golden vein marble, while 
light flows from specially designed 
fixtures 
modernistic touch to the whole. 


institution, a branch of the Bank of | the use of the company’s employees. 
Montreal, which is planned to serve 





| 
Shareholders Grow ‘ | ; 


is | 


Py 


| 
EDIFICE STRIKES HIGH | 
‘f 


Street, where the Bell Telephone Co. | ji 


sisted of three rooms; the fourth |§ 


John Street, with an overall floor |§ 








March of this year, formed the offi- , the need of the 1,700 employees. To 
cial head office of the company. 


board, recalls the tremendous pride 
|that was felt by the company at 
| that time in having a head office of 
i 
d 'Y | facing on three streets. 
and the customer must wait, he is| that at that time it was thought that 
no greater headquarters would ever 
be needed within a generation. “But, 
alas,” he says, “for the shortness of 
human foresight.” 


of Montreal is provided by the fol- 
lowing incident which occurred when 
ground for the Notre Dame head 
office was being turned. 
;found that the ground was made 
|land, the bed of an old Creek from 
| Craig Street to the river. About 30 
feet depth of excavation brought the 
contractors to the top of the old well 
of the first hospital in Montreal | 
(1662). 
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Ladies Fare Well at Bell Head Office 
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ing, the same care and foresight has 
been taken to provide in every pos- 
sible way, the best possible working 
conditions for the Bell family. There 
is the cafeteria—the library— the 
nursing and medical facilities—the 
museum—the automatic elevators— 
the rest rooms—the executive offices, 
not to speak of such features as 
natural light in every office, and air 
that is washed, heated and kept in 
constant circulation throughout all 
but the higher floors of the building. 


Fitting Bell Atmosphere 

The Bell Telephone Company of 
Canada has now over 17,000 
employees on its payroll and its 
operators affect nearly every com- 
munity in Ontario and Quebec. It 
is a $150,000,000 corporation when 
measured by the yardstick of assets, 
and it is a | to its physical plant 
at the rate of $20,000,000 a year. 
The new Beaver Hall head office is 
a fitting setting for the nervecentre 
of its operations. 
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The average individual holding of 
Bell Telephone stock is 27 shares; 56.1 
per cent of the shareholders hold ten 
shares or less. 
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P. A. B. a SYSTEM palit it has Dena So 5 an > ? 
MEETS ALL NEEDS than the heed otic bulling: . 
BELL TELEP HONE complicated anaemaaiin necessar 
serve the thousands of Bell em- — 
ployees of Montreal is located in 


In every large office building de- 
voted to the requirements of~ one 
company, one finds somewhere a 
small telephone switchboard com- 
monly known as a P.B.X., serving 
the telephone requirements of the 
building, but nowhere in the Beaver 
Hall Building is there anything of 
this nature. 

While the new head office build- 
ing is designed to house under one 
roof the greater portion of the execu- 
tives and office staff of the Com- 
pany, it is not practical to locate all 
the management activities of the 
Company in the one building. While 
all executive offices. together with 
their staffs are lecated in this build- 
ing, it is necessary that other em- 
ployees be scattered in buildings and 
offices located throughout the city, 
and as it is desirable that all the 


are performed mec 


signed that it combines 
of full automatic 





found on private 

The - of 
Plateau Building with 
ing out to all parts of 
ables anyone desiring 
with any department of 


to call the one num 
nected to the individual 








Here are two of the rest and lounge rooms provided for the use of lady employees at the | 
new Bell Telephone building. The entire ninth floor is devoted to personal accommoda- | 
tion of one sort and another. 














the right is a showroom where the 
company has on display every type 
of telephone instrument it sells— | 
actual working models connected up | 
to central; while in the centre of | 
the rotunda sits the major-domo of | 
the elevators who controls the destin- | 
ies of the eight machines which gitde | 
up and down with almost human un- | 
derstanding. 
On one wing of the ground floor is | 
what is known as the commercial | 
contract office. This is the last word 
in the telephone company’s service 
to its customers and is designed | 
| primarily to make the subscriber feel 
at home and to eliminate the old- 
fashioned “counter” and its attend- 
| ant difficulties. The contract room has 
a thousand uses and is a large, airy 
salon, very tastefully decorated and 
containing fifteen or twenty indivi- 
dual desks, finished in dark walnut, 
and equipped with two roomy leather | 
chairs. Pn ope coe Se Se pe 
+ ot tract” official while the other is left 

found the one vacant for the subscriber or seeker 
after knowledge. 

To the contract room comes every 
possible kind of enquiry from a re-} 
quest for the best route to Ottawa, | 





Was Fine Structure 
L. B. McFarlane, chairman of the 


ts own, five storeys in height and 
He recalls 


A glimpse into the early ghistory 





It was 








In the well was 
chain and 














about your bill or subscribe to the | 


will be catered to by the contract 





tain harmony and goodwill between 
the corporation and those whom it | 
serves, d 
Fine Assembly Hall 

The other outstanding feature of 
ithe ground floor is the assembly | 
hall which will hold some 370 per-| 
sons and is to be used by the om 
pany for movietone and movie en- 
tettainments, amateur theatricals, | 
lectures, instructional talks and vari- 
ous other divéftissements for the | 
noon and evening hours. Here again 
no effort has been spared to achieve | 
not only the utmost in an artistic 
_ Every Instrument Works amphitheatre, but also to provide the 
To the left is a complete banking | last work in scientific equipment for 


But to return to the Beaver Hall 





First impressions are lasting and 
ed to make 
rotunda an 









that give a _ thoroughly 


And so on through the entire build- 








Steel Office Equipment in the Bell 


i The Bell Telephone Company 
| of Canada | 


a Great Service 


The extraordinarily rapid growth of 
the telephone in Ontario and Quebec 


management and administration. pee 


Chief amongst these has been to. 
provide adequate quarters in which 
the work of a rapidly expanding 


nated and enlarged as the demands 
the business grew. a 


From many office buildings. in 
down-town Montreal and from tem- 
porary quarters in our own exchange 


ters staff has now been moved to the — 
new Beaver Hall Building. oe 


The .new building is, we feel, © 
worthy of the historic site it occupies — 
on Beaver Hall Hill and worthy of ~ 
the great public service which it is 
our aim. to provide. : 


It is an important factor in. the 


@ulfillment of our aim to provide — 


“the best possible service-at the lowe 
est possible cost to its users.” 


we 















Telephone Building 4 


made in Canada at Pembroke, Ontario 


a 


im RONG ARM. a 
ft + ae a oy 


designed. The drawers have 
size cards, etc. The counter 
shelving is also adjustable. 


any and walnut furniture. 





The Steel Equipment Company Limited factory 
buildings were planned to build the products of 
the company, and in planning, the management 
looked ahead to the growth and expansion of steel 
as the chief material from which Office equipment 
would be made, 

The great development that has taken place in 
the past! few years has justified this foresight, and 
the additions to the original buildings, from 40,000 
aquare feet to 45,000 and then to 60,000, have been 
necessary to keep pace with the orders. 

The plant is a complete manufacturing unit from 
vaw materials to the finished vroduct, 


THE STEEL EQUIPMENT 
Blackburn Building 










Steel Files 
Steel Shelving 
Steel Counters 


OF CANADA’ LIMITED 


Telephone LAncaster 7108 


Corner Beaver Hall Hill and Lagauchetiere Street, Montreal 


Below is illustrated the Stock Transfer and Cashier’s Unit in the Treasurer’s 
Department of the new Bell Telephone Building. The whole unit was specially 


adjustable files to accommodate the different 
files have sliding doors which lock and the 


The finish of the whole unit matches and harmonizes perfectly with the mahog- 





COMPANY LIMITED 


Ottawa, Ontario 






Steel Equipment for the Bell Telephone Building Supplied and Installed by 
OFFICE EQUIPMENT COMPANY | 


Special 
Walnut 


Executive Suites 





Plateau Building. This : 


Seine’ rons tha codehaeg tana 
ering from the. . 
that a large portion of its functions 


the term Private-Automatie E 
Exchange. Ths prog TA is 30 
with the principal features: 


ment and the opefating staff 


to be 


the 


= 


has introduced many problems of 


headquarters staff could be co-ordi-. 


buildings designed primarily for.cen- 
tral office apparatus, our headquar- 





















> Me 
‘Br : 















3 
ate. 
4 


, 


















the 


¥e 
2 


















be cn 


altace 




























































’ 

























a 


PORT 
Se tan ee a ee 






































- 


Oe 
DE ee tenes 


: a fe gc ‘ Lf Se 
Be ke a ee et ee 
sedi 
? 


4 


ul 


te & 


Do is een ah See De aaa a a 


dott BS Ss as onic lge den! 


9 oe hie Sa 
‘ 


ee 


ee 





































ae Te oe ae ae 
ae NOW Tk NE Sears eam Sa oA s Se 5G 
] 7 Seer AR 


7 
* 


September 19, 1929 






‘THE FINANCIAL POST. 












BUILDINGS OF THE BELL TELEPHONE COMPANY OF CANADA 


COMPOSITE PERSPECTIVE MAY 1929 
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Through the Bell Telephone’s association with the American Telephone -- 
and Telegraph Companyg¢ it is in close touch with what are probably the ~ 
greatest research laboratories in the world. In these laboratories are em- 
ployed over 5,000 individuals who are constantly seeking to discover im- 
provements to equipment, new operating methods and new electrical 
devices. Thus it is seen that for each three persons who are operating the 
Bell Telephone system in Canada, there is one who is engaged in the task. 
of improving the service. 
City Has Had Its Troubles 

This imaginary city of the Bell Telephone Company has grown rapidly, 
but it has suffered all the trials and tribulations which have attended the. 
growth of any Canadian city. The company has been a pioneer, and the 
ay has only been built by the courage which gives the pioneer the will to 
ive. 

Next year the company will celebrate its fiftieth birthday which will 
be marked by further developments and expansion towards the line of 
increased telephone facilities in Ontario and Quebec, and the forging of — 


year after year, in the number of telephones which it operates and owns. 
Throughout the past 39 years, the number of company instruments has 
increased steadily every single year, with the one exception of 1908. 

In 1890 there were 19,350 telephone instruments installed. Today there 
are something like 745,000 instruments actually owned by the company, in 
addition to about 140,000 connected and miscellaneous stations, 

Company Plans Years in Advance : 

In order to meet the needs of its customers and subscribers, the company 
must continually plan its properties and plant years in advance of actual 
growth. Thus already it has planned to spend $160,000,000 in the next five 
years, a proportion of which will go into new property and buildings to 
meet the»needs of new districts that will be opened up as telephone areas, 
and to replace obsolete equipment with new and modern units. 

Connection Aids in Research . ‘ 

In the exchanges included in the above picture, over 4,700,000 calls are 
connected each day, while some 65,000 long distance calls are linked up on 
the Bell system daily. This remarkable achievement can only be obtained 
by the use of highly trained staffs; efficient equipment and perfect 


_ ‘When The Bell Telephone Company of Canada sent out its dividend |gained from the fact that in the past fifteen years, the company’s invest- 
theques the other day, it sketched for its shareholders in vivid form, the |ment in land and buildings has grown over five times, or at the rate of 

Bbove portrayal of what the company’s real estate would look like if it could |nearly a million dollars per year. The Montreal building is of course the 
| gli be gathered r into an imaginary city. company’s greatest single achievement, which however, will shortly be 
’ The total value of the company’s real estate at the present time amounts | matched by the large exchange block in downtown Toronto that is now in 
hly to about $15,500,000, which includes its investment in both land |course of erection. 
buildings. In all, the company has no less than 100 buildings in various Biggest Asset Is Equipment 
| parts of Ontario and Quebec, the most important of which is of course the 



















~ In addition to its assets in actual land and buildings, the company’s 
" new head office building in Montreal which has been made available for | greatest investment is in telephone wa and equipment. This figure also 
| use this year. : shows a large increase in the last fifteen years, and now stands at over 
- Montreal Buildings Lead $130,000,000 as against approximately $29,000,000 15 years ago. 
| The cities of Montreal and Toronto, vie for supremacy, there being no Still another indication of the company’s size and growth, is the number 
Jess than 19 company buildings in use in Toronto and 20 buildings in jof employees which it now has on its payroll. At the present time the pay- 
| Montreal. Sudbury has the distirietion of being the most northerly property |roll includes over 17,500 persons, which if they were brought together in 
the company. the imaginary city pictured above, would themselves constitute a popula- 
- Out of the one hundred property units, no less than 70 are located in |tion equal in aries to many of the cities by the company. 
tario, while thirty are located in the province of Quebec. As already However the steady upward progress of the company from a small 
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ation exchanges at Montreal, Ot- 
tawa, Quebec, Hamilton, London, 
Windsor, Woodstock, Guelph, 
Brantford, 8t. Cornwall, 
Saint John, N.B., Halifax, N.S., 
and agencies in nearly every town 
where there is any promise of ob- 
taining subscribers. 
' ‘Thus reads the first annual report 
of the Bell Telephone Company of 
Canada for the fiscal period ended 


| FINANCED ONLY WITH DIFFICULTY 
| Barly Association With 


Bell Phone History 
-Reveals.Great Spirit 
of Original Pioneers 


first Annual Report Showed Total Revenue of 
-* $101,049 and System Boasted But 2,100 Subscrib- 


Brought Progress 





American Telephone and Telegraph 


Work in Laboratories Aids ‘Development—North- 





who was sent to Canada was none 
other than C. F. Sise, who later be- 
came president of the Bell Telephone 
Company of Canada, and whose son 
has assumed his father’s mantle as 
president of the company today. 
Mr. Sise found that the consolida- 
tion of the different properties was 
feasible, but that the sum of $400,000 
would be required to carry out the 


j of Canada has had the benefit o 


‘Tits terms are as follows: 


of its existence in 1880 until the 
making of the service contract in 
1923, the Bell Telephone Com “ay 

e 
larger company’s experience which 
has resulted in saving in costs and 
increased efficiency. In 1923, how- 
eVer, a special service contract be- 
tween the two companies was drawn 
up. Hitherto, the Bell Telephone 
Company of Canada had obtained a 
good deal of what is now included in 
the contract for nothing. 

The Canadian company was noti- 
fied that this state of affairs could 
not continue, with the result that the 
existing contract was drawn up, but 
is terminable, at the option of the 
company, at the end of 1932. Briefly, 
In return 
for a sum of approximately 114 per 
cent of its gross revenue, the Bell 


of all pace and developments of 
the Be ; 
United States; it has the right to 


1 research laboratories in the 


constantly to improve it. 

In research, inventions and oper- 
ating experience, the Bell Telephone 
Company secures the best method 
after it has been proven, and fur- 
ther has the services of experts to 
put this method into practice. 

The Bell Telephone Company is es- 
sentially a Canadian company, 
in Canada. 




































_ ptated, twenty out of the er Quebec ‘properties are located in Montreal. |two-room office to its present state, embracing as it does enough property 
- of the growth of the company’s property is to constitute a big business city, is best gauged by the amazing increase, 








co-ordination of all departments. 


) 


Stepping Stones in Bell’s Progress 


The Bell Telephone Company's first head office was two smal) rooms on an upper floor on Notre Dame Street. At that time total 
assets were about $400,000. Then for thirty years the company directed its operations from its own building at the corner of Notre 


Dame and St. John Streets, and by 1914, as the sketch shows, assets 


grown to $40,000,000. Today the company boasts 


assets 
$150,000,000, and occupies the largest telephone structure in the British Empire, a 20-story edifice on Beaver Hall Hill, Montreal. 








additional links in the all-Canada coast-to-coast telephone service which | 
has now progressed as far as Winnipeg. 


Sise Family 
With Bell Co. 
Many Years 


The name of Sise has been identi- 
fied with the Bell Telephone Com- 
any of Canada ever since its incep- 
ion 50 years ago. Charles F. Sise, 
president of the company today, en- 
tered the service of the Bell Tele- 
oe Company of Ganada in 1899. 
tarting out as superintendent of 
toll lines, he was largely instrumen- 
tal in eee the development 
- extension of long distance facili- 
ies. 


In 1903 he became assistant gen- 





as the traffic and commercial depart- 
ment, Three years later he was made 


After graduating as Bachelor of Sel- © 
ence in electrical engineering from) 
McGill University in 1897, he entered ~ 
the engineering department of the | 
American Telephone and Tel 
Company at New York. ‘ee 

Two years later he was back in] 
Canada taking his first step on the 
ladder which was to lead him 
his present office. 


Father Was President 
However, when the present C. 
Sise was onlv six yerrs old. a § 
was vice-president and general m: 
ager of the Beil ‘eiewnune w 
pany of Canada. In 1880, his. fgl 
arrived in Canada as emissaly 8. 
the American Bell Telephone Com- 
pany and undertook to beans to- 7 

gether the divergent group of tele- 
phone systems in Ca 
In this, the late Mr, Sise was suc- 


ae 


os 








” ore : Telephone Company of Canada, eral manager, taking over the de- cessful and he become Cee d 
- Broved Beneficial to Both Companies, While Research | under the 1923 contract, has the use ae. 0 — oe and general manager of the Can- ‘About 
planned 


adian company at its inception in 
Though he did not become presi- 
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; ic is able Subsidiar é , a 
4 = Electric Yay re y the use of all inventions; and it has general superintendent, and in 1911 dent until 1890, the elder Mr. Sise a distance facilitie: 
eS q : the experience of the American Com- general manager. He was elected to/ G@Mt Until 15vU, k e to fer of the ther 550 cireuii 
| “In submitting their first annual /; sold the patent back to the American | pany in operating methods. the board of directors in February, | W@8 in reality the founder of the . miles are ¢ 
| peport, the directors deem it but / Bell Telephone Company, which by 1913, and appointed vice-president | Bell Telephone Company in 4 tance business 
proper to state that wore the {this time was getting well estab- Benefits by Research and general manager in 1918 It was he who consolidated the © , 
| Very recent date on which the ji, Thus, the Bell Telephone Company : .. scattered systems of 1880; after end- “=> } Present consi 
ae Sommpaty commenced basiness, any ; Ameri f Canada has obtained direct access Then in March, 1924, Mr. Sise suc- | less difficulties he brought about the gaa} © Titory. east a8 2 
-geport must necessarily be very The American company, therefore, | 0t Canada has obtained cirect acces ceeded L. B. McFarlane, as president : ae one additional : 
ee with the Canadian patent in its pos-|to the scientific production of the of the company. financing of the Canadian company, e real and Saint Ji 
~~ othe Bell Telephone Co. of Can-) | session, took steps to investigate the | 5,000 individuals engaged in research . Is McGill Graduate and it was through his persever- ™% 8 more circuits, ® 

‘ada was incorporated by Special ossibilities of uniting the various| work in the American Company’s . : ,.| ance and genius that the veges | a be al 
Act of Parliament, April 29, 1880, anadian ups into one company | laboratories. This means that for Lincoln College, Sorel and Bishop’s | started on a career which has BR will my 
a ~ ee a were the | which cobld tale over the patent and | each three ommayers engaged ie op- Coens art , ee — A ae eee corporate body in. and erg ie 
entire telephone system o nada. : : i erating the Bell system in Ontario claim part o s early education. nada. tricts es 

“The company now has in oper- develop the business. The emissary and Guebec, there ia one seeking gan Falls will b 
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ananegy" ine. ian i t t| owned and operated . 
me September 31, 1880. At that time it ek 4 —— the financial | Nevertheless, the association with | Bell Telephone Companys it per cent 
- boasted 2,100 subscribers and a total possibilities of this new utility and|the American Telephone and Tele- — in - - to ot 4 telephone — ‘ 
-Tevenue of $101,049. only about two-thirds of the required | graph Company since 1880 to the | (fine Sl tani is * oe ehat Man \ Ini ue Featu res 
' _At the end of 1928, the Bell Tele- | amount could be raised. resent day has had an important | © “circa og ee sn pdt Pnnonny q 
one or “sa spose’ On Spereting Development Halted ae ca een “The ‘Ne the OBlectai :C a ase 7 
revenue of $36,510,731, while the P in the last 15 years. 2 See ectric Com any N B ll S t 
number of stations totalled 851;788.| Thus, further development was was formed in 1914 as a consolida- In CW e truc ure 
Any comment on these figures is|‘™porarily halted until the Ameri- Controls Northern Electric tion of the Northern Electric and 
Rserttoouss in less than years | C4 eaegee aeeee $e mee the} In contrast with the minority stock emaeneeen ns Com an -_ the Im- 
; ; s oes : ; : aes . 
the progress: of this company has|°#°the required $400,000. With fi | American company, is the Bell Tele: | While the Bell ‘Telephone Company || Summary Gives Bird’s-Eye View of Beaver Hall 
_ : . nancial arrangements completed, Mr.| phone Company’s ownership of a/| controls, the Western Electric Com- Edifice 

Yot it was only after a severe | Raker turned over his charter of the| Canadian subsidiary the Northern| pany of the U.S. owns 43.6 per cent 4 
struggle, and after many difficulties | Beli Telephone Company of Canada, | Electric Company. Bell Telephone|of the stock and the remainder is ake : 
jin getting it financed, that the pres-| and the amalgamation of the diver-| owns 51 per cent of the Northern| divided among directors, individuals|, A twenty-story building with a devoted entirely to employees of the 

. ent company ever came into exist- gent roup of telephone systems in| Electric common shares and has ob-| and estates. Thus, the Bell Tele-| basement and sub-basement. Bell Telephone Company, and its 
ence at all. J a was accomplished. tained well over $2,000,000 in divi-| phone has direct control of its sup- Constructed with a ‘steel frame} subsidiary, Northern Electric. 
_ . Alexander Graham Bell invented} Accordingly, at the end of the dends in the last 15 years on its hold-| ply of both apparatus and cable. In| and reinforced concrete floors and| There are eight signal control ele- 
the telephone and obtained the pa-/yoear 1880 the Bell Telephone Com- | ings. . its contract with Northern Electric, | details, with exterior walls of De-| vators installed, which travel at the 
tent for his rights in 1876. Patents | pany of Canada began its commercial n 1928, Northern Electric’s total | the stipulation is made that prices| chambault and Queenston stone rate of 700 feet i 
: : ; . ’ : per minute. 
were obtained in the United States | career. The American Company, | business was over $25,000,000, and of | Bell Telephone Company pays for| Tp 14: : ; cme 
and Canada. The Canadian patent | which is now known as the American | this, 48 per cent was in sales to the| equipment shall be as low as, or e second tallest building in} The excavation for the building 
he gave to his father, Melville Bell, | Telephone and Telegraph Compan lower than, the lowest prices paid to | Montreal. was dug 42 feet deep and 1,500 tons 
though perhaps the gesture was not/ holds 31 per cent of the Bell rele the Northern Electric by its other| _ Renaissance design, by Barott and | of earth were removed from it. 
ce tesa aie aetna phone of Canada’s shares, while 62/| Jittle Space Wasted customers .- simtier equipment. ee aoe Montreal. arnt ~ -= tons of ett 
‘he Canadian field did not look as| per cent are held in Canada; the re- as Many Customers ts height is 315 feet 6 inches| the skeleton framework and 112,000 
fruitful as the more populous coun-| maining 7 per cent is distributed in in New Bell Edifice The other customers of Northern| above the sidewalk at the main en-| cubic feet of Queenston limestone in 
ae sceoes the Sa my — Bell | the British Isles and other countries. a every eee sys- | trance. the facades. New Li ea Ad 
3 2 sas m of importance in Canada. The building has a gross floor area ne | 
' Formed Trust Plan The See ieee. There is little waste space .. Northern Electric has expanded | of 272,000 cane ao wm ote > Trans-Canada 

The next year, Bell formed a trust|fited by its association with the in the new Bell head office. a area ngncetaonr gf since its! The structure contains 4,632,000! Excavation was cannes thie Circuit 

reement with three other men| Bell Telephone Company of Canada Everything has been plan- ormation, Only recently, a large ad-| cubic feet, 3, 1927, and completed March 20 
who had helped him in the past. The| As a shareholder it has consistently || éd to provide the utmost of- || dition to its present plant in Mont-| ny yan aint odat 1928, ’ . From Our Own | 
trusteeship was formed in 1877 in| subscribed for the full amount of|] fice space on each floor and ||Teal was planned; construction is) it 2UoGE hot tee eee | The corner sto laid on M MONTREAL.—The biggest si 
Boston and was called the American | new shares allotted to it, when righ also to ensure that every room now well under way. Its output in-| Population oF 2, (U0 at time of open- ee ee eee conversi telephone te 

= Bell. Telephone Company. Its pur-|to purchase new oom Se = is lit by natural light. On each cludes virtually all equipment which | ing, and is planned for 2,000 people, 23, by C. F. Sise, president of the put into eff SnCu brot 
was to develop Bell’s basic idea| sued to shareholders. Its holdings floor there are 43 windows and |/|i8_in use in telephone systems ultimately. sag sl ond son of its founder. about thie wwoake by the ‘allssian 
lor commercial use. have become increasingly valuable practically every office is | throughout the world, and through| The largest telephone building in The last piece of steel was erected of th ld“ ” 

In Canada little attention was throughout the years, and dividends\| lighted by at least two large its contracts, Bell Telephone Com-| the British Empire. July 7, 1928, and the building was Mont i, La Ma oe =e 
paid to the telephone. It was taken|paid on its stake in the Canadian || easements, pany can obtain favorable prices} Within the building is a cafeteria| in general use by April, 1929, a 7 tomatic set- ender 
up as a side line by some of the tele-| company mount un to a goodly sum. On a typical floor area such trom its progressive subsidiary. and kitchen equipped with the latest} The entire nineteenth floor of the ca tion “a Mara tte. eee 

¥ gi companies, who obtained pa-| But in return, this association has as the eighth, the gross fl eal a ai appliances’ for the use of all tele-| building is devoted to the company’s Th a yma. hich 
7. licenses from Melville Bell, but | been invaluable to the Bell Telephone || space is ceaeenieniioks 28 289 Bg on, a oe ee eohane | Baone suamneyere. ‘ chief executives, and includes a spa- Gecin : Oe Main eet a. 
; eweconly * eo ne one. of Canada. The research feet while the “core” of the Building. The material used ay Sein The building contains an assembly | cious board room, panneled in koko in Montreal over 20 Sener ago, 
oa o> nekee, of Ham: nom, e oratories of the Bell system in the building is 3,132 ft. leaving a ion Linoleum, a Canadian product. hall 66 feet long and 35 feet wide, | wood. A 2 P always been under manual cor 
© btilite. He po: iF ebietect to ining pe oy sane = beebiy the larg- net area available of 13,151 . Ashes from the huge Bell Telephone pry uaa stage area of 160 ; The a floor is ae an NEW BR AN CH until this week. 

cx ¢ mad aboratories square feet. Fi : urnaces are blown away at th t CU. o employee personnel, and includes : 

es r the different companies op-|in the world. For the success of the|| centage basis this cmon eet || of 3,000 revolutions per minute, A spe.|. ‘There is a promenade deck at pent| rest and lounge rooms, a library, last wee eal nica ae ee a 
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erating telephone systems in Can 

and towards this end, a charter from 
the Dominion Government was ob- 
tained, and the Bell Telephone Com- 


telephone as a utility is dependent 
upon those vita] factors, continual 
improvement and lowered unit costs. 
Although the present day labora- 
















out of the total area of the 
floor, approximately 80.5 per 
cent is available for actual of- 







cial blower has been installed which 
sets up a tremendous current of air 
underneath the furnaces and which 
sucks the ashes along the floor and 


house level. 

Mechanical ventilation is installed 
to supply fresh washed, filtered and 
tempered air to all rooms on the 


medical, nursing. and hospital quar- 
ters, and the offices of the company’s 
Employees Benefit Fund. 

A movietone will be installed in 


of the) 


BANK.OF 


MONTREAL 


of the line té one Ontario, w 
is joined to the all-Canada 
circuit which is now in operatic 
far west as Winni and is b 


ia was incorporated. | tories represent the highest form of || *i° SPace- | forces them up a duct onto the street d fl : iti peg 
; ries ; sa level, where th ; groun oor and below, and to sup-| the assembly room, in addition to 
_ Buy Bell’s Patent ecleatific endeavor, even $0 years ago ., ae Sure 2-8 aaah ae one eee mea ae ply fresh air to all offices up to the! other oquipmsent of a similar nature. Oeeees. ~'s - D.M. MGOUN i Ae an ough to a . 
The next step was to buy Melville pany constantly working the total area of floor space uates of Canadian universities have | L0th- On every door handle is to be 8 . M. Me | as te Set is eee, Ca 


Bell’s patent. Unfortunately, the 
funds could not be raised, 


necessary 
ville’ Bell ernantly peeing no 
“in “bis“son’sigift..~ Accordingly. from-the be 


. 


on solving operation problems and in 
seeking improvements to equipment. 


Made Service Contract 











in the building exactly 71 per 
cent is available for offices of 
4, One, sort and another, 











joined the Bell Tel , 
ery elephone Company’s 

There are 15,300 Bell shareholders, 
of whom 95 per cent live in Caneda 
and own 62 ber cent of the total shares. 


Refrigerated drinking water is 
supplied to all floors. 

There is only one outside tenant 
using office space in the building, 
the remainder of the building being 


found a reproduction of the Bell 
Telephone Company’s crest. 

The twentieth floor will contain a 
telephone museum and other com- 
pany archives, 


and inspect the accommodation 


You are cordially invited to visit this Branch | 





to bridge some of the gaps bets 

Halifax and Vancouver but wee! 

week new links are heing adde 

this chain which will make an 

Cosedion telephone connection 
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day Contrasts Strangely 
» With Situation in 
1880 


Bell Telephone Exc 


‘The first 
eet. by 14 


ist of 566 su 
went to New York to bu 
ar 





oe ees — ae res 
ie SS 
A ie a? Tie 
vLyyeree 
banat 2h Arg 


When it arrived, 
Sf 


mbe. ae arrival. 
“hy Tricu 

the switchboard in three parts; 

‘part was pa in the Montreal 
we an 










“han the other two were 
i to Quebec and Halifax 


ments offered to attract 
in the ‘eighties were 
i varied. It was Hamilton 
igurated a time service to 
felocks at noon each day. At 
hour a signal was sounded over 
(tines simultaneously by the 
nple’ expedient 2s a stick 
‘the line of fifteen keys. This 
rds as 


i to be doned after- 
the line of keys soon out- 
the length of the stick, 
Advertising Differed 
ing of 1880 differed 
from the modern at- 
tractive copy. Here is a verbatim 
extract from a circular on the 
Telephone, for practical 
moderate cost.” 





















| the American Telephone a aa aoa on 
th what are probably the  _ “No skill is necessary, neither bat- 
hese laboratories are eme- nor moving machinery being re- 
seeking to discover im- : aoaee as the Sonteek Station. 

. © can spe 
and new electrical hs telephone, which shavers the 


ms who ‘are operating the eat of an 
gnized at the other 


ho is engaged in the task can be reco 
- end of 
= Teens subscriber is tn direct con- 


line.* 
es 
npany has i ~ Rection with the Central Offi d 
grown rapidly, ' ean thus transmit verbally ao tae: 


which have attended the % sages they may wish to have sent di- 


e voice so that the person 









been a pioneer, and the 
es the pioncer the will to there, such as a call for a doctor, 


jeth birthday which will 
sion towards the line of 
ebec, and the forging of 
telephone service which 


er orders for goods wanted, or for a 
tab at any particular time. No charge 
will be made for ordering cabs, or for 
Tepeating orders for messages to any 
tradesmen or plumbers, coal dealers, 
livery stable keepers, boat builders, 
'* florists, etc., who may be connected 
_ -with the office by telephone. The Cen- 
tral Office will be open until a late 
hour in the evening, and will be kept 


fee 


gis 





lating as Bachelor of Sci- ee ici- 
etrical engineering from f]_ gat'nttabur'af verbons' is obtaioed 
ae, am 1897, - ro ap ; to justify the expense.” 
nt o Ric: eS Plans Big Expenditure 
Telephone and Telegraph : Here is an amazi j 
ng contrast with 
t New York. _ the situation which surrounds the 


Bell Telephone Company today. The 

+ company’s big difficulty is not get- 
ting subscribers but keeping up with 
their demands. 

At the end of 1928, there were 
714,245 company stations in opera- 
peo —_ ee eeeeel, offices. Ex- 

on equi t in 

the next five years is catimated at 

- $260,000,000. Of course, from this 
' gross outlay is to be deducted the 
» plant to be displaced, approximately 


ing his first step on the 
wh was to lead him to 
ce. sf 


er Was President 
when the present C. F. 
lv six yerrs old. a Sies 
ssident and general man- 
@ Bell ‘keiewucne  criu- 
ada. In 1880, his father 
Canada as emiss of 
un Bell Telephone Com- 
undertook: i 








k: to bring to- - \ $60,000,000, leaving for the five 
gy ne gg of tele- _ years net additions to be financed 
Siete =n iiae send ie. v3 a — more than 100 million 
Le e vice-president | Pe . ; 

manager of the Can- ‘Abo Kp gee ae 
iny at its inception in Le Slanned for service this Smee 
gat come as, aed Zetec ie 
; a je a tur- 
fe ekn frnden often > ther 550 circuits of about 32,000 
ne Company in Canada. ~ miles are contemplated for long dis- 
who consolidated the _. tance business. 
tems of 1880; after end- = Present construction plans in ter- 
ths Camedan company, D coe aditional circuit hetocer Mone 
e an company, -— one itio! een Mon 
through his persever- ~ vreal and Saint John, N. B., while two 
nius that the company more circuits, making a total of 13 
career which has made _ will be in service between Montreal 
iding corporate body in _ and Quebec. The progressive dis- 
> tricts of Three Rivers and Shawini- 
>» gan Falls will be provided with addi- 
> tional circuits. 
. % South from Montreal to the inter- 
_ National boundary, as many as six 
- lines have been added to augment 
+ the system to New York, Philadel- 
os phia, Boston and other eastern U. S. 
- Cities, while Sherbrooke and the 
- Laurentian district have also bene- 
os ogg by increased telephonic facili- 
ma Important New Project 
£ However, one of the most im- 
_ portant of the current projects is 
5 Y' _. the new construction between Mont- 
_+ Yeal and Toronto, which is following 
_ & route via Smith’s Falls, Peter- 
- borough and Oshawa. At the latter 
a t the circuits enter the cable 
ee ing Oshawa and Toronto which 
a es in service in the spring 
of year. < ; 
This undertaking provides for five 
_ Miditional Montreal-Toronto talking 
* ls, two additional Ottawa- 
Se nto circuits, making a total of 


_. Sight, and numerous other inter- 
Mediate circuits. 

~ Farther extensive work is being 
Undertaken in various parts of On- 
> fario which will improve the service 
~ ‘between a large number of points. 


_. “MAIN” EXCHANGE 
GONE IN MONTREAL 


New Line Also Added to 
Trans-Canada 
a Circuit 





From Our Own Correspondent 
_ MONTREAL.—The biggest single 
_ Conversion of telephone lines to be 
put into effect in Canada was brought 
about this week by the elimination 
of the old “Main” Exchange in 
Montreal. This has been replaced by 
& new automatic set-up under the 
caption, “Marquette.” 
* The old Main exchange which was 
| {inaugurated with great celebration 
> in Montreal over 20 years ago, has 
always been under manual control 
until this week. 
>» | Another new development over 
=. last week-end was the opening up 
of the line to Nipigon, Ontario, which 
18 joined to the all-Canada telephone 
Circuit which is now in operation as 
| far west as Winnipeg and is being 
_» ‘Yapidly put through to the coast. 
_ At present it is necessary to make 
use of United States lines in order 
_ to bridge some of the gaps between 
Halifax and Vancouver but week by 
week new links are being added to 
| this chain which will make an all- 
, Canadian telephone connection pos- 
; e, 
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IMER TROUBLES 


OM THOSE TODAY 
1 Advertising Offered 


ABS ORDERED FREE 
ee Expenditure Budget of 


was open in a room 12 
feet with a prospective 
bscribers. The manager 
a switch 
it was 
“oond that wrong dimensions had 

een and a special building 
wou been required to house 


was solved by cut- 





THE FINANCIAL POST 





“HUNT” SYSTEM 
MUST BE USED 


Latest Addition to 
Bell Family 





typewriter. 


have 
performance as the ordinar 


phone. Brokers, bankers an 


ducting of their business. 


overgrown typewriter. 
copemsier keyboard, ty 
n 


tem must be used. 


and consists of the small dialing unit 
which is attached firmly to the 
corner of the desk and from which 
hangs the combined receiver and 
mouthpiece now familiar in the 


ON NEW MACHINE 


Telephone Typewriter - is 


One of the most recent additions to 
the Bell “Family” is the telephone 


As its name implies, it is a type- 
writer that operates over a telephone 
circuit, either local or long distance. 
It is neither a novelty nor a play- 
thing. Experiment after experiment 
been made until the efficiency 
of the machine has been brought up 
to a point where it is as reliable in 
tele- 
busi- 
ness hoses, which have occasion to 
keep in close touch with branch of- 
fices, find this instrument of invalu- 
able assistance to them in the con- 














The machine itself looks like an 
It has the 
bars and 
ribbon, but instead of the “touch” 
system of operation, the “hunt” sys- 
This is because 


cradle sets. 


The advantages claimed for this 
new instrument are that it does not 
slip about the desk when one is dial- 
ing but stays firm without the use 
In addition, it takes 
up no room on the executive’s desk 
one 


corner, level with the top of the 


of both hands. 
being neatly concealed at 


desk. 


Then of course, the company prac- 
tices what it preaches and supplies 
practically every employee with 2 
telephone instrument. For the most 
part these are the ordinary desk 
sets but there are a great many of 


the new cradle ‘phones. 
Color Phones Used 


In some of the offices the new 
color telephones are used. This is an- 
other innovation introduced by the 
Bell Company a short time ago in 
order to make the telephone instru- 
ment harmonize with the type of 
ccord- 
ingly, the company has developed 
mahogany, walnut and various col- 
ored instruments which tend to make 
the telephone as inconspicuous and 


furnishings in the room. 


pleasing to the eye as possible. 



























dusting the blinds. Then. there is 
every type and width of nozzle im- 
aginable ranging from small five) 50.9 
inch sweepers to 18 inch nozzles for 
larger work. 

All these attachments fit on to a 
flexible hose which has a maximum 
length of 50 feet which in turn is 

lugged in in any of the 150 out- 
ets and provides the vacuum neces- 
sary for good housekeeping. 


keeping bill and will be able to dis- 
pense with the services of eight 
people who would othe 


quired to keep the building clean. mpany’s 
The total cost of the installation is aon a per i“ at 2 
approximately $25,000. first aiders. wi 

















Bell Controls Northern Blects 
The Bell Telephone Company owns = 
ce stock of the N. 

ern Electric ‘Ga per coat 


in owned by the W : 1 Com- 
pony and 5 per directors of = 
se ieaithienl uelsemiel . 
tric shares. 
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Has Own Fire 
On account of its ¢ 
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By mane of this eee ~ Beaver Holt z own fix ; 
chinery the company estimates tha ump. The fire pump vers, 
will save $4,500 a year in its house- 750 gallons of water per to the 






full height of 316 feet, 
sure of 50 pounds per square fi ¥ 





ise be re- 
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60 words, 
Start and Stop Code 





only one type bar at a time can be 
in motion; but, even so, a normal 
speed of 40 words per minute can be 
attained and on a high speed circuit, 






Before describing the operation, it 









Down on the main floor there is 
a show room which will place on 
view every type of instrument sold 
by the company. Not only will these 
be available for customers to see and 
inspect, but also they will be actually 
connected so that the customer may 
definitely test out their merits in a 





of 1929 












might be as well to mention that the 








The board room in the Bell head office provides an ideal atmosphere for the deliberations of company’s directors. While they are 
away, a marble beaver keeps watch over the sanctum from his niche above the fireplace. 


Bell’s Fifteen Directors 
_ Confer Without Phone 


There is no telephone in the board room of the Bell Telephone 
head office building. 

The directors of Canada’s largest telephone company have 
decreed “thumbs down” when it comes to having one of their own 
instruments in the board room. 

‘This may seem something of an anomaly but the directors decided 
that when they were in conference not even the telephone should 
intrude upon their deliberations. 

There is a telephone, however, quite handy in the vestibule out- 
side the room. 

The room itself is all that a board room should be, and is a fitting 
atmosphere for the deliberations of the 15 business men who guide 
the destiny of this huge corporation. The room is panelled to the 
ceiling in rich brown koko wood edged with a very dark border of 
the same wood, which gives the impression of ~~.” almost black. 
At the end of the room is a wide leather settee. The only other 
furniture is the directors’ chairs, and a large oval table of walnut in 
the centre. The chairs and settee are finished in bright red leather 
which offers a cheery contrast to the chestnut-toned walls. 

On one side are three large casement windows, while inset against 
the other wall is a wide open hearth fireplace of Pyrenees black 
marble. Carved on the marble above the hearth is a Canadian beaver, 
the only touch of symbolism in the entire room. 


— + 


mon start-sto 


acters to be printed and start and 
stop impulses to maintain unison of 
all stations on the circuit. 

Briefly the operation of the ma- 
chine is as follows: The typist, plac- 
ing the copy on a rack before her, 
starts to work. As she types, the 
copy is made by her own machine by 
which she can check the accuracy of 
her typing. At the same time each 
operation of the key transmits elec- 
trical impulses over the circuit which 
connects her machine to one at the 
distant end, and prints that same 
letter on the receiving machine. 

Instantaneous Transmission 

No attention is necessary at the 
receiving end, other than to turn on 
the machine in the morning, tear off 
me menneges as ap Ae omar 

eep up the supply of paper and ink 
ribbons and turn it of at night. 
Transmission is instantaneous. 


ALL TYPES OF ’PHONE 
IN USE IN BUILDING 


Company Will Have Show- 
room With. All Models 
Connected 


As might be expected there is 
every type of telephone in use some- 
where in the new Bell Telephone 
building. 


BELL CORNERSTONE 
FILLED WITH DATA 
ON YEAR 1928 A.D. 


Contents of Copper Box 
Revealed to Post 
Readers 


At 11 &m. on the morning of the 
twenty-third of May, ninteen hun- 
dred and twenty-nine, the corner- 
stone of the Bell Telephone Company 
of Canada, was well and truly laid. 
When the old St. Andrews church 
that formerly stood on the site, had 
been demolished, no trace could be 
found of the church’s cornerstone so 
the Bell officials made sure that 
whenever the new Bell edifice was 
demolished, a full and complete rec- 
ord of the company and of current 
affairs would become available. 

According, prior to the laying of 
the stone, L. B. McFarlane, chair- 
man of company’s board of directors, 
inserted in an inset in the stone a 
sealed copper box that meets all the 














signalling code employed is the com- 
- code, which employs 
‘| five selecting impulses used in vari- 
ous combinations to select the char- 


practical way. 


Then * on the 20th floor the 
a 


company has set aside a museum 
which will be gradually added to 
and which will contain various relics 
having to do with the early history 
of the telephone and indicative of 
its progress through the last four 
or five decades. 


MAZE OF APPARATUS 
KEEPS EDIFICE CLEAN 


Special Equipment Cuts 
Housekeeping Costs by 
$4,500 Annually 


* “Tt cleans, as it sweeps, as it 
polishes.” 

This might well be the slogan for 
the amazing network of equipment 
the Bell Telephone Company has in- 
stalled in its new building in order 
to keep it clean. 

Housed in a special room of its 
own, the. company has installed the 
last word in vacuum cleaning equip- 
ment in order to solve the house- 
keeping problem of its new home. 

The main unit of equipment is 
what is called a turbine sweeper, 
which supplies a vacuum connecting 
up to-nearly 150 outlets in various 
parts of the building. From each 
outlet there can be attached a whole 
battery of connections depending 
upon what e of housekeeping is 




































24,468 Average Net Paid Weekly on * 
A. B. C. Basis Bes : ‘ 









ADVERTISING LINEAGE 
First 8 Months 1928 + « 921,546 
First 8 Months 1929 - = 1,193,799 

This is by far the largest lineage of 
any Canadian Financial Paper, ale 
though The Financial Post carriesno  _ 
liquor advertising as does the second 
paper. ay 
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Color Runs Riot |EPICURES APPROVE 
When Painters | NOVEL EQUIPMENT 


Play With Pipes 


Color dominates in the  sub- 
terranean depths of the Bell Tele- 
phone Building. 

Down in the sub-basement where 
all the pipes and conduits that serve 
the various parts of the building, are 
collected together, there are to be 
found practically all the colors of 
the rainbow. 

This has been done in order to 
simplify the problem of repairs, and 
to give an easy and immediate check 
if anything goes wrong. 

There are green pipes, red pipes, 
blue, white, fawn, black, brown ‘and 
even gold. 

Then there are combinations of 
colors, each one signifying a pipe 
used for one specific purpose. For 
instance, white pipes with gold 
bands hold nothing but high pres- 
sure steam, so if you are looking for 
ice water it would seem inadvisable 
to investigate the white and gold. 
Hot water pipes look very gay in 
green with a natty band of red, while 
the cold water pipes strike an ex- 
ceedingly high note in a rakish blue 
with ‘white band. The Master 
Painter of Pipes must have had a 
keen sense of the fitness of things 
for in the black pipes is found... . 
sewage. 


BUTTON CONTROL 
IRONS OUT WORRY 
OF UPS AND DOWNS 


Bell Elevators Last Word 
in Perpendicular Trans- 
portation 


The battery of eight elevators 
which serves the new Bell Building 
is the last word in perpendicular 
transportation. 

Although they are operated by an 
octette of nattily dressed young 
ladies, they are themselves almost 
human in their operations. All the 
operators need do is press the button 
and electricity does the rest. 

For instance, supposing you were 
going to the 17th floor. You step 
aboard, whisper “17” to the young 
lady, whereupon two pneumatic 
doors close silently behind you and 
you know nothing more until these 
same doors move noiselessly open 
and you find yousself standing on 
the 17th. 

The whole thing is done by button 
control. If the elevator is to stop 
at six floors on the way up, all that 
need be done is to press the buttons 
for the respective floors and the car 
will come to rest at each floor in 
turn as it ascends. 

It was the same way on the down- 
ward journey. The operator only 
interferes with the operation of the 
car in case of an emergency. For 
instance, when the machine starts 
down it is at the mercy of those who 
wish to descend. It is the passen- 








gers rather than the operator, who, | | 


by pressing buttons on their respec- 
tive floors, control the operation of 
the car. In addition there is a master 
control on the ground foor, 


Stops at Level 


From inside the cars, the only! wealth and prosperity. 
’ 


IN BELL CAFETERIA 


Original Design First to 
be Installed in 
Montreal 


Your nose can’t tell you what 
there is for lunch when you eat at 
the cafeteria in the new building of 
the Bell Telephone Company. A 
novel scheme, used for the first time 
in Montreal, is in operation at the 
restaurant. 

A glass sheathing encloses the 
passage way running down the serv- 
ing counter which effectually screens 
the rest of the room from the vari- 
ous odors arising from a well diver- 
sified meal. Nothing can penetrate 
further than the counter where food 
is obtained, and powerful fans draw 
away the hot air which is cased in 
by the glass roof and wall running 
the length of the counter. 

The cafeteria itself would cheer 
the heart of the most tired restaur- 
ant-goer, but it is reserved for use 
of employees only. Tastefully 
decorated, restful in appearance, it 
is operated on a cost basis that 
enables employees to obtain break- 
fast, lunch or tea every day, at mini- 
mum prices. 


Kitchens Are Modern 

The kitchens which supply the 
needs of the cafeteria are a master- 
piece of efficiency. Electrically 
driven machinery pares potatoes, 
beats eggs, whips cream and cuts 
bread, while the apple paring and 
coring machine can dispose of a total 
of about 25 apples a minute. Auto- 
matic dish washers make short work 
of cleaning the crockery; in short, 
the human element takes a back 
place in the Bell kitchens. 

However, the workers in the 
kitchens are fortunate in their en- 
vironment and powerful ventilation 
keeps the air fresh, while the design 
of the building has allowed the whole 
of one side to get sun and air from 
a mass of Jong windows. 

The kitchens, which were equip- 
ped by the Prowse Range Company, 
of Montreal, can serve 700 meals a 
day and 230 individuals at a single 
sitting. A feature of the equipment 
is the Elkington copper ware, of 
which all the sauce pans and similar 
utensils are made. This ware is 
claimed to be the last word in the 
manufacture of these articles. They 
are made of copper and nickel, and 
present a gleaming attraction with 
shining copper on the outside and 
a lining of nickel. 





check on this marvelous system is a 
little panel of numbers above the 
door of the elevator which light up 
when the elevator goes up or down. 
Thus as you stand in the elevator 
there is practically no motion either 
of ascent or descent, but if you look 
up above the doors you will see the 
little lights flash 1-2-3 as the car 
moves quickly upward. There is no 
jerking at each floor but the car 
comes automatically to a stop at the 
dead level of the floor so there is no 
rebound or chance of the elevator 
being a few inches too high or too 
ow. 

The walls of the cars are panelled 
in koko wood and near the roof for 
ventilation purposes are set ten 
sheaves of wheat—emblematic of 
Canada’s greatest single source of 


accepted tradition of what a corner- 
stone should contain. 

Here is the list of its contents: 

Extracts from minutes of meetings 
of the company’s board of directors 
regarding purchase of the property, 
the erection of the building, names 
of builders and the architects and 
principal contractors, 

A statement of the distribution of 
the stock of the company. 

Annual reports from the organiza- 
tion of the company until the present 
time. 

A composite copy of the “Blue 
Bell” magazine with pictures of the 
present offices of the company and 
articles on current activities. 

Copies of the current local news- 
papers. 

A set of current Canadian stamps 
and a set of the special issue of Can- 
adian jubilee stamps. 

A copy of “Pioneering the Tele- 
phone in Canada.” 

‘A report .of the Jubilee broadcast 
at Ottawa, Ont. 

A copy of the charter and by-laws 
of the company. 

A copy of the company’s em- 
ployee benefit plans. 

Canadian silver and copper coins 
of the latest issue. 

The official private branch ex- 
change directory of the Bell Tele- 
phone office at Montreal. 


COMPLETE UNIT 
SUPPLIES POWER 


Bell Has Own Sub-Station 
and Miles of Private 
Duct 


There is a veritable hydro-electric 
sub-station in the basement of the 
Bell Telephone Corporation. 

In order to serve the 4,500 lighting 
outlets in all parts of the 20-story 
building in addition to the power 
required for heating and washing 
the air; for maintaining the electrical 
refrigeration plant; for operating 
the elevators; for blowing away the 
ashes and the hundred and one other 
uses to which powcr is put in a 
modern office building. 

The main switchboard controlling 
the entire light and power equip- 
ment is itself 27 feet long. The 
entire system was installed in the 
building by the Canadian Taverner 
Company of Montreal, who also in- 
stalled the network of conduits 
throughout the building. ’ 

In addition to the conduits housing 
the electric wiring, there are ap- 
proximately 3,500 feet of fibre duct 
connecting up all parts of the build- 
ing. This duct is a four inch half- 
round duct built into the floor con- 
struction with outlets all through 
the building enabling them to be 

ulled up to the floor for connection 
if necessary. 

Modern Building Plan 

This modern system of building 
into the floors of a structure a duct 
system which is capable of almost 
indefinite expansion, means that el- 
ectric light, dictaphones, buzzer 
systems, time clock apparatus, tele- 
phone wires and all manner of el- 
ectrical appliances can be attached 
almost anywhere in the building at 
any time without tearing up the 
floor, breaking down walls or ex- 
posing wires tacked on the wall. 

When it is desired to make a new 
connection it is only necessary to 
bore a hole at a spot that can be 
instantly located by measurements 
and an opening in the conduit system 
is found. If the wires now installed 
are some time in the future all 
connected, furtherwise can be handled 
through the conduit as there are 
openings at specified intervals, 





_ Up in President Sise’s office there 
is the last word in telephone equip- 
ment, namely, a mounted cradle in- 
strument which was brought out 
recently by the company. 

This instrument is a new adaption 
of the now popular cradle telephone 





Successful Installations 


Bell Telephone Building 
ontreal 


Sun Life Assurance Co. 
and Ext. Part A 


Montreal 


MacLean’s Building 
Toronto 
Halifax Hotel and Station 
C. N. R. Halifax 


Under Construction ‘ 


University Tower Building 4 
Montreal 


Canadian Taverner Company, 


Walter H. Taverner, 
President 


William J. Sullivan, 
Vice-President 


802 Confederation Building 



































































desired. For instance there are felt 
brushes for pons and cleaning 
the granite. There are wall brushes 
and carpet sweeper attachments. 
There are big meee nozzles for 
polishing and dust ng at the same 
time and there are big wheels for Trt 


Toronto, Ontario 1 i 
An Audience Having Huge Personal 
and Business Buying Power | 
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We installed the complete electric wiring ie 
and transformer installation in the new 22- - 
storey Bell Telephone Building, Beaver 
Hall Hill, Montreal, 


You are invited to avail 
yourself of our Engineer- 
ing services. 


Limited 


Electrical and Mechanical 
Constructing Engineers 


Thos. Winship, 
Treasurer 


H. A. Bolle, 
Sec’y and Manager 


Montreal, Que. 
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#4-18 TORONTO STREET TORONTO’ 
Assets exceed 
$67.000,000,00 
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Bank of Nova Scotia 
Passes 97th Birthday; 
Has Interesting History 


Capital Grew from $200,- 
060 in 1832 to $10,000,- 
000 Outstanding 


HAS 327 BRANCHES 


When 51 Years Old, Ab- 
sorbed First Rival, and 
Has Taken Over Three 
Others Since 


Just over 97 years ago, on August 
10, 1832, the Bank of Nova Scotia 
opened for business at Halifax. 
re was only one banking house in 
a = that time, the Hali- 

anking Company. ‘ 
Three months before the bank 
opened, May 10, 1832, the organiza- 
tion meeting of the subscribers was 
held in the old Exchange Coffee 
House of Halifax, and William Law- 
son, M.L.A. for Halifax, was chosen 
president. 

An interesting point in the history 
of the Bank of am Scotia is that 


e 
the 
fax 


= |the first cashier, James Forman, 


- SGRAY BASHFORTH LTD. 
“Btocks, Bonds and Mining Shares 
< 702 Temple Bidg., 

*~ Toronto 
“ Tel. Elgin 5516 


ments, collect 

and interest, keep your 
accounts. All this for a fee 
much less than you would 
pay for less experienced 
administration. 

May we have the oppor 
tunity of explaining this 

service in detail to youf 


STERLING 
 JrusTs 


- - ORPORATION 


Sterling Towers, Toronto 
Branch :—REGINA 


= McFETRICK & CO. 
= Investment Brokers 


£388 St. James Street W. 
= MONTREAL, QUE. 


it 


went to Saint John, New Brunswick, 
to study the banking methods used 
by the bank of New Brunswick. 
Eighty-one years later, in 1913, the 
Bank of Nova Scotia took over the 
banking institution of its sister 
province. oe 

The Bank of Nova Scotia is now 
the only bank out of’ more than half 
a dozen which holds its annual meet- 
ing in Nova Scotia. While the active 
management of the big institution 
has been centred in Toronto, the di- 
rectors still have their headquarters 
at Halifax, and the bank still claims 
the old garrison city as its home. 

Took Over P.E.I. Bank 

The erstwhile infant did not at 
first grow very rapidly, in fact it 
had attained the mature age of 51 
‘ before it absorbed another 

In. 1883, the: Union Bank of 
Prince Edward Island became part 
and parcel of the Bank of Nova 
Scotia. Thirty more years elapsed 
before the one-time mentor of the 
Bank of Nova Scotia’s cashier was 
taken over. The Bank of New Bruns- 
wick was absorbed in 1913. 

This institution had been incorpor- 
ated in 1820, twelve years before its 
rival, and had its head office in Saint 
John, N.B., with branches through- 
out New Brunswick. At the time of 
the amalgamation, its capital was 
$1,000,000 and total assets stood at 

500,000. The terms on which the 
junction was effected provided for 
a transfer of stock, share for share, 
and a aor een to the B.N.B. share- 
holders of $10 per share. 

Three months after the outbreak 


of the Great War, in November, 1914, 


the Metropolitan Bank passed out 
of existence, the Bank of Nova 
Scotia paying $200 in cash and one 
share of stock for each two shares 
of the Metropolitan. The latter in- 
stitution, founded ten .years before, 
also had a capital of $1,000,000 and 
total assets of $12,500,000. : 
he most recent amalgamation in 
which the Bank of Nova Scotia has 


‘ seaeet was in 1919, when the Bank 


ttawa was mer; 
Maritime organization. This bank, 
with a 2. capital of $343,875 
$1,000, 


ged with the 


authorized) was organ- 

874. At the time of the 

merger the capital stock amounted 

to $4,000,000, and the total assets to 

$73,200,000. The Bank of Ottawa at 

that time maintained about 100 

branches in Canada. Shareholders 

of the Bank of Ottawa received four 

shares of the B. of N.S. for each five 
they held of their own bank. 


Has 327 Branches 
The Bank of Nova Scotia today 
has 327 branches, of which 287 are in 
Canada. Twelve other branches are 
located in Newfoundland and the re- 
maining 28 are spread over the two 
Americas, the West Indiés and 
overseas. In addition, the bank has 
correspondents and agents in all 
= of the world. In the bank’s 
ome province of Nova Scotia, there 
are 38 branches. In Prince Edward 
Island, the total is nine, with 37 in 
New Brunswick. Quebec and On- 
tario have 21 and 132 branches re- 
tively, while in Western Canada 
the bank has nine branches in Mani- 
toba, 25 in Saskatchewan, 10 in Al- 
berta and 6 in British Columbia. 
There are no branches of the Bank of 
Nova Scotia in the Yukon Territory. 
When the bank opened for busi- 
ness in 1832, the capital was £50,000, 
which was worth about $200,000 in 
Canadian funds. Provincial funds 
were $4.to the £. Since then the capi- 
tal has grown steadily until it has 
reached its present-day authoriza- 
tion of $15,000,000. The outstanding 
capital is $10,000,000. Since 1891, 
the capital increases, with the excep- 
tion of those required to complete 
the acquisitions of other banks, and 


Notes in 
Circulation 


Balances 

Due to 
Dominion 
Government | Finance Act | Governments! 
—=— | 


Canadian Bills 
to be Good in U. S. 


If the plan of the Reserve 
Board of the United States De- 
partment of Commerce works 
out, Canadians travelling in 
small towns in the United 
States and tendering Canadian 
currency in payment of bills 
will not have to pay as they do 
at present, anywhere from 
three to 15 per cent discount. 


The board is endeavoring to 
work out a plan whereby Can- 
adian funds will be exchange- 
able at current rates by banks 
in the smaller communities 
which have hitherto felt that 
they must protect themselves 
against loss in this fashion. 


The proposal does not affect 
large transactions, which have 
never been carried out at any 
other than the prevailing ex- 
change-rates. It has been the 
small tradesmen who take who 
take Canadian bills in payment 
for gasoline or other commodi- 
ties who have suffered most 
through fluctuations in the 
rates. 


amounting to approximately $3,800,- 
000, have been offered as rights to 
shareholders. 


The young Bank of Nova Scotia 
had no easy time getting started. 
There already was established the 
Halifax Banking Company, and this 
firm was somewhat jealous of its 

osition as the supplier of financial 
acilities to the merchants of the 
day. Every conceivable scheme to 
block the new enterprise was thrown 
in its way by its older competitor. 
At one time, the Halifax Banking 
Company refused to pay its notes in 
any form, when ae by the 
cashier of the Bank of Nova Scotia. 
The controversy lasted some time, 
until at last the former agreed to 
redeem its notes in Treasury paper 
of the province, while the latter had 
to redeem its notes in specie. In 
the files of the Halifax Banking 
Company, after it had been absorbed 
by another of the Canadian chartered 
banks, }were found letters which 
passed between the officers of the 
two institutions in reference to the 
dispute. The letters, passed between 
the heads of the two banks, abounded 
in the keenest sarcasm, thinly veiled 
in the polite business phraseology of 
the time. 


Suffered Big Loss 

The Bank of Nova Scotia did not 
really commence to grow rapidly 
until after the discovery, in 1871, of 
the cashier’s manipulation of the 
books to the tune of over $300,000. 
This loss wiped out the $80,000 re- 
serve, the profits for 1870 and half 
of 1871, and impaired the capital to 
the extent of $27,000. The loss 
proved a salutary lesson, however, 
for a special meeting of the share- 
holders in 1871 caused the author- 
ized writing-off of $56,000 from 
the capital to be set aside as a con- 
tingent fund to provide for this and 
other losses. A revision of the bank’s 
business practice also lessened the 
— of a reoccurrence of such 
a loss. 


Between 1871 and the present day, 
only one year showed a loss. In 1884, 
in order to pay dividends of $83,500 
and provide for the deficits, it was 
necessary to draw $130,000 from the 
reserve fund, which then stood at 
$470,000. The bank’s reserve fund 
at the end of 1928 was $20,000,000, 
or twice the paid-up capital. In 1871, 
the net profits of the bank were $36,- 
990. At the end of 1928, they were 
$2,535,518. Fifty-seven years ago, 
the total dividends disbursed were 
$22,400 and in 1928 the payments to 
shareholders amounted to $1,600,000. 

The first dividend was paid in 
1833, and continuously singe for 96 
years. The first was at the rate of 
three per cent. It was paid at that 
rate until 1837, when it was raised 
to four per cent. Eight years later 
the rate went back to the first figure 
and fluctuated from three to six per 
cent until 1859, when it stayed at 
3% per cent until 1874, when eight 
per cent was paid. This rate lasted 
until 1900, when nine per cent was 
declared. In 1902, this went to 91% 
and 10 in 1903. Three years later it 
had risen to 11% and the next year 
half of one per cent was added, mak- 
ing the rate 12. This continued for 
four years, when the rate rose to 
14 per cent in 1911. Since 1919, the 
bank has paid a dividend of 16 per 
cent on the par value of its capital 
stock. 

The current market quotation on 
ten shares is $3,970. A block of ten 
shares, costing $1,000 in 1832, grant- 
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Current Events in Banking World 


CANADIAN BANKER 
TO SPEAK ON TRADE 


N.Y. Manager for Commerce 
Bank Will Give 
Address 


“Canada’s Foreign Trade and What 
It Means to the United States,” will be 
the subject of an address to be deliv- 
ered bef¢re the Pacific Foreign Trade 
Council at the convention of that body 
in Seattle, Washington, September 18 
and 19, inclusive, by Case R. Howard, 
manager of the foreign business de- 
partment of the Canadian Bank of 
Commerce, Mr. Howard’s headquarters 
are in New York City. 

The Pacific Foreign Trade Council 
is affiliated with the National Foreign 
Trade Council, of which James T. Far- 
rell, President of the United States 
Steel Corporation, is chairman. The 
Pacific organization functions ¢hrough 
chambers of commerce of the coast 
cities, and membership is extended to 
active members of the commercial or- 
ganizations of the Western provinces 
of Canada. The Seattle meeting will 
be attended by trade executives from 
all parts of the United States and the 
Dominion of Canada, including leading 
manufacturers, merchants, agricultuc- 
ists, transportation men, bankers, im- 
porters and exporters. Importance is 
attached to the convention in view of 
the development of the west coast trade 
and future trade possibilities with the 
Orient. 

In his address Mr. Howard will deal 
with certain phases of Canadian trade 
with the United States which has 
grown in recent years to the extent 
that Canada is now “America’s best 
customer.” He will also deal with Can- 
adian industrial developments and 
American opportunities in Canada, as 
well as competitive forces now bidding 
for Canadian requirements of manufac- 
tured goods and other commodities. 


Bank Chat 


JAMES MOODIE, §secretary-treas- 
urer of J. R. Moodie and Sons, and a 
director of the Dominion Powér and 
Transmission Company and the Cana- 
dian Woollen Manufacturers’ Associa- 
tion, has been appointed to the Ham- 
ilton advisory board of the Royal Trust 
Company. 


J. H. BEATTY, of the Toronto office 
of the Ontario government savings de- 
partment, has been appointed manager 
of the Woodstock, Ont., branch, vice 
L. C. JONES, who goes to Hamilton. 


J. MORGAN, formerly assistant man- 
ager of one of the Toronto branches 
of the Dominion Bank, has been ad- 
mitted into partnership with Baptist 
Johnston and Co., stockbrokers. 


MILLARD McLEOD, of the New- 
castle, N.B., branch of the Royal Bank, 
has been transferred to the bank’s 
branch at St. John’s, Newfoundland. 


THE BANK OF COMMERCE has 
completed a three-story addition to its 
Oshawa branch. The office was form- 
erly a branch of the Standard Bank. 


JOHN L. RUTHERFORD, formerly 
manager of the Blenheim, Ont., branch 
of the Standard Bank, has been ap- 
pointed manager of the Bank of Com- 
merce branch at Madoc, Ont. 


The Bank of Commerge has opened a 
new branch at Quebec City. It will be 
known as the Cartier Avenue branch 
and will be under the management of 
J. E. ROBSON, 


The Standard Bank branch at Belle- 
ville, Ont., has been closed by the Bank 
of Commerce. 


A. W. CRAWFORTH, of Brantford, 
Ont., has been appointed to succeed 
D. L. Weese as manager of the Bow- 
manville branch of the Bank of Com- 
ney Mr. Weese goes to Milverton, 

n ° 


RALPH DIERLAM, formerly of the 
Listowel, Ont., staff of the Imperial 
Bank, has been transferred to Thorold. 


L, E. HODGINS, manager of the 
Bank of Montreal’s Morris, Man., 
branch, has taken up new duties as 
manager of the branch at Austin, Man. 

D. T. McGUIRE has been appointed 
manager of the North Bay branch of 
the Bank of Montreal. 


ronto, office. 


H. A. SEGUIN, manager of the Co- 
balt, Ont., branch of the Imperial Bank 
of Canada, has been transferred to the 
Toronto office. Mr. Seguin had been 
many years in the Cobalt district and 


is to be succeeded by F. C. TROTT, of\ 


Sault Ste. Marie, who will in turn be 
replaced by GORDON DUNLOP, for- 
merly manager of the Elk Lake, Ont., 
Seana The iatter office has been 
closed, 


JOSEPH BEAUCHAMP, 


Bank, has been transferred to the 
branch at Swift Current. 


ing that the holders took up all 
rights offered and purchased frac- 
tional shares to round out their 
holdings at the then current market 
prices, would be represented by a 
total today of 36 shares, costing 
$7,821 and valued on the market at 
$14,292. Dividends would have to- 
talled nearly ten time at least, the 
par value of the shares. 


u He succe>*s | 
W. C. MITCHELL, who goes to the | 
management of the Royce Avenue, iv- | 


| 
of the 
Qu’Appelle, Sask., branch of the Royal 


CRANBERRY PORTAGE 
LOTS SELL AT $150 


Ballasting of H. B. Line 
Will Facilitate De- 
velopment 


From Our Own Correspondent 
WINNIPEG.—The provincial gov- 
ernment is making progress in its 
plans for the development of town- 
sites in Northern Manitoba. Busi- 
ness and residential lots in the town- 


site of Cranberry Portage are now 
being offered for sale at $150 each, 
after approval of a survey of the 
townsite by a town planning engi- 
neer, The site laid out is on the 
north side of the tracks, and in the 
meantime the nucleus of a town had 
grown up on the south side. It is 
hoped that businesses and residences 
will be moved to the new site. 
The government announces that it 
is sticking to the plan decided on 
some time ago not to sell property 
in Churchill townsite, but to grant 
lots on long term leases, with 
periodic revision of rentals. 
Ballasting of the line is nearly 
completed, and work trains will be 
able to move with more expedition 
over the line from now on but there 
is still a large amount of work to be 
done before the railway can be con- 
sidered fit to carry much traffic, or 
before the maintenance of regular 
train schedules is possible. The main 
anxiety about getting the line in 
shape for traffic is not so much to 
get the new route to Great Britain 
and Europe opened up as to make it 
possible for prospectors and others 
interested in opening the North to 
have, some sort of train service on 
which they can depend. Some 
quantities of supplies for mining 
companies and prospectors have al- 
ready been transported, but the rail- 
way has acted in conjunction with 
the governments at Ottawa and 
Winnipeg in keeping out persons not 
well equipped to take care of them- 
selves, because of lack of facilities 
for securing shelter and supplies. 


KENNETH R. TURNER, manager of 
the Scotsdown, Que., branch of the 
Bank of Commerce for the past eight 
years, has been appointed manager of 
the branch at Farnham, Que. 


Weekly Bank Clearings 
—o—_ SEES 
Eastern Cities 


Sept. 13, '28 Sept. 12, '29 
Halifax 409, a 
Saint John 655, 
Moncton 


159,021,224 
8,084,876 
850,510 
151,509,820 


7,765,719 

scenes 838,548 
eeseee eves 140,672,223 
eves 1,217,500 
6,191,723 
1,092,083 
942,388 
1,166,648 
5,540,246 
752,026 
3,253,162 


Brantford 
Chatham 
Kitchener ...+.+++6 


MEIN dtincdscante 4,337,096 


Western Cities 


Sept. 12,28 Sept. 13, ’29 
1,195,649 § 318,873 
60,281,937 
678,939 
7,175,027 
1,407,154 
2,963,156 
514,185 
11,811,942 
6,917,897 
531,001 
1,083,891 
23,090,130 
3,009,558 


Prince Albert 
Calgary 

Edmonton 
Medicine Hat 

New Westminater . 
Vancouver 
Victoria 


10,712,555 
6,763,745 
649,162 
912,112 
19,386,850 
2,578,353 


Pass Order Authorizing 
Kent Northern Rly. Sale 


From Our Own Correspondent 

MONTREAL.—Provincial order-in- 
council has been passed authorizin the 
sale of the Kent Northern Railway. 
This order follows a movement which 
has been afoot for some time for the 
transfer of the line, which runs from 
Kent Junction, N.H., to Richibucto, N.B. 
The acquisition of the railway as a por- 
tion of the Canadian National Railways 
has been mooted for some time. 

The Kent Northern Railway was in- 
corporated over 25 years ago. It oper- 
ates only 14 miles of trackage and has 
never been a paying proposition. There 
is a small funded debt outstanding, as 
well as capital stock. 4 


Put a lock 


on your 


Life Insurance 


Make sure that the money 
derived from your Insur- 
ance Policies will not be 
squandered or lost 
through unwise invest- 
ments... . Put a lock on 
your Insurance... make 
a Life Insurance Trust 
- +. and place upon The 
Royal Trust Company 
the responsibility of ad- 
ministering it in accord- 


ance with your expressed 
wishes—after you are 


gone, 
THE 


ROYAL TRUST 
COMPANY 


59 Yonce Srnzeet, Toronto 


BRANCHES 


CALGARY HAMILTON 


EDMONTON OTTAWA 
HALIFAX QUEBEC 
SAINT JOHN, N.B. VANCOUVER 
ST. JOHN’9, NFLD. ‘VICTORIA 
TORONTO WINNIPEG 
Heap Orrice—MonrTreat 


Assets under administration exceed 
$440,000,000. 


The Royal Bank of Canada 


Head Office, Montreal 


Condensed Statement 
to the Dominion Government 


July 31st, 1929 


LIABILITIES 


Capital Paid up .......sesceeeus 


rve Fund 
Notes in Circulation 
Due to Other Banks 


Bills Payable (Acceptances by London Branch) ..... 


Letters of Credit outstanding 


Cash on Hand and in Banks ..... 
Deposit in the Central Gold Reserves 
Government and Municipal Securities 
Railway and other Bonds, Debentures and Stocks ... 


Call Loans in Canada 


Loans and Discounts 


DOP COMEEB. oc cccccccccccccces 


Bank Premises 


Real Estate other than Bank Premises 
Mortgages on Real Estate sold by the Bank 


Undivided Profits ......essees. ee 
Depesite ..ccccccsvccccccccceses Cosecccvesccccecece 


ereceees ereeceeees 8 34,718,850.00 
34,718,850.00 
2,361,085.71 
39,128,040.94 
742,797,941.91 
26,005,113.51 
5,154,223.00 
48.417.510.63 


Cee eres eeeeee eee 


eeeeeee 


$933,301,615.70 


eesecees eveceeesss $127,839,049.29 
10,400,000.00 
100,994,746.47 
18,243,296.18 
76,710,751.20 
45,586,159.94 


$485,214,319.03 


48,417,510.63 
15,235,296.49 
1,613,408.12 
1,397,078.35 


Liabilities of Customers under Letters of Credit as 


ee eeeeee Heeeeeeeee 


Depesit with Dominion Government for Security of 


Note Circulation 


eeeeeese 


1,6.50,000.00 
$933,301,615.70 


903 BRANCHES IN CANADA, NEWFOUNDLAND, WEST INDIES, 
CENTRAL and SOUTH AMERICA, also LONDON, NEW YORK 
and BARCELONA. 


Auxiliary: THE ROYAL BANK OF CANADA (France) 


Pa ATS, 


SAS ai. ee 
ake Bee 
. f.2\% 


September 19, ; 


yA; 


IN EVERY MARKET 


Buenos Aires in South America—in every market, 
and in the service of every phase of i 
business, the 900 branches of this Bank play 


important part. 
’ A banking connection with us may benefit your 
business through our contact with these markéte 


The Royal Bank . 
of Canada 


(Sereing Conada Sines 1869 { 


THE ONTARIO LOAN AND DEBENTURE CO. 


LONDON 58 years in business CANADA 

Capital, paid-up, $1,750,000 — Fund, $2,875,000 
‘ vestment f Funds whieh 

ee Cy rene’ te. the Compente Sates Deda 


Money loaned on First Mortgages including building loans. Applications invited, 
A. M. SMART, President. T. H. MAIN, Manager, 


Frills are cut out 


but you get liberal and genuine financial relief against 
accidents and sickness and their after effects—at excep- 
tionally low cost because “the frills are cut out.” Write 
for rates. 


FIDELITY vente eens Tosento tee Varian 


When the Son judges 
the Father ! 


comes a time when nearly 

sits in mental\judgment upon his 
Sometimes, alas! that time does not come 
the father is dead. The son, 
mere lad, faced with the knowledge 
pe of a eed 

ps, younger brothers. 

is that he judges his father. Then it 
remembers his kindnesses, nes 
nesses, and then it is that he wonders sorrow- 
fully, why his father did not make better finan- 
cial provision for his mother. 


Ifyou have known of an instance where ason has 
thus sat in judgment upon his father, 
that the time may come when your own son 
(or your daughter)—if you have children—will 
sit in judgment upon you. What will their ver 
dict be insofar as it applies to your provision 
for their, or for their mother’s and your wife’s 
maintenance? 

you haven’t provided sufficiently for their 
ps ackemete until they are able eo took after 
themselves (and their mother)—isn’t this the 
time to do it—by means of Confederation Life 
Insurance? 

Write for the. let *"No Matter What 


Happens’’. Youwill find it very interesting— 
the least. Address your request now to— 


Confederation Life 


Association 


ih 


pe : 
iit 


Head Offices ‘ 
City Age 
TORONTO Confederation Life Building 
TORONTO 


Return of the Chartered Banks of the Dominion of Canada, July 31st, 1929. 


Balances 
Advances Due to 


Demand 
under 


Provincial Deposits in 
Canada 


x 
42,539,291 
15,282,317| 

7,856,483| 
4,299,911 
31,689,553| 
39,128,040} 
7,682,694) 
11,444,279] 
9,752,733, 1, 
437,730 


170,113,031 | ~ 98,861,604} 75,200,000 


$ 

163,029,218) 
39,592,966) 
35,217,680} 
6,692,907) 
171,341,253 
181,708,267! 
32,091,096) 
25,866,953! 
35,975,823) 


1,332,181) 


556,491 
510,968} 
63,859) 
5,050,202) 
6,215,428 
584,336) 
2,595,380) 
2,281,271) 
10,763} 


6,000,000) 
499) 9,500,000) 
874,104 
83,444 


————| — 


{ 


Savings 


Depoaits 
De oe post 


Elsewhere 


Bal. due to 
other banks 
in Canada 


Due to 
U.K. 


$% 
2,107,119 
2,849,286 
325,695 
2,143 


% 
116,742,618 
38,951,582 


g . 
391,235,441 
125,429,536} 
65,462,771 
35,361,091} 
297, 545,961 
305,720,892 
68,080, 134 
87,962,465 
73,696,811 
2,717,426} 


$6.804230 
213,712,050) 
4,883,871] 
1,371,103) 


3 
915,683 
608,969 

633 


Banks in 


$ 

4,168,836 
88,174 
283/933 
904/346] * 12,538,182 
1'083,508 
1,265,380 
83,606) 


606 
127,448 


| 24,550,705| ~ 672,848,344 453,212,528 431,485,453 ~~ 12,443,940) 19,636,067| 87,339,399 10,398,368 


Liabilities 


Due to 
Banks 
Elsewhere 


Bills 


Payable Credit 


$ 
21,934 
568,402) 
1,220,171) 
ee | 
3,145,875] 


: 5,154,223) 
2;905;030 287,763 
534,494 
Me aivscccens 
31,671 


2,490,292 
1,574,708 
93,497) .. 
32,902,429 
23,005,921 


Assets 


Letters of Othe 
Liabilities 


& 
2,951,134 
206,379 
231,404 
36,956) 
"on 08 
569,318 


94,140,435 4,087,996 1,330,636 _ 152,841,251) 140,100,973 


r Dividends Reserve 
Declared Fund 
and unpaid 


Capital 
paid up 


Total 
Liabilities 


Capital. Capital 
authorized | subscribed 


$ 

931,733,997 
267,870,055 
129,306, 500) 

53,380,270 
708, 246,516 
927,222,894 
146,959,569 


154,198,273 
143,582,444 


6,090,261 
5,468,590,779 


sie Re it es se 


“1 Unhesitatingly Reco 


“The Commercial Life Assur 
Edmonton, ne  é 

Dear Sirs: I : 

t of the claim on the 
Peyty husband and I took-o 


first of this year and hed 
unhesitatingly recommend T 
pany of Canada for their k 

Yours 


The Commercial Life will 
‘Tnsurance to any organ 
katoon, Re 


NORTHWES 
FIRE AS 
SEATTLE, 


D OFFICE FOR C. 
GEA iting Fire and . 


Asse 


ALL POLICE 
Paying cy 
BR 


Ottawa, Vancouver, Viet 
te Montreal, Quebec City, § 


Railway 

and other | Callloans | Call loans 
bonds and} in Canada| elsewhere 

and foreign 


stocks 
Securities 


| | ee a 


§ 
84,080,961 
23,034,378 
10,978,627 

5,197,380) 
53,269,842 
82'574;991| 
13,368,799) 
22,852,060) 
15,060,500 

704,979 


Other 
current 
loans in 
Canada 


Other 
current 
loans else- 
where 


Canadian 
municipal, 
British 


Loans to 
Provincial 
govern- 
ments 


Real 2 

estate ort 

other on — 

than estate 
Premises 


Le | | ees cee eee 


a & $ $- 

2,012,306] 379,476] 1,566,301 

169,146 88,390 
66,513] | 5 
116,274 

2,607,738 

2,238,753 

106,658 702 
179,270] 534,266 
225,449] 129/515 
21,272} 130,657 


Govern- 
ment 
securities 


Loansto | Non- 
munici- current 
palities loans 


$ 
46,768,263 
20,112,745 


$ 
329,327,382 
92,555,944 
77,773,488) . 
20,368,571 
266,876,720 
320,491,602 
72,847,875 


$ 

40,354,276] 121, 
37,246,807| 15,625, 
CS a) aaa 
11,404,587] 
53,525,623 
76,710,751 
15,946,206 
13,968, 300 
14,422,311 


8 
9,683,107 
9,005,142 
1,931,258) 
1,857,984] 2,724,810) 
18,619,340} 9,785,141 
18,419,755|> 18,243,290] 
3,273,270} 2,118,505) 
13,190,536} 2,655,153) 


$ 
28,351,238 
9,869,941 
3,265,183 


i ae 
33,961,527 
6,169,367) 
3,046, 306) 
1,298,795} 
26,133,490 


§ 
2,197,440 
846,024 


Registered with D 
Operating in Manitoba, Sas 


THE WAWANESA 
Canada’s | 
FIRE LIGE 


Insurance in force over $152,000, 06 


We are now accept 
Write us 


THE WAWANESA 


SRE SM 
2598 
a 


52,800 
507,451 
1,720,886 
1,397,078 
25,050 
1,183,764 
590,586 
240,846) 


, , 


15,000 
30,583] 18,769,764 
35,296} 48,417,510 
11,423} 4,101'1 


AP ae 


ae 

112,043,815] 

45,586,159} 
7,163,811 


5,400,000 


Long & y: 

Legal Investment 
for Canadian Life 
and Fire Insur- 
ance Cos. 


Write for Circular to-day 


182,192)" 
301,884 
557,165 
224,750 
223,888 

195,620 5,502, 

13,018 6,188,514 


as <email aneincoiemmenl| <amussmalilipagil 
58,080,866} 9,764,002| 2,263,299] 3,496,398,040 


28,468,652 
148,169,290 
1,385,810 
70,104,441) 36,701 
TE, IDIOM os s000000 60 
RIOR <oiic ccce. 


244,941,461| 9,305,052] 95,591,2 


$412,712] 
813,883 


ceils 
gene 


837,685) 

1,200,590} 

2 866,375| 
29.535 35,875| 


72,830,596] 123,265,796 


A GUARANTEED 
FIRST MORTGAGE 
BOND 
Border Citi 
rder Cities —— 
; United Bal 
Com an Ltd Current Dominion Notes | etm Due from | Due from 
: p V5 . b and other | onother | banks in 
> Subsidiary banks foreign banks Canada | in U.K. | elsewhere 
J Coin currencies 
years. . $ > $ | $ $ | | 
Denominations: 36,886,151] $4,137,061] 3,871,503] 1,082,421 36,691,069 i,3061_ 1.36001 58,502,499) 
6,709,376] 1,135,851] 1,626,414) 11,051'587 cess] 261,741] ” 3'949/0421 
715,500 138,899} 2,127,796) 2,511,232 24,835 79/565 
2,887,305; 1,358,084) 25,533,551] 14,437] 550,362 17,050'390) 
14,098,930] 30/632,499 $38) 1,511,177! 46,175,903 
217.140 4,610,296] 241,235, 81,181! 090/936! 
63,237} 8,311,875] 617,259} —_227'908 364,858 5,025,020} ‘247,018 
_ 35,873 1,845} 24,856] 375,535] 119181! 112,196 51,832) 


States Ch 
Gold and Notes of other cr Lane banks bdnks | 
Maturity 5 to 10 a 
5,378,660] 643,280) —148,230| ~—7’299"544] °°" * | 160,894} 2,236,993] 
223,915 7,358,542) 13 205,641 1,892,250) 
16,085,335) 19,029,115 133,641,615 4,341,359) 132,141 517| 311,122,517] “101,984,463| 56,445,262| 272,116,068 305,350,856 1,326,851,830 
| , , ~*~ o’s ’ 


382855233.. 


It- SP 


MONK — now 
— 

SO 

~ 

E358 

Nes 

wUNOD WN 


| 370,555 | - 
s*Of Sone Seaenaes . in = coin ; the balance is in Dominion notes. 
*The iness of the bank in Paris, France, and in San Francisco, U.S.A., is carried on under the name of local incor, i i i t 
ee , +: , r l I porated companies and the figures are inco t — 
ee ee 2 oe Sanane a Nationale, France, same being considered a branch operating as a subsidiary of the Banque Canadienne Sa mete ape ST et ee ae Montreff ee i 
i gency in San Francisco, the figures of The Canadian Bank of Commerce (California) are incorporated in the above statement.—Footnote to Canadian Bank vt, ,_ Canadienne Nationale return. 


$The Royal Bank of Canada (France) has been incorporated under the laws of F i i i i i 
Gee hasielisd be Gin shove nttsen iene ae a of France to conduct the business of the bank in Paris. As the entire capital stock of the Royal Bank of Canada (France) is owned by the Royal Bank of Canada, the assets and liabilities of the formes 
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ANCE COMPANY 
ainsurance at 


fariff Rates | 

ES STEWART 

pePres=FRANK O. FOWLER 
4 gor of Winnipec. 
Tre FACHE 
Head Office: 

PEG - MANITOBA f[ 


2 FOR FINANCING 
n ile and Other Sales 
Write Us 


MURRAY & COMPANY j 
" Specializing in 
Government, Municipal and 


Corporation Bonds | 
ROPOLITAN BUILDING 


TORONTO § | 


| 


| 


The Ontario | 


i 


. Equitable Life and > 


Accident Insurance 
Company 
Ss. C. TWEED, President 


Head Office 
_, Waterloo, Ontario 


Assets (Dec. 31, 
= weosiecess § 9,280,319 


Reserves... 3,643,725 
Insurance in Force 40,110,307 


————— 


OT 
For the Man of 


Limited Income 


_ Large premium payments on 
Wife insurance are a burden to the 
man of limited income. 

\ The Northern C. P. Policy sub- 
stantially reduces this burden. 

The Premiums are extremely low— 
2 9 provide complete protection 
your family. ‘ 


Premium Rates Per 


$1,000 of Insurance 
en ans a ne 
Jilin ane: aa. 
PRO 
a cinanen! BOE 
IIE TY 


/ Mail coupon for information. 


sree bene® 


Northern Life Assurance Co, of 
Canada—London, Ontario 


Please send without obligation, full 
|] details of your C. P. Policy to 


es . ; ; 
mittee reports in an open meeting with 


INSURANCE HEADS 
MEET TO DISCUSS - 
NEW LEGISLATION 


Provincial Officials Act as’ 
Hosts to U.S. Com- 
missioners | 


Insurance superintendents trom} 
six of the provinces attended the 12th 
annual conference of the Association | 
of Superintendents of Insurance of | 
the Province of Canada held in To- | 
ronto from Sept. 13 to 16 inclusive. | 
The agenda of the conference in-| 





cluded a number of insurance prob- 
lems which are being considered by | 
the association with respect to legis- | 
lation and is covered in more detail | 
elsewhere on this page. The con- | 
ferences were well attended by rep- 
resentatives of life, fire and casualty 
companies operating in Canada. 


The provinces of British Columbia, 
Alberta, Saskatchewan, Manitoba 
and Ontario and Quebec were repre- 
sented at the conference. A. E. 
Fisher, superintendent of insurance 
for Saskatchewan and president of 
the association presided. The work 
of the committees appointed at the 
last annual. meeting held in Regina 
in 1928 was presented in the form of 
printed reports which will later be 
consolidated in one report contain- 
ing the entire business of the con- 
ference. The reports, 13 in number, 
were read on Friday morning and 
were brought up for discussion by 
representatives of the interested 
companies during the remainder of 
the sessions. 


_Clarence W. Hobbs, ex-commis- 
sioner of insurance of Massachusetts, 
gave the only address presented be- 
fore the conference. Speaking on the 
subject of “Supervision of Super 
Insurers,” Mr. Hobbs gave a master- 
ly survey of the subject, which 
while of more remote importance to 
Canada, is one of increasing re- 
sponsibilities in-the United States. 


Conferences Show Results 


The annual conference in the past 
has had excellent results in offering an 
opportunity for open discussion of pro- 
posed or contentious legislation as well 
as the settlement of questions on which 
there is a variance of opinion. While 
much of the work is done through com- 
mittees the presentation of the com- 


| representatives of the various com- 
| panies brings forth any difficulties of 
proposed legislation that may be fore- 
| seen. Through the annual meetings the 
| superintendents of the different pro- 
vincial insurance departments are en- 
| abled to keep their respective insurance 
acts unéform in character and all of 
| the provinces with the single exception 
of Quebec are legislating along uniform 
} sines. 
| Following the convention of the Can- 
adian Superintendents of insurance for 
ao the National Convention - of | 
insurance Commissioners of the United | 
| States met in Toronto from September | 
17 to 20, the 60th annual session of 
that organization. This marks the} 
first time that the government heads 
of insurance in Canada and the United 
States have met in joint session. In 
his address of welcome, R. Leighton 
Foster, superintendent of insurance for 
Ontario, characterized the convention 
as “the most representative, and one 
of the most important gatherings of in- 
surance men ever held on this contin- 
ent.” 

The registration list included more | 
than 40 State Insurance commissioners 
and a number of former commissioners 
as well as a large group of leading in-| 
surance executives and representatives 
of organizations directly related with 
various phases of the insurance busi-| 
ness. The similarity of many of the | 
insurance problems under discussion in 
the United States and Canada and the 
thorough discussion of these problems 
at the respective conferences gives rise 
to the opinion that the joint convention 
will prove mutually advantageous to 
both countries. The international char- 
acter of insurance has been brought 
to the fore and the joint convention has 
emphasized the mutual feeling of good- 
will and co-operation that exists in the 
insurance business on this continent. 

The convention committee consisted 
of T. G. McConkey, Canada Life, chair- 
man; A. H. Beaton, National Life; R 


Leighton Foster, superintendent of in- | 


surance for Ontario; V. Evan. Gray, 
counsel for the Canadian Casualty 
Underwriters Assn.; F. E. Hand, In- 
dependent Order of Foresters; J. A. 
Robertson, Canadian Fire Underwriters 
Association; Lyman Root, Sun Insur- 
ance; V. R. Smith, Confederation Life; 
j} John A. Tory, Sun Life; and C. A. 
Withers, Dominion of Canada Guaran- 
tee and Accident Co.; Norman Watt, 
Canada Life, secretary. To the efforts 
of the above committee and also the 
entertainment and ladies’ committee a 


5 | large measure of the success of the 


| convention can be attributed. 


COMMERCIAL LIFE 


Assurance.Company of Canada 


“I Unhesitatingly Recommend the Commercial Life” 


“The Commercial Life Assurance 
Edmonton, Alta 


Dear Sirs: I wish to thank 


Calgary, Alta. 
Co., 


you very kindly for the prompt 


payment of the claim on the life of my husband. 


My husband and I took out t 


his Joint Life Policy on February 


H. C. P. CRESSWELL, 
superintendent, Department of Colonization 
and Development, Canadian Pacific Rail- 
way, Montreal, who has been appointed 
Assistant European Colonization Manager 
of the department with headquarters at 

London, England. 


THE FINANCIAL POST 


Is Promoted 


tI 


ee 


JAMES COLLEY, 
assistant superintendent of Colonization, 
Canadian Pacific Railway at Calgary, who 
has been appointed superintendent, Depart- 
ment of Colonization and Development of 
the company, Montreal, succeeding H. C. P. 
Cresswell, transferred to London, England. 


Superintendents Seek 
Solution of Problems 
Agenda of Annual Conference Contains Diversity of 


Phases: of Provincial Insurance Legislation 
for Discussion 


Practically every amendment rec- 
ommended by the 1928 conference of 
the Association of Superintendents 
of Insurance of the Provinces of 
Canada had been passed into the 
law of the provinces who are mem- 
bers of the association, according to 
R. Leighton Foster, secretary of the 
association. In his annual report, 
Mr. Foster stated that if the as- 
sociation can make a record of 80 
per cent enactment of its rec- 
ommendations with some regularity 
it will rapidly achieve a unique posi- 
tion among law formulating and 
recommending bodies. The possi- 
bility of uniformity of legislation 
and the betterment of insurance 
laws, by co-operation between in- 
surers, insured and supervising of- 
ficials, is commencing to be realized 
and insurance companies and officials 
are extending their co-operation and 
support to the superintendents’ as- 
sociation to a much larger extent 
than was done five years ago. 

The agenda of the annual con- 
ference while more brief than that 
of previous annual conferences, was 
designed to afford a greater length 
of time for discussion of the various 
reports presented by the committees. 
Preceded by the secretaries report 
for the year, the business of the 
conference was divided into three 
sections dealing with life, general 
and fire and casualty insurance 
problems. From 50 to 60 insurance 
executives were present at each of 
the meetings. 

Secretary Gives Report 

R. Leighton Foster, secretary of the 
association, commented upon the suc- 
cess which had attended the invitation 
extended by the provincial superintend- 
ents to the American insurance com- 


| missioners to hold.a joint meeting in 


Toronto. The National Convention of 
Insurance Cmmissioners of the United 
States, which is being held from Sep- 
tember 17 to 20 in Toronto, {Is the first 
occasion upon which a convention of 
U.S. government officials with semi- 
executive and legislative functions has 
met outside of the United States. 


In touching on legislation, Mr. Foster 
stated that during the legislative ses- 
sion of 1929 every province and the 
Parliament of Canada had adopted new 
legislation relating directly or indirect- 
ly to insurance. The recommendation 
of last year’s conference regarding a} 
change in the provincial standard of | 
valuation of life insurance reserves had | 
been adopted by Alberta, Saskatchewan. 
Manitoba and Ontario. Two amend- | 
ments of major importance to fire in- 
surance introduced at the conference | 
of last year, were adopted by five prov- | 


| inces and all five provinces which have | 


commissioners. V. R. Smith, Con- 
federation Life, presented.the views of 
the committee of the Canadian Life In- 
surance Officers’ Association which con- 
sidered the subject. 

In presenting the report Licensing 
of Life Insurance Agents, R. L. Foster, 
stated that the principles of the draft 
bill presented had been adopted by un- 
derwriters throughout the country and 
that no objections to the draft, which 
had been prepared by Eric V. Chown, 
are anticipated from the underwriters’ 
associations. The draft bill had been 
drawn up in order that several of the 
provinces contemplating revision of 
their existing laws would be able to 
use a uniform and acceptable bill. 

General Reports 

Little discussion arose from the re- 
port on Rebating which reviewed 
legislation against such practice and 
the steps taken by Saskatchewan and 
Alberta to punish offenders. Henry 
Brace, superintendent of insurance for 
Alberta, stated that the prevention of 
rebating was merely @ matter of law 
enforcement. 

Throughout the year the committee 
on uniform statement blanks had de- 
vised several refinements to existing 
statement forms but nothing of a con- 
tentious nature had been done as the 
work followed along established lines. 
Changes in the blanks apply only to 
provincial companies but in view of 
present legislation as regards the juris- 
diction of insurance al] companies 
might be affected. 

Credit Evil is Hopeless 

In dealing with The Credit Evil and 
Free Insurance, R. L. Foster reported 
that the impression was gained that 
companies regard the situation as 
virtually hopeless and that the evil 
would be continued. Three solutions 
are mentioned (1) That of legislative 
action on the part of the association; 
(2) setting a time limit after which 
policies will autdématically expire un- 
less premiums are paid and (3) the 
action against rebating as taken in the 
State of Tennessee. Charles Heath, 
superintendent of insurance for Mani- 
toba, in commenting on the report stat- 
ed that in his experience the evil tended 
to correct itself through eventually 
causing the agent or company loss. 

The committee on definitions report- 
ed on work accomplished to date and 
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uniform Jaws regarding fire insurance | §. 


contracts have adopted every amend- 


ment recommended by the association | J} 


at the annual conferences. British | 


Columbia, Alberta, Saskatchewan and | § 


Ontario had also followed the lead of | 
Manitoba and required a red ink en-| 
dorsement to be printed on all written 
applications for automobile insurance. 

The programme of joint inspection of 
stock and mutual‘insurers not licensed 
by the Dominion and carrying on busi- 
ness in more than one province was 
being continued. As well as inspection 
of several U.S. reciprocal exchanges. 
There has however been some lack of 
co-operation because of inadequacy of 
competent inspection personnel or lack 
of funds by some of the provinces. Uni- 
formity of almost all provincial annual 
statement blanks has been secured in 
Ontario and all provinces west and a 
committee is engaged in improving the 
blanks from year to year. 

The secretary outlined the litigation 


| which has arisen during the past year 


as to the matter of jurisdiction of in- 
surance in Canada. The conflict be- 


| tween the provinces and the Dominion 


as to who has the power of jurisdiction 
over insurance legislation. and regula- 
tion of the business of insurance is 
becoming more complex from year to | 


A 


will continue to function during the 
coming year. Due to the difficulty of 
certain definitions overlapping between 
the various classes of insurance, no 
final report will be presented until all 
interested groups shall have had the 
vpportunity of reviewing definitions 
affecting them. The final settlement on 
uniform definitions will do away with 
present confusion and the uniform 
terms will be used throughout Canada 
and will not vary among the provinces. 

Resolutions relating to fire insurance 
legislation as passed by the 1928 con- 
ference have been adopted by the vari- 
ous provinces and the only point 
brought up dealt with the extension of 
the privileges of the fire insurance com- 
panies in the matter of tornado risks. 
The suggested amendments to pre- 
vent legislation tend to broaden the in- 
terpretation of the Ontario Act. 

In a comprehensive report on Auto- 
mobile Insurance Legislation, R. L. 
Foster presented a résumé of new 
legislation in Canada, which had been 
limited in extent, and a survey of the 
various plans of compulsory automobile 
liability insurance in force in Con- 
necticut, Massachusetts, New Hamp- 
shire, Pennsylvania as well as the 
AA.A. and the Compensation plan. In 
an appendix of the report a digest was 

resented of the New York Financial 

esponsibility plan. Reference was 
made to the automobile insurance 
rates investigation under way in On- 
tario. In discussion of the report the 
feeling was expressed that the prov- 
inces should go slowly in the matter 
of compulsory automobile insurance 
and that legislative action should fol- 
low the line taken by the states across 
the border from the various provinces. 
Due to the large amount of tourist 
traffic each year it is of more impor- 
tance that the provinces and the nearby 
states be in line with each other than 
it is for widely separated provinces 
with a great diversity of problems as 
regards automobile traffic to attempt 
to reach uniformity. 

_H. G. Garrett, presented reports on 
Licensing of Insurance Adjusters and 
Accident Insurance. Discussion of re- 
ports was completed Monday morning 
and Clarence W. Hobbs, presented an 
address on “Supervision of Super 7 
surers.” 


Insurance 
Inklings 


Cc. E. BISSELL, assistant manager of 
the Eastern Ontario branch of the Can- 
ada Life with headquarters at Brock- 
ville, has been promoted to be manager 
of the South Alberta branch of the 
company effective November 1. Mr. 
Bissell will have his future head- 
quarters at Calgary. 


M. D. PELTON, superintendent of 
agencies of the Dominion Life Assur- 
ance Company, has just completed an 
inspection tour of the Maritime 
Branches. Mr. Pelton stated that he 
was greatly impressed with the im- 
provement in conditions in that section 
of Canada, 


any other gas. 


s appointed 


The Imperial Life ha 
H. LEWIS as branch 


CHARLES 


Assurance 


manager at Brantford, Ont. effective 
from Sept. 15. 


M. V. McDONALD has been appointed 
by the Dominion Life to the branch 
managément for New Brunswick for 
that company. Mr. McDonald was 
formerly of Halifax, Nova Scotia. 


Commerce Chamber Offers 
Lowered Fire-Loss Prizes 


Edmonton—Boards of trade and 
chambers of commerce throughout 
Canada are being lined up to create 
local fire prevention committees to help 
reduce fire hazards in the different 
towns and cities throughout the country. 
This co-operation is one of the details 
of the Dominion-wide fire prevention 
programme of the Canadian Chamber 
of Commerce presented to the annual 
convention of that body here. In ad- 
dition, an annual fire waste contest will 
be conducted to the end of assisting 
local boards of trade in stimulating 
public support in their fire prevention 
efforts. 

Towns and cities will be classified ac- 
cording to population and those in the 
different groups will compete against 
each other for shields that will be 
awarded to those showing the highest 
reduction in fire loss; the greatest 
amount of educational activity along 
fire prevention lines and the most per- 
manent, structural and protective fire 
improvements. 

An undertaking of a similar kind has 
been part of the work of the United 
States Chamber of Commerce since 
1923. Fire losses have been reduced 
through the educational work in the 
campaign. In 1928, 600 American com- 
munities competed in the contest across 
the border. 


Standard Steel Stock 


Split Now Effective 


The by-law of the direc of the 
Standard Steel Construction Company, 
which provided for the sub-division of 
the 15,000 authorized and outstanding 
no par value common shares into 120,- 
000 common ——- and an increase of 
the new commof{ ‘shares by an addi- 
tional 30,000 shares, making a total of 
150,000 shares, has been ratified by 
the shareholders at a special meeting 
and notices will be sent out almost im- 
mediately advising them as to the date 
at which the new certificates will be 
available . . 

The by-law also grants conversion 
tights te preferred shareholders on a 
basis of 2% new common shares for 
each preferred share converted, con- 
version rights being exercisable up to 
January Ist, 1933, subject to prior re- 
duction. The voting restriction at- 
tached to preferred shares is amended 
to maintain relative voting position by 
giving each preferred share eight votes 
instead of one vote in the event of the 
voting right coming into effect under 
existing preferred share provisions. 


Licenses Issued 


The Minnesota Fire Insurance Com- 
pany has been licensed by the Dominion 
authorities to transact in Canada the 
business of fire, sprinkler leakage, 
tornado insurance and _ insurance 
against damage to property of any kind 
caused by the explosion of natural or 
J. Thibaudeau, Mont- 
real, has been appointed the company’s 
chief agent in Canada. 


CONFIDENCE 


omica] management, high interest earnings, 
Liberal policy provisions, have resulted in 


in Force of Over $60,000,000 


THE MONARCH LIFE ASSURANCE COMPANY 
Good Openings for Salesmen. Apply: Head Office, Winnipeg 


CAPITOL OIL 


We have purchased and offer for sale Stock in Capitol Oil & Natural Gas Company, 


, of Vancouver. 


Read the following: 
Received Saturday, September 7, 1929. 


“Capitol Oil well drilling at nineteen handred and eighty five feet. Eight 


ineh casing down to wi 
“ands. 


six feet of 


bottom. Have drilled five feet into 


Gas starting to come from bottom of hole. Don’t know thie 
sands yet. Conditions most favorable for early production.” 


Price is “Two Cents” per share, 


Full particulars upon application. 


Make all orders payable to 


J. L. ELVIN LIMITED 


Stock, Bond and Investment Brokers 


305 Paris Bidg., Winnipeg 


Phones 88361-88362 


“Good-bye, Partner!” 


“T am not coming back. Just wind up the 
affairs of the Firm, take care of my personal 


accounts, see that my wife gets enough to live 
on—sorry, old man, but I cannot stay to see it 


all through,—” 


Doing the Mortgage 
to Death __. 


A mortgage on the house is inconvenient when 
the husband is alive. It is often tragic when He 


passes. 

It means a hopeless fight against recurring pay- 
ments—or the moving van at the door and the exit 
of the little family to other and meaner quarters. 

Yet none of these things need happen. 

Just a policy, with modest premium payments, 
which cease in case of the death of the and 
free the principal, intact, for wiping out the mort- 
gage,—that’s all. 

It’s so simple and so easy that thé wonder is that 
any provident husband can neglect it. 


See the Company's local representative. 


The 
CANADA NATIONAL FIRE 
INSURANCE COMPANY 
Head Office: WINNIPEG 
Toronto Office: 767 Yonge Street 
W. W. COOPER—Superintendent of Agenoles, 
Applications for Agencies invited. 


PRUDENTIAL | 


ASSURANCE COMPANY LIMITED of LONDON, ENGLAND 
Asset Licensed for Fire and Canada ane iy 
$1,000,000,000 Casualty Insurance ra 
Head Office for Canada: 460 St. John St., Montreal. 
BERNARD BUMPHREY, for Canada 
North West Branch: Huron & Erie 
Toronte Agency: Parkes, McVittie & Shaw, 
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METROPOLITAN LIFE 


insurance 


Metropolitan Life will 
pay during 1929 to its 
policyholders $77,138,725 
in dividends. Total divi- 
dends paid or creditedto 
datewill then beapproz- 
imately $450,000,000. 


~ 


INSURANCE STOCKS? 


z 


Insurance stocks should be bought ==; 
because of their stability and safety, == 
their past history of profit to 

holders, and because insurance com- 

panies have demonstrated their 

ability to profit both in times of 
prosperity and depression. 


SAFETY 


Insurance stocks present the seeming 
paradox of an exceptionally large 
degree of safety combined with a 
substantial appreciation in value on 
the capital invested. Backed by 
hundreds of years experience, 
their investments under government 
supervision, their risks so diversified 
that even a serious catastrophe 
would not impair the resources of 
any one company, their ial 
statements issued according to law 
in such condition that the intrinsic 
value of any insurance company can 
be easily approximated, i 

stocks may be safely ranked as an 
investment in one of the safest in-« 
dustries in existence, : 


PROFIT 


first of this year and had only paid five months’ premiums. 
unhesitatingly recommend The Commercial Life Assurance Com- cases before the courts will definitely 


pany of Canada for their kindness and service. | settle this question of provincial rights. | 

Yours gratefully, GERTRUDE BELL.” | The subject of unlicensed insurance | 
The Commercial Life will be glad to quote rates for Group | was ar eee — | 
eee te ater belamntoidion, Onnees: ot Edmonton, Sas- reference to recent leg fon in On-| 


° |tario further prohibiting the carrying 
katoon, Regina and Calgary. 


year and it is hoped that the present Poe ; 
| Death dissolves all partnerships, and there 


is but one way out—as a matter of business 
have your Partner’s life insured in your favor. 
A Canada Life policy for $10,000 or more will 
take his place to some extent, and relieve you of 
burdens which only a harassed Executor and 
surviving partner can know. 


Figures show ‘that the average 
annual appreciation over a period of 
years from investment in insurance 
stocks is surprisingly large. i 
the last ten years, 1918-1928, annual 
gains to stockholders in a group of 
forty-one representative insurance 
companies have amounted to 55.2%. 
This figure is based on the average 
yearly gain to stockholders of forty- 
one actively traded-in insurance 
stocks. 


|on of this class of business in Ontario 
'as well as prohibiting Ontario com- | 
panies from operating in other juris- | 
dictions without being authorized by | 
that jurisdiction, It is expected that | 
the report of proceedings will be 
published in printed form as was donc 
last year. 
Life Section Reports 
Under the section of the agenda per- | 
taining to life insurance three com- | 
mittee reports were presented which | 
Assets $4,398,035.23 oem with (1) the costes, of | 
. urther revision of provincia ws 
ALL POLICIES NON-AGSESSAESS, i | respecting life insurance reserve, (2) 
Paying Dividends ranging from 25% to of @\ statutory conditions of life contracts 
BRANCH OFFICES: | and (3) authority of life insurance 
Toronto, Ottawa, Vancouver, Victoria, Edmonton, Calgary, Saskatoon, Winnipeg, A | agents. 

Montreal, Quebec City, Saint John, Halifax and Charlottetown al "Prank Sanderson ‘reported that no 
. er - =: | provincial companies had applied for the 
permission to use the AM (5) table 
in the valuation of new contracts as 
permitted by legislation passed in four | § 
of the provinces during the past | ' 

and that actuaries of provincial com- 
panies feel the time is not opportune | §} 
for consideration of further amend- | 
ment to the existing valuation laws. | 
| 
| 


The report on Statuory Conditions | 


DED ORD a Owe By 
a. 


ae NE rae Pc ean aan aa Maes 


2 


NORTHWESTERN MUTUAL 
FIRE ASSOCIATION 


SEATTLE, WASHINGTON 


HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 
Writing Fire and Automobile Insurance at Cost 


Ta: Lepomis dligahs Liege line. 


Ask for some clear-cut information,on this 
subject. 


paree 


PT TE Ee deed om 
cr 


On request, our Leaflet 
“Insurance Stocks ae Invesimente” 


CANADA LIFE 


ASSURANCE COMPANY 


Head Office: The Insurance Investments: Bh } 


| TORONTO, CANADA | Insurance, Bank and Trust Co, Shares | 
| || 347 BAY-STREET ,  Tororerd 
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3371s Oe 
270,409,625 
131,250,401 
ie j Operating in Manitoba, Saskatchewan, Alberta an 


714,566,200 
147/982 819 THE WAWANESA MUTUAL INSURANCE CO. 
Canada’s Largest Fire Mutual 


147,982,819 
156,120,295 
FIRE LIGHTNING 
Insurance in force over $152,000,060.00 Assets over $2,680,000,000 of Life Insurance Contracts presented 
We are ~s ane business in a ‘Towns. | by H. G. Garrett was one of outstanding 
Weite Us Sor your yequipenee | importance but since a large amount 
THE WAWANESA MUTUAL INSURANCE CO. ‘of work has been done in the United 
Wawanesa, Man. | States it was decided to postpone action J 
-until after the’ meeting-of- the. US, 


i ance, Ottawa 
Registered with Department of Insur ¢ British Columbie 


WINDSTORM 


1,263,299} 3,496, 
aoa ADelaide 8127-28 
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| to benefit largely if the 


Automobile | 


=n Fil ae nd 


— 


Industry in Canada 


ay Be Helped Greatly 


_ by Ontario Road Plans 


bore a and Better Highways 
: Promised If Successful 
in Elections 


AID TO FARMERS 


Canadian Paving Companies 
Are Currently Reported 
To Be Well Supplied | 
- With Work 


The various paving companies in 
‘this country, chief among which 
.are Canada Paving, Dufferin Pav- 
ing, Standard Paving and Warren 
Bituminous, whose securities, with 
the exception of the latter, are rep- 
resented in the trading on the To- 


ronto Stock Exchange, are calculated 
resent 


programme of the Ontario Govern- 


ment is carried out following the 


elections late in October. : 
Premier Ferguson has made it 
clear, in his pronouncement to the 


© electors, that the administration, if 


~ returned to power, will prosecute 
- @ more vigorous programme of con- 


of the minor roads of the/ 


a2 -Province—the country and townshi 


and give his family the oppo 


rite. | B.C. MAY INCREASE 


‘roads that enable the farmer to re 
his markets more quickly and cheaply 


of the social side of life. 
Weeartie tacenazed sums of money,” 


says Mr. Ferguson, “will be invested 
ink roads so as to complete a 


for ev 


.\ ortation part 
Se Seoviccs in both Matern and Old 
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- Ontario.” 
: Better Roads Needed 
“Increasing settlement demands 
the improvement and extension of 
rogds,” he adds in a further section 
of his manifesto. “In New Ontario 
as in Old Ontario it was necessary 
to construct main roads before the 
minor roads would be of service in 
reaching the markets. We are now 
in a position to devote more atten- 
and more widespread assistance 
to the roads necessary for the set- 
tler’s local use.” ¢ 


‘prospect for those who have their 
moneys invested in the securities of 
companies doing business in 


; ving 
the Dominion, it is dependeht to 


some extent upon the success of the 

Government at the forthcoming el- 

ections. Meanwhile the plants of 

es are fully employed 
in hand. 

Paving doing 
its share of the road construction 
now under way, but it is reported to 
be doing an exceptionally fine busi- 
ness this year in the line of build- 

‘er’s supplies. Nearly 40 per cent of 


.- its total volume of business is said 


tobe confined to builders’ supplies. 
Owes Banks Nothing 
Dufferin Paving is in the happy 
— of not owing a dollar to 
bankers; on the contrary, it has 
season oe Soe. Usually at this 
paving companies 
the bai ‘i Tare ft canny. 
Standard Paving is not quite as 


|. favorably situated as is its competi- 
oN 


tors but-is said to be improving its 
position. 

he stock of Warren Bituminous 
Paving is dealt in on the New York 
Stock Exchange. The company does 
work all over the world. 


To Let Contract 

Bridge Co. officials an- 
nounce that contract for the proposed 
$1,500,000 structural steel manufactur- 
ing plant to be built in Burnaby 


Will Discuss Trade 


| 


CASE R. HOWARD, 


manager, foreign business department, 
Canadian Bank of Commerce, New York 
City, who will speak at the Seattle con- 
vention of Pacific Foreign Trade Council. 


GASOLINE IMPORT 
TWO CENTS GALLON 


Plans Maturing For Bill 
to be Presented to 
Legislature 


From Our Own Correspondent 

VICTORIA.—Demands for a five- 
cent tax on every gallon of gasoline 
sold in British Columbia are c 
tallizing here into a definite plan 
which will be considered when the 
Legislature meets early in 1930. 
With strong support from influential 
members of the cabinet this proposal 
may be contained in the next budget. 
In any case it will be submitted to 

mservative caucus for dis- 
cussion as soon as the house as- 
sembles. 

Those behind a five-cent gas tax 
declare it is essential to meet the 
road-building irements of Brit- 
ish Columbia. e present three- 
cent tax combined with the govern- 
ment share of the motor vehices tax, 
is inadequate they maintain, to cover 
construction of roads urgently re- 
quired in all parts of the province. 

‘Is For Building Roads 

With a five-cent tax it would be 
possible to launch a programme of 
road-building greater than any at- 
tempted before in Western Canada. 
The increased tax of course would 
be ear-marked entirely for road work 
and used to pay interest and sinking 
fund charges on long-term loans. 

The present three-cent tax was 
officially estimated in the last budget 
to produce $950,000 in the present 
fiscal year, but probably will exceed 
$1,000,000. Inthe last fiscal year 
it produced $914,000, and the year 
previous $768,000. It is growing at 
the rate of about $100,000 a year. 
Altogether this year out of gasoline 
tax and motor vehicle licenses the 
province should have $2,500,000 to 
carry its road loans. 


Rubber Exports Increased 
Canadian exports of rubber goods 
continue to increase. In the twelve 


will | months ended with June these totalled! tions without driver-fatigue, 
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GENERAL MOTORS 
ANNOUNCES _ LINE 
CADILLAC-LASALLE, 


New Types Incorporate 
Many Improvements and | 
Changes 


A new line of Cadillacs, LaSalles 
and Fleetwoods was announced 
Monday by the Cadillac Motor Car 
Company of Canada. These new 
models are newly-styled throughout, 
are faster, roomier and more com- 
fortable than before powered by 
enlarged and refined, V-type eight- 
cylinder engines, and are vastly im- 
proved in flexibility, handling ease 
and security. 

Rear seats in all body models for 
the Cadillac chassis and in all open 
LaSalles are wider, those for the 
former being four inches and for 
the open LaSalles two. The bodies 
of the Cadillac seven-passenger sedan 
and seven-passenger imperial are 
longer by three ‘inches. 

The front compartment in all cars 
has been made more roomy by re- 
cessing the instrument panel into 
the cowl. The centre of gravity is 
lower and the low-swung appearance 
is attained with seating comfort and 
without cutting the headroom. Front 
seats are adjustable to the require- 
ments of the individual driver. 

Several changes in body design 
will be noted. Visors are of metal. 
Windshields are inclined, to deflect 
the glare from héadlights of cars 
approaching from the rear. Open 
models have cowl louvres. Special 
rubber shims are provided between 
the frame and body, forming a 
cushion which absorbs all noises. 
Body sills have been strengthened 
to provide additional stability. 

Roofs are built from slats of wood 
two inches wide, placed 114 inches 
apart. This construction forestalls 
roof weaving. To eliminate noise, 
the slats are set on friction tape 
where they join the cross bars and 
are held permanently in place at the 
front by strips of band iron. Side 
and quarter panels of the roof are 
covered with metal, adding to body 
rigidity. The central roof section is | 
covered by'a waterproof fabric. 


Upholstery designs for the en-| i 


larged interiors are offered in new | 
mohair, broadcloths or whipcords. | 
Metalware in each group of cars is 
from the special designs of master 
silversmiths. Lighting fixtures are 
of new design never before utilized 
in automobile coachcraft. Even more 
numerous are the chassis improve- 
ments. Both engines are more power- 
ful, responsive at low speeds and, 
in conjunction with the Syncro-Mesh 
transmission, introduced a year ago, 
provide a super-abundance of power 
with tremendous getaway for every 
emergency and road condition. 

Both cars include further factors 
of safety in steering, braking, deeper 
frame, and new duodraulic shock 
absorbers. They are easier handled. 
Windshields, doors and al] windows 
are equipped with security plate, 
non-shattering glass. 

The carburetor for each car is of 
Cadillac design and manufacture. It 
has three thermostats which make 
seasonal adjustment unnecessary. An 
automatic throttle prevents “surg- 
ing” and “fluttering” of the air valve 
during rapid acceleration. 

_ One nn new, safety factor 
is*the cOmpletely harmonized steer- 
ing system. A special steering modu- 
lator at the. forward end of the left 
front spring, consisting of a flexible 
shackle held by four coil springs, 
cancels the effect of front wheel 
“shimmy” and “tramp” at high 
speeds and on any type of road 
surface. This enables the cars to 
travel at high speeds under all condi- 
Ball 


be let during September and the plant | in value $31,324,823 as compared with bearings are used throughout to el- 


completed by the end of March next 


ear. The plant, in a 38-acre. lot, will 
pe electrically operated and will em- 
ploy about 300 hands to begin with. 


$28,583,957 in the previous correspond- 
ing twelve months. Exports of boots 
and shoes, had a value of $8,742,523 as 
compared with $7,060,330. 


Remi tting 
Money 


We sell Drafts, Money 
Orders and Cable Remit- 
tances on all parts of the 
world, 


Pr 


ivate wires between 


Toronto, Montreal and New 
York and strong connec- 
tions in foreign countries 
enable us to quote lowest 
possible rates, 


You are assured careful, 


quic 
vice 


k and economical ser- 
on your transactions, 


DOMINION 


TAN 


“auu te ciartaumeaumt 
+ 


BANK 


Established 1871 


Consult the Manager 
of our nearest Branch, 


iminate friction. Long life of the 
steering sector is assured by the use | 
of a new metal, nitraloy, one of the 
hardest metals known to science. 

The mechanical four-wheel braking 
System provides a wide margin of 
safety. Each brake consists of a, 
pair of articulated shoes operated 
by a floating cam. The shoes are 
cast from aluminum alloy, insuring 
rigidity, and exceptional depth of 
web. The brake lining gives long 
life since the cams operating the 
shoes are not stationary and can 
centre themselves accordingly to 
compensate for unequal wear. 

The efficiency of the brakes is 
augmented by their being wholly en- 
closed within the drums, thus avoid- 
ing troubles caused by mud and 
water. Adjustment is made by a 
single nut on each wheel, easily 
accessible from the outside, 

The Cadillac is provided with larg- 
er headlamps, and with two tail 
lights and two stop lights for greater 
safety and balanced appearance. 

The ignition lock is of the coinci- 
dental type which simultaneously 
locks both the ignition and transmis- 
sion. The latter may be locked in 
reverse as well as neutral to com- 
pensate for parking on hills. 


SHOW ACCESSORIES 


AT AUTO DISPLAYS 
Fittings to be Seen 
Montreal and Toronto 
Shows 


ee 


Plans are ae laid for the holding 
of an automobile accessory show in 
Toronto and Montreal at the same | 
time as the motor shows are being | 
held in these two cities next January. 

For the past two years in Montreal 
the accessory division of the motor | 
show has been negligible on account | 
of the lack of space. 

It is becoming more strictly confined 
to the display of passenger cars than | 
heretofore, and it is b 
idea that the automobile a *cessories 
interest are fostering the idea of ar- | 
ranging @ separate accessories show 
where manufacturers and wholesalers 
could display their lines, and where 
it would be possible for an interested | 
dealer to view all their lines at one | 
time. 

Committees appointed to arrange the | 
shows in each city are sangrui 
Success, and are already recciying an | 
encouraging response from prospective | 
exhibitors. 

There are two possible locations in | 
Montreal where such a show coul 
held—the Armoury on Bleury st 
above St. Catharine Street, or th 
Drill Hall on Craig Street opposite the | 
Champ de Mars. 
_ The problem of a suitable location | 
in Toronto for an accessories show is 
engaging the attention of those inter- 
ested, for it is felt that the rental cost | 
@n the new Automobile Building at Ex- ' 





| 


" 


line of 


cause of this | { 


THE FINANCIAL POST 


More power and speed are provided in the new Cadillac and LaSalle models, four of which are shown above. The oe = on 


roomier with added refinements. Above: Left, Cadillac five-passenger coupe; right, Cadillac five-passenger sedan. 


iow: 


Salle five-passenger sedan; right, LaSalle two-passenger convertible coupe, with roomy atcommodation for two additional passengers 


AUTO PARTS FIRM 
BUYING LOCATION 
FOR CANADA PLANT 


Thompson Products, Inc., 
Valve Makers, Come to 
St. Catharines 


Another member of United States 
industry, Thompson Products, Inc., 


of Cleveland, Ohio, has decided to 
enter the Dominion. This company 
has purchased land 
at St. Catharines, 
Ont., marking its 
first venture into 
a foreign land. 

Thompson Prod- 
ucts was formed in 
1901 at Cleveland 
with a staff of 25 
men, to make auto- 
mobile valves. To- 
day the company 
has two factories 

C..E. Thompson, at Cleveland and 

President. one at Detroit, with 
more than 600 factory branches and 
distributors in the United States and 
Canada, Valves for seventy leading 
makes of automobiles, trucks and 
tractors; the same parts for 95 per 
cent of all United States built air- 
craft engines; eccentric tie-rods ac- 
commodating new design of front 
axles, pistons, pins, tubular chassis 
parts, chassis bolts, bushings, and 
starting cranks, are products of the 
company. 

The company is headed by C. E. 
Thompson as president, one of the 
pioneers of the automotive industry 
in the United States. 

Also Make Replacements 

Thompson Products as replace- 
ment parts have been in the hands of 
Canadian jobbers for several years. 
The time is now ripe, officials be- 
lieve, having faith in Canada’s vast 
resources and future development, 
to take advantage of the Dominion’s 
growth. A gateway will thus be 
established through which British 
car builders will be able to secure 
Thompson silicrome valves as well 
as other parts. All British posses- 
sions will be served from the Cana- 
dian plant. 

It was because of the good labor 
market, shipping facilities offered, 
and the abundance of electric power 
available that St. Catharines was 
chosen as the new site. Branches 
of General Motors and Packard Elec- 
tric are already located there. 

The land purchased is ten acres 
in extent with 300 feet fronting on 
the Canadian National Railway, 
1,003 feet on Louth Street, and 546 
feet on St. Paul Street. The con- 
necting side is 704 feet long. 


Staged Come-back 


As a result of the post war slump, | 


Thompson stock was at a record low 
of 15 dollars a share in 1924, Pre- 
viously, however, company engineers 
had been experimenting with sil- 


crome, an excellent valve steel, but | 
very resistant to ordinary methods | 
Workers called it | 


of manufacture. 
the “devil metal.” 


Then, out of a clear sky, they un- | 


covered a satisfactory method for 
making silicrome valves. It proved 
successful and, Thompson _ stock 
mounted in value to over two hun- 
died dollars a share. Jn 1927, each 
share was split ten for one and now 
fifteen dollars invested in 1924 is 
worth six hundred dollars, 


The establishing of a plant in| 
Canada is the fifth of a number of | 
developments which trace the prog- | 
ress of the Thompson Products or- | 
| ganization, 


DE FOREST-CROSLEY 
WILL SPLIT SHARES 


Sales of Company in. Eight 
Months Increased 72 
Per Cent 


The shareholders of the DeForest- 
Crosley Radio Company, at a meeting 
held in Toronto, approved the decision 
of ‘the’ directors to split the ordinary 
shares n a basis of four for one, mak- 
ing 200,000 shares of no par value in- 
stead of the 50,000 shares now exist- 
ing. The necessary letters patent will 
be secured immediately from Ottawa 
to carry the arrangement into effect. 
Of the total capital stock there has 
cen issued 33,000 shares, so that, when 
1e exchange has been carried through, 
here will be 132,000 shares outstand- 
_ The directors already have power to 
issue an additional 5,000 shares of the 
old stock, or 20,000 of the new, but 
D. H. Pollitt, the vice-president and 
general manager, who occupied the 
chair said that no decision had been 
reached as to the issue of this stock; 
when action was taken it would be sold 
direct to the existing shareholders. 

Mr. Pollitt added that sales of the 
company for the first eight months of 
the year had shown an increase of no 


| less than 72 per cent, comparing with | 
;; an improvement of 57 per cent in the | 


twelve months of 1928. 


snsnsssenesheninsineescanindpedeeisscsnamipiipamlianiniicsaesieesiea ce can 
hibition Park would be too high, and, | 


In any case, the feeling among the 
manutacturers and wholesalers is that 
the show should be in a separate build- 
ing from the motor show, 


¢ 


the enlarged rear deck. 


PATENT DECISION 
IS OFFICIAL VIEW 
OF ACT SECTION 


'Act is Silent on Period 


Allowable Before 
Manufacture 


A decision which will be of interest 
to Canadian manufacturers, paten- 
tees, patent solicitors and foreign in- 
ventors has just been handed down 
by Thomas L. Richard, Commissioner 
of Patents, with respect to the peti- 
tion of Smith and Stone, Limited, of 
Georgetown, Ont., manufacturers of 
porcelain insulators. The petition of 
the company was filed under section 
40 of the Patent Act, which provides 
that every patentee shall satisfy the 
reasonable requirements : of the 
public with reference to his patent, 
and to that end shall adequately 
manufacture the patented article or 
carry on the patented process within 
Canada. The invention concerned 
relates to insulating caps for cable 
joints or ends, and consists of a cap 
of insulating material having a 
threaded recess for the reception of 
the ends of the conductors joined. 


Invest in 
Canada 


—the fastest-growing 
country in the world 
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Some of the 2,000 prop- | 


| erties covered in The 
Survey of Mines - 


International Nickel 
Noranda ® 
Hudson Bay Mining 
Sherritt Gordon 
Consolidated Smelters 
Big Missouri 

Coast Copper 

Lake Shore 
Hollinger 

Dome 

Nipissing 

Royalite 

Asbestos Corporation 
Pend Oreille 
Teck-Hughes 

| Sudbury Basin 

| 

| 





Falconbridge Nickel 
Premier Gold 
Home Oil 
Buchans 


some of the areas 
covered 
| Rouyn 
Kirkland Lake 
Cobalt 
Porcupine 
Kootenay 
| Yukon 
| Northern Manitoba 
Central Manitoba 
| Nova Scotia 
Newfoundland 
Turner Valley 


Invest in 


—the fastest-growing 
country in the world 





Canada 


Up to the time of the petition the 
demand for this article in Canada 
has~been supplied from outside the 
Dominion and the opposant of the 
petition, Frederick’ Marinus Van 
Gelderen, gives as reason for failure 
to manufacture that only two firms 
in Canada could possibly have made 
the insulating caps, namely, the peti- 
tioner (Smith and Stone, Limited), 
and the Canadian General Electric 
Company. Upon failure to make sat- 
isfactory arrangement with the peti- 
tioner, the opposant approached the 
Canadian General Electric Company 
and finally succeeded in obtaining 
satisfactory terms for the making of 
the patented article in Canada. 


Interprets Section 40 

In his decision, the Commissioner of 
Patents states that by the requirement 
of section 40 of the Act every patentee 
shall satisfy the reasonable require- 
ments of the public with reference to 
his patent, and to that end shall ade- 
quately manufacture the patented 
article within Canada, it is undoubtedly 
intended to provide for manufacture 
within Canada of all patented articles, 
but the Act is silent as to when manu- 
facture must be commenced and as to 
what extent it must be carried out. -It 
could not reasonably be asked for 
patentee te commence manufacture in 
Canada before there was a demand for 
the article sufficient to warrant it being 
done, or before he has had the oppor- 
tunity of introducing his product, and 
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making it known to the interested pub- 
lic, thereby creating a market for same. 
I-do not think that in fixing a period 
after which an application for licence 
could be made to the Commissioner it 
was intended that at the expiration of 
three years from the date of the patent 
irrespective of’ conditions of manufac- 
turing facilities in Canada, and of the 
nature of the demand as to quality, 
failure until then to make the article 
in Canada would automatically result 
in a license being granted without any 
consideration of the patentee’s reasons 
for his failure to manufacture.” 


The Commissioner finds that from 
the date of the patent the Canadian 
demand was being supplied reasonably 
and that there is no doubt that the in- 
creased demand which later made it 
desirable to manufacture in Canada is 
due to the efforts of the opposant in 
introducing the article in Canada, and 
therefore by creating a demand for 
same. It could not be intended in the 
Act to ask of a patentee what is not 
reasonable and what would cause him 
a hardship, sich as to put up a plant 
to manufacture an article when the de- 
mand does not yet warrant the expendi- 
ture. Thé law must give some measure 
of protection to the patentee and if the 
cause of failure to manufacture was 
found to be due to circumstances be- 
yond his control, or to the unprepared- 
ness of the market to receive his 
patented article or product, he should 


OSWALD & DRINKWATER. 


Members Montreal Stock Exchange 


not be penalized by the loss 
clusive rights to his in ; 

e Commissioner found t. 
opposant had been active in int; 
ing his patented article on the ¢ 
dian market, making it known as g fg 
sirable article and negotiating for #ie 
manufacture in Canada of the ar¢ 
The requirements of the Act in; 
the interest of the public is concerne: 
had been fairly complied with and & 
would not make an order for the grant. 
ing of license to the petitioner, Sm 
and Stone Limited. The decision now 
made public is the first in w she 
official view of the Patent Office of Ges, 
ada has been fully expressed with ; 
gard to the meaning of section 
the Act. ae 


Hunt New Gas Field 
Exploitation of the district 

South Saskatchewan River 
neighborhood of Riverhurst,. : 
view to ascertaining the possihiiem 
of natural gas is to be unc ; 
a more extensive scale within : 
few weeks, it is reported. : 
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Saskatoon Gets More Tayeg -- * 
’ Tax collections in Saskatoon for dhe 
seven months ending with Ju 
to $893,615 as compared with 2 
for the similar period of 1 28. Th 
creates a new record and fo} 
consistent rise during the pg 
years. 


fh 


Members Montreal Curb Market 


’ Main Office: 


Insurance Exchange Building, 275 Notre Dame Street West a 
Telephone Harbour 6101* 


Uptown Office 


Telephone Uptown 1837° 
MONTREAL 


1476 Peel Street 


Direct Private Wires to New York and Toronte, re 


Newbold C. Jones 


Brian Heward 


JONES HEWARD & 


Members 
Montreal Stock Exchange 
Montreal Curb Market 


Branch Office: 
38 King Street, West, 
TORONTO 


WaAverley 2345° 


Private Wire Connections: Montreal—Toronto—New York 


Main Office: 
249 St. James Street — 
MONTREAL “ 


HArbour 6131° ed. oo ‘ 

However. the ¢s 
history will’ prob BLY . 
marketwise-t0e \ 
mon-stoe . iy of 
12 on the Montreal 
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INVESTMENT BANKERS 


Dealers In Unlisted Bonds and Shares : : 
159 Bay street, (F:*t) Toronto, 2 "s!: g10! “ 


ves 


Canadian Mines 
and Western Canada Oils 


Produce Big Profit 


In every part of Canada new mines are being opened up. Investors who select. 
wisely and on sound information are making big profits. "a 


Consider these records of a few Canadian mining stocks: 


Or these even more rapid advances in Western Canada Oil stocks: 
. One Year Ago 


oil stocks. It 
properties, 


Each year it enjoys an enormous sal 
it is a volume upon which they can 


The 1929 edition came off the press Jul 
the-minute information; description of 
production; earning records; 
There are articles on 


Oil stocks, 


Published at $2 
investors anywhere. 
these are already sol 


Teck-Hughes $1.35 
Lake Shore 5.80 
International Nickel . 

Cons. Smelters 85.00 
Sherritt Gordon wson 
N GD cence Secece -50 

*equivalent price 


11.00 
36.00 
208.00 


-50 
14.00 


See ee eee ereserees 


$60.00 
1.50 


*equivalent price 


Canada’s mining and oil development has hardly begun. Shrewd speculators 
and investors are looking to Canada for bigger future profits. 


—the one authoritative record 


The Financial Post’s Survey of Mines, published annually, is the standard 
investor’s reference book on Canadian mining properties and Western Canada 
gives complete and accurate information on 2,000 Canadian 


per copy it is the cheapest money-making volume available to 
Ten thousand copies have been-printed. The majority of 
d. To make sure of getting a copy order it today. 


—an unbeatable combination | 


The Survey of Mines gives to you the position and 


record of each property. 


For week to week news and 


opportunities you should have The Financial Post, 
Canada’s leading investment paper. It publishes one 
million words of mining news and advice yearly. It 
covers also all other Canadian investment news.. It 


keeps you 


osted on opportunities for profitable 


investment in the fastest growing country in the 


world—Canada. 


The Post is agen weekly in newspaper form. It 


sells for $5 
had for $7.00, 


a year. 
The Survey of Mines 


and The Post together can be 


Use one of the two coupons below, 


Ermer Ee 
nivers ve 
Toronto, Coneds.” 


I enclose $2. 


Send me the Survey of Mines, 1929, post paid. 


Name CCPH H EEO see eee Eee eee es 


Address SOOO H EEE Hee eee ee eee 


1 


I enclose $7. 


Address ... 


financial publication. 


y 22. It contains 300 pages of up-to- 
properties; extent of development work; 
a ore reserves; stock market record, ete. 
nh every Canadian camp with a survey of developments 
throughout the Dominion, There is a special section of Western Canadian 


oa 


The Financial Post, 
University Avenue, 
Toronto, Canada, 


Send me the Survey of Mines, 1929, post paid. 
Send me also The Fi 
It is understood that this subscription includes 
free inquiry service 
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The Financial Post has the largest 
circulation of any Canadian 


Four Years Ago Three Yearsago Today 
$3.00 $6.00 


23.50, 
346.00 
409.00 
7.05 
58.35 
the mont 
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E. W. Gillett Co. Sells 
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» to Standard Brands, L 
‘ “We Gillett « 

Shareholders of .E. gen 7 
Company to Standard Brands, Ja 


rands, Inc., the new holding comp 


td., have approved the 
anadian subsidiary , of 


Cr Fleischmann, Royal Baking P 
nd other U. S. concerns, 


The Gillett Co, formerly was | 
trolled by Royal Baking Powder 
early in 1929, the control was hal 
over to Royal Baking Powder si 


for Post 


and Survey 
holders, the stock being 
pro-rata basis. 
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Standard Brands, Ine., has dec! 
An initial dividend of 387% cents 
share. Most of the shareholders o! 
Gillett Co. are in the United St 
although there has been some act 
m the shares among dealers in unli 


‘New Brunswick Issues ¢ 


for $2,720,000 Debentu 


From Our Own Correspondent 


= MONTREAL.—A cali for tender 

-. @ebentures amounting to $2,720,00 
. en made by the Province of 

Tenders will be ree 

> Until Wednesday, September 25, th 

entures to be dated October 1 

due 1959, bearing interest at 5 per 

er annum. Tenders may be addr 

© the Provincial Treasurer, Fred 


The debentures will be issued 





been active 







et, making 
rable article and n > tintin 
anufacture in Canada of the 


at been fais 

n fairly complied wi 
buld not make an onder for 2 
g of license to the 
id Stone Limited, : 
ade public is the first in 
icial view of the Patent 
a has been fully expressed 
rd to the meaning of 
e Act. hy 


LT 
Haunt New Gas Field 


Exploitation of the dist: 
th Saskatchewan Rin 


w to ascertaining the 


natural gas is to orth ties 
nore extensive fo, be unde the next 


* weeks, it is reported. 


nted article: caine 






e si 

which ty 
seed wee 
section 40° of 


along the 
C 
ighborhood of Riverhurat, - tieyte® 


LT 
Saskatoon Gets More Taxes - 


‘ax collections in Saskatoo 


en months ending with Jule 2°r, the 


$893,615 as compared 
the similar period of 8 


sistent rise 


rs. 







INKWATER 


iock Exchange 

Curb Market 

se: 

Sette Dame Street West 
si 1476 Peel Street 

LL 


» York and Toronto 


Main 
249 St. Secone ess 
MONTREAL 
HArbour 6131° 


I—Toronto—New York 


¥ amount 


928 18 
ates @ new record and follows fe"\ 
during the past 


few 

















ANKERS 


nds and Shares 


to, 2 Sen REL REE SER 





Oils: 


ofits 


stors who select 


—S ee 


ks 3. 


wd speculators 


ecord 


§ the standard 
festern Canada 
000 Canadian 


ie to learn that 
ig stocks, 


ages of up-to. 
lopment work; . 
cet record, etc. 
| developments 
tern Canadian 


ne available to 
he majority of 
today. - 





» 1929, post paid. 
ost for one year. 
scription includes 
nadian securities, 


Peeeeesecsecescce 


CeeWeeseses F.P. 





it 
a 



















ona 


for the 
he requirements of the Act insof, a) 
the public is con 







a. 
a 
and he 


Smith 


the 





ae 
© ithe 

Oads, $1,470,000; permanent bridges, 
4 ),000; university and hospital build- 
a $450,000. 


Le 


ber 19, 1929 


MONTH PROFIT] 
ATIONAL BRICK 
ALS LAST YEAR 


Bn Left for Common 
" After Fixed 
~ Charges 


oo Our Own Correspondent 

WREAL.—Earnings of Na- 
"rick Company of Laprairie 
“West-half of the current fiscal 
aed August 31, showed little 
m from those of the same 
st year. Three of the com- 
Mour plants are working at 
by and the outlook for fall busi- 
iS thought to be materially 
than it was in 1928. Thus 
js a likelihood that earnings 
‘send of the fiscal period will 


ran increase over those of last 


iis the output of brick has not 
ni marked increase, orders for 






































duct added to the company’s 

sot three years ago, will tax 

acity of the tile plant for 
come. 

terest and preferred divi- 

# been comfortably earned 
nd there is already a small 

2 for application to the 
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s by New Structure 


the company through 
rof its capital structure 
year Will be apparent when 

fstatement is published 
“On the old structure pre- 
d requirements totalled 
this, however, constituted 
i against the property. 
s present capitalization, fix- 
res total $196,000 annually, 
hich includes bond interest of $96,- 
@ and preferred dividends of $100,- 








*Thus a substantial saving in divi- 
‘ dend and interest payments has been 

ected, and*with a gradual better- 
ent in operations the position of 
ie common stock should be improv- 


*However the company’s past 
Wistory will’ probably act as deterrent 
wise for some time; the com- 
tock is‘currently selling around 
Wonthe Montreal Stock Exchange. 


Wider Markets: 
' Obtained for 
Prairie Cities 
“Sapee been made to 
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a wider market for the Class 
no-par value stock of the Prairie 
es Oil Company, which early 
week appeared for trading on the 
mto Curb market and will be 

on the Winnipeg Stock Ex- 

e early in the coming week. 
-The company, which conducts a 
Fe! established gasoline and oil 
tributing business in Western 
anada, has a large number of 
odern service stations under con- 
ction at the present time in the 
Yarious cities of Manitoba, Saskatch- 


arked by a distinctive and attrac- 
ve sign, featuring the “Buffalo” 
ade mark. of the company. At 
the end of this year the company 
ijl have in operation 40 of these 
odern service stations as against 
a year ago. A large number of 
untry warehouses and distributing 
ints are being established in ad- 
ion to those already doing busi- 


: = and Alberta. The stations are 

















Gallonage sales of Prairie Cities 
for the eight months ended 
st 31, 1929, showed an eight 
cent increase ‘over the corres- 
ing period last year. During 
month of August of this year 
was registered a 13% per cent 
herease in gallonage sales over 
gust 1928. 
‘Prospects: for the Prairie Cities 
Company, are bright at the pres- 
time. Earnings last year totalled 
44 per share, so that the stock 
selling at only 10.25 times its 
i The issue was recently 
by the investment banking 
of McLeod, Young, Weir & 
Limited, and it received wide 
ibution throughout western and 
Canada and the United 
tes. The company has made con- 
y steady growth since its 
blishment in 1904. 


Ask Whittall Shareholders 
+ to Extend Conversion Right 


i From Our Own Correspondent 
, MONTREAL.— Permission to make 
eation for letters patent extend- 
the conversion period of the pre- 
rred stock of Whittall Can Company 
l be asked of shareholders of the 
pany at the next annual meeting 
if present the stock is convertible into 
shares of common up till April 1, 
2. The management wishes to ex- | 
nd the privilege to April, 1934. 
; Current operations of the company 
@re said to be satisfactory. The fiscal 
ear ends November 30 and it is 
ought that earnings totalling about | 
1.50 a share on the common will de 
evealed when the statement_is pub- 
shed, : 
i The shares of Whittall Can were 
Histed on the Montreal Curb Market 
ecently and are traded in the neigh- 
lorhood of 15. , 


E. W. Gillett Co. Sells | 
¢ to Standard Brands, Ltd. 


Shareholders of E. W. Gillett Co., | 
d., have approved the sale of that | 
mpany to Standard Brands, Ltd., a 
adian subsidiary of Standard 
tands, Inc., the new holding company | 
t Fleischmann, Royal Baking Powder 

other U. S. concerns, 

* The Gillett Co. formerly was con- | 

olled by Royal Baking Powder ; 

| 
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Barly in 1929, the control was handed 
Sver to Royal Baking Powder share- 

Iders, the stock being issyed on a 
pro-rata basis. 

"Standard Brands, Inc., has declared 
initial dividend of 37%4 cents per 
re. Most of the shareholders of the 

illett Co. are in the United States, 


 Sithough there has been some activity | 


the shares among dealers in unlisted 
cks in Toronto. 





ew Brunswick Issues Call 


te $2,720,000 Debentures 


From Our Own Correspondent 


& MONTREAL.—A call for tenders on 


til Wednesday, September 25, the de- 
mtures to be dated October 1, 1929, 
me 1959, bearing interest at 5 per cent 
r annum. Tenders may be addressed 
»® the Provincial Treasurer, Frederic- 
‘n, New Brunswick. 

The debentures will be issued for 
following purposes: seers 
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Burns and Company Increases 
Output Over 15 Per Cent 


Sales of Burns and Co 
. r mpany, dur- 
ing the first six months of this year, 
have shown an increase of 15 per 
cent over those of the corresponding 
period of last year. The gains in 
output have been well distributed 
over the various branches of the 
company’s activities—in the pack- 
ing house, the branch offices and 
the retail stores. 

The Consolidated Food Company, 
a wholly owned subsidiary, also has 
contributed its quota to the total 
volume of business, as has Palm 
Dairies, another subsidiary, engaged 
mainly in the vending of milk and 
ice cream, has also shown greater 
gains than ever before. 





The number of retail stores op- 
erated by the parent company now 
number well over 100, the greatest 
amount of expansion having occurred 
in Vancouver, where a 25 per cent 
increase is represented. 


The larger volume of business now 
being done is due to the greater di- 
versity of the company’s outpat. 
Formerly this was confined only to 
provisions, but now includes cream- 
eries and cheese factories, wholesale 
fruit depots and ice creams and -milk 
distributing plants. Bacon, 
butter and cheese are numbered 
amongst the products shipped to 
Europe and the Orient. 





Noranda Director 
Confutes Rumors 


e 


In the absence of President 
J. Y. Murdoch, N. A. Timmins, 
of Montreal, a Noranda direc- 
tor, has issued the following 
statement: 


“Noranda was never in 
better shape than it is to- 
day. Rumors that have been 
spread over the whole coun- 
try that the ore is diminish- 
ing in values at the lower 
levels are absolutely untrue, 
and without the slightest 
foundation. It would appear 
that there is a short inter- 
est involved. Noranda is as 

. good as it ever was.” 


RIGHTS PROBABLE 
FOR BRUCK SILK 
MAY RETIRE DEBT 


Location of New Plant is| 
Undecided to 
Date 


From Our Own Correspondent 

MONTREAL.—Rumors that the 
management of Bruck Silk Mills is 
contemplating the retirement of the 
company’s bonded indebtedness can- 
not be confirmed owing to the ab- 
sence of officials. The funded debt 
at October 31, 1928, consisted of 
$528,300, 6% per cent, first mort- 
gage bonds, and the present might 
be an opportune time to get this 
bond issue out of the way. | 

The company is experiencing 4 
most satisfactory year of operations 
and there is no doubt that earnings 
at the end of the current fiscal year, 
October 31, will show a substantial 
increase over those of 1928. 

Thus it might be that the manage- 
ment will offer rights to sharehold- | 
ers at some future date; retire the 
bonds, and also reise additional 
funds to finance the purchase of a/| 
new property which is under con- | 
sideration. : 

The company has been looking 
over suitable properties on which to 
erect an addition-to its existing plant 
at Cowansville, whose capacity has | 
been sorely taxed during the past | 
year. This plant has been running | 
on 24 hour shifts for some months | 
and it has become a virtual necessity 
to expand production 

Another factor which points to 
the distribution of rights on the 
common as a means of financing is 
the widened distribution of the com- 
pany’s stock since it was listed on 
the New York Curb Market. The 
shares were listed on this market in 
June, 1929, and it is said that they 
have met with a favorable reception. 

Bruck Silk shares are traded on 
the Montreal Stock Exchange in the 
region of 33. 


Structure Down 1,800 Feet 


Structure Oil & Gas well No. 1, in 
Turner Valley, was down 1,800 feet on 
September 11, with a fifteen inch hole, 
according to an official statement. 























FAMOUS PLAYERS 
UPSETS ESTIMATES 
FOR LAST QUARTER 


Attendance in Midsummer 
Establishes New 
Record 


From Our Own Correspondent 

MONTREAL.—Contrary to expec- 
tations and the general laws of the 
theatrical business, the last quarter 
of Famous Players Canadian Cor- 
poration’s fiscal year is believed to 
have ranked as the most prosperous 
in the history of the company. The 
last quarter, comprised of the months 
of June, July and August, usually 
turns managers hair gray when they 
view the house receipts for that 
period. The favorable showing 15 
directly attributed to the advent of 
talking pictures. ; 

The financial statement, when it 
makes its appearance in October, 
will make interesting reading. With 
earnings for the nine months offi- 
cially estimated at $4.50 a share, and 
the management is notoriously con- 


| servative, there seems every likeli- 


hood that the final figure of $7 a 
share could be shown on the common 

However, as has been pointed out 
before, the actual earnings per share 


are largely dependent on what deci-, 


sion is made regarding the writing 
off of the cost of new equipment. 
Rumors which have prevailed re- 


Famous Players Canadian Corpora- 
tion hardly merited the vigorous 
denial which it received. Famous 
Players took steps to ensure Cana- 


dian control of the corporation for 
the next ten years by the issuance 
of Voting Trust Certificates, and it 
was not likely that the company 
would defeat the specific purpose for 


which these certificates were issued. 


Nevertheless there are develop-| 
ments in the company which may 
lead to considerable expansion in 


THE FINANCIAL POST 


N. Bawlf Grain 
May Pay Dividend 


From Our Own Correspondent 


MONTREAL.—It is thought 
substantially 
earnings of N. Bawlf Grain 

Company for the fiscal year 
1929, 
warrant the declaration of a 
the 
shares. With other grain com- 
panies, N. Bawlf Grain has ex- 
exceptionally 
profitable year, and the an- 
nual report which hae be pub- 
wil 
strong financial position. 
ham, | The fact that the company 
debt 
strength to the likelihood of 
some disbursement being made 
Though 
guarantees the bonds of its 
subsidiary the Bawlf Terminal 
Elevator Company, amounting 
to about $550,000, the subsid- 
iary has been well able to look 
after itself during the past 


that 


\| ended July 31, 


dividend on 


perienced an 


lished shortly 


has no funded 


| on the.common, 


year. 


the only 


Earnings for 





| 
after all charges. 





Loan 


Falconbridge Nickel sold down to 
a low of $9.95 this past week, the 
lowest mark it has reached since the 
end of March. The weakness dis- 


Apart from this 
security 
Bawlf common stock is a $2,- 
000,000 issue of preferred. 

the 


mnie le { ‘ : . : . 
months ended July 31, 1923, | first hand information regarding the 
amounted to the equivalent of 
$3 a share on the 60,000 shares 
of common stock outstanding 


‘CREDIT SLUMP TO 
‘PRIVATE FINANCING 
BY FALCONBRIDGE. 


'Sale of Stock Effected to 
Repay Ventures 





WESTERN SOLONS 
WILL SEE SIGHTS 
OF PEACE RIVER 


B.C. Legislators and Busi- 
ness Men to go Before 
Session Opens 


increased 


may 
From Our Own Correspondent 

VANCOUVER. — As a sequel to 
the recent tour through the Peace 
River country of the Chambers of 
| Commerce of Canada and as a fur- 
| ther step in the movement to provide 
| transportation to that potential gran- 





common 


reveal a 


jary of northwestern Canada, mem- 
bers of the provincial government 
| will make a trip into the district be- 
fore the next session of the legisla- 
ture, 

The convention of Chambers of 


Commerce passed a resolution asking 
the legislature to tour the Peace 
River country in a body, and Premier 
|S. F. Tolmie, now in the east, has 
promised to give the request atten- 
|tion as soon as he returns to the 
coast. ‘ 

Whether or not all members of the 
legislature travel through the Peace 
| River country this year to obtain 


adds 


it 


guarantee 
senior to 





twelve 


needs of that section, certain it is 
that provision of a Pacific outlet for 
Peace River will be a burning issue 
| on the coast this winter. 


Business Men Keen 


Vancouver business interests are 
keenly aware of the possibilities of 
Peace River grain production and 
they are consequently strongly in 
favor of continuing the Pacific Great 
Eastern Railway northward so that 
Vancouver would become the natural 
outlet for traffic originating there. 
This pope at present is frowned 
upon by Prince Rupert interests who 
claim that they are primarily en- 
titled to act as Peace River’s seaport. 

Mayor W. H. Malkin has returned 

to Vancouver after spending several 
| days with the northern delegation, 
urging that no time be lost in going 
ahead with the northward extension 
of the P.G.E. 





played in the stock is believed to 





To provide funds 


| Ventures for its outlay in connec- 
tion with the purchase for Falcon- 
. bridge of the Norwegian refinery, 
cently that Fox Corporation of the ns take care of development 
U. S. was negotiating for control *| work at the property 
| directors are reported to have dis- 
| posed of a block of stock to a local 
group of underwriters. 
A considerable portion 
| stock thus taken up by the Toronto 





| brokers is said to have been sold 
on the local market thus causing 
an easing off in the price. 

The amount secured by the sale 
is said to be sufficient to provide} 
for all current needs. 





have been due to recent financing 
completed in Toronto. 


St. Lambert Gets Cut Fire Rate 


to reimburse 


itself, the 


of the 

Every issue of United Bonds is 
a first claim upon a single, leg- 
ally described property. 


Such poopesty is land and 
building well located and income 


bearing, in a prosperous city. 


There is in such property, upon 
the most conservative appraisal, 


a great margin of value beyond 





the future. It is understood that N. 
L. Nanthanson, president of the cor- |. MONTREAL.—A reduction in the fire | a amount of the bond 
poration, spent some time in Europe insurance rates covering all four — 
this sunimer and it is possible that | classes of dwellings in the city of St. | Every issue of United Bonds is 

: sa alt i: porartapet Lambert, P.Q., is announced this week. trusteed by an old, responsible 
his trip may resu t on some €xpan-| The reductions amount to 10 or 15 cents Canadian trust company. 
sion either in the British or Euro-' per hundred according to the class of 

Will you let us send you de- 


pean field. 





Ontario Bond Issues 
to be Delayed for While 


} 
| The probabilities are that, if the} 
| usual course is followed by the auth- 
Ontario Government shortly would| orities at the Parliament Buildings | 
go into the market to do some finan-| in Toronto, recourse will once more | 
cing on an extended scale. Enquiry| be had to short term financing, in 
in Queen’s Park, however, served to| order to await a more favorable op- | 
elicit the information that no such| portunity to issue bonds. The custom 
| lately has been to issue a large block | 
of bonds about once a year. In Oc- 


In bond circles lately the expecta- 
tion has been entertained that the 


course of action would be adopted 
immediately. The Government has 
$4,000,000 in bonds falling due this 
autumn and there is an issue of 
treasury notes that must be retired 


couple months. 
there are no obligations to meet 
currently. 


dwelling. 


tober of 1927, there 





Likely | 


bonds to the amount of $24,000,000; 

| in May of 1928 a block of $30,000,000 

in London, Eng., within the next} was sold, while only as recently as 

Other than these,| May of this year $35,000,000 found | 
their way into the market. 





| | tails of issues now being offered ? 


UNITED BOND CO., LTD. 


302 Bay Street, TORONTO 
Security Building 
WINDSOR 


COUPON 
United Bond Company, Ltd., 
Dept. 18, 
302 Bay St., Toronto, or 
Security Building, Windsor. 


Without placing me under any 
obligation whatever send me copy of 
your booklet, “The Basis of the Issue.” 


were placed, 





Address 
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Announcing the New 


NEW 


LOW 
PRICES 


make it easier than ever 
to own one’ of these 


GARDNE 














wonderful - performing, 
distinctive new Gard- 
ner cars. The new Gard- 
ner Six Sedan, complete 
with standard equip- 
ment, is only 


$1795 


Delivcred in Toronto. 
Special Equipment Extra. 





A BIG, NEW SIX - 70-H.P.- 4 SPEEDS FORWARD 


Be sure to see and drive this big, roomy 
nohorsepower Gardner Six with 4 Speeds 
Forward. A wonderful-performingcar. High- 
compression, yellow-head, rubber-mounted 
motor. Bohnalite pistons with invar struts, 
Rubber-mounted spring shackles. Magnetic 
starter button on dash. Lockheed hydraulic 


/ 


4-wheel brakes. Lovejoy shock absorbers, 122° 
inch wheelbase. Chase mohair upholstering, 
The 4-speed transmission gives high roa 

speed with low engine speed. Less wear on 
parts. Marvelous — in third 
Smoother operation. An unusual'gar! Ag 
unusual buy!—at an astonishing low price. 


GARDNER MOTOR SALES, Loren 


400 YONGE ST., TORONTO. Several franchises open in Ontario 


KINGSDALE 2931 






















a tap eer 


National Grocers Co. oe 


At the annual meeting of the N 
tional Grocers Company, held in’ 
ronto on Tuesday, John Medland, t 
president, informed the sh 
that since the close of the fiscal 
on June 30 last, when net é 
showed an increase of. apr 
18.7 per cent over the previous per! 
a further substantial improvement & 
been indicated over the corres 
weeks of 1928. 








Vancouver Island Power | Province of B.C. Offers 


to Survey Campbell Site $2,720,000 Bond Issue 


From Our Own Correspondent A number of Provincial and munici- 


MONTREAL.—The Vancouver Island pal issue are expected to come on the 
+a: : i . first of these 
| Power Company, subsidiary of the Brit- | ™@tket this autumn. The fi 
; , : ; ee ,720,000 
ish Columbia Electric Railway which is | ee eal etc enor aael 
in turn controlled by B. C. Power Com- | debentures, cue Oct. 1, 1959, for which 
pany has been given sanction by the tenders close on September 25. - 
British Columbia Government to make! The proceeds of these debentures will 
a survey and submit plans setting out| Pd, for permanent roads, and 
a scheme to develop the Campbell River | hospital buildings. Interest on the} Three new members were added 
— power on on island. bonds will be payable in Toronto, Mont- | the board—S, M. Kennedy, H. E. Eldred, 
BP yelp yy! b> Boe a ope real, Fredericton and New York City.' A. W. McLennan, and Peter White. + 


in which to conduct the examination of 
the property. 
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E. A. Charlton Becomes 
V.-P. of International Paper 
From Our Own Correspondent 


MONTREAL. —- E. A. Charlton has 
been elected a vice-president of the 
International Paper Company at the 
— of the Board of Directors this 
week, 


The new vice-president, was ap- 
pointed this year as manager of the 
manufacturing department of Inter- 
national Paper and put in charge of 
the operations of the Northern United 
States Paper Mills of the company and 
of the paper mills of the Canadian 
International Paper Company. 


P. Lyall & Sons 


Construction 
Company, Limited 


Toronto - Montreal - Ottawa 































































Competition 
The keener the com- 
petition, the greater is 
the necessity for know- 
ing your resources, the > 
status of your property : 
and its part in your 
costs. Alert executives ‘184 
have learned to rely _ 
upon Canadian Apprai- 

_sals for supplying this 
basic data. 


















CANADIAN AppRAISAL COMPANY 
LIMITED 


TORONTO 






MONTREAL WINNIPEG 

























A. Complete Investment a | 
Service 
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We have pleasure in announcing formation of the Pacifie Stock and 
Bond Corporation Limited . . . and in outlining its activities... 
which constitute for the general investing public a Com- 
plete Investment Service. 


President: G. A. MARTIN Vice-President: PHIL WHITEHEAD 
Sec.-Treas.: C. R. SNEYD 
Directors: C. E. MERRITT, J. W. SMITH, C. P. LECKIE 














; This department buys and sells Government, Municipal 

Se a and Conpenstiehl Bonds, in addition to dealing in high- 
‘ grade Industrial and Public Utility Stocks. Investors 

may freely discuss their problems with the officers of this organization in 
strict confidence and get the benefit of their assistance in formulating their 
investment plans and in choosing specific securities, 











TOCK This department accepts commission orders to buy and 
oa aie sell all listed stocks on all markets. As members of the 
Vancouver Stock Exchange, this department has its own 
representative on the Floor at each session. Buying and selling orders are. 
therefore, handled direct, retaining for the client intimate and personal 
service. A statistical department, in conjunction, is ready at all times to give 
complete details covering all listed stocks . . . oil, mining, industrial, ete. 













TRADING Complete information ee malted — and 
securities may be secured at all times from epart- 
DEPARTMENT ment. Quotations will be secured wherever the market 


exists and sales or purchases made as the client requests. 








CORPORATION Through its intimate knowledge of Industrial affairs of 
FINANCE } estern Canada, and identification of its principals in 

this work over many years, assistance to industry by way 
of Underwriting of Issues, and competent financial advice will be the 
function of this department. 


Pacific Stock and Bond 


Corporation Limited 


Members: Vancouver Stock Exchange 


790 Dunsmuir at Howe St. 














We cordially invite the general public to make 
use of this “Complete Investment Service.” 























Vancouver, B.C. 
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{ | | Trend a Nickel 
| Has Reason Behind It 


Kirkland Lake Gold’s 


- Recent Discovery is 
| of Major Impor tance General Opinion Is Stock 


Presence of Porphyry Mass 
Is Favorable Indicator 
of Pay Rock 


‘TYRELL IS PLEASED 


Ore Zone Has Widened to 
140 Feet on 3,600-Ft. 
Level 


Kirkland Lake Gold has encoun- 
tered a big porphyry mass on the 
3,600-ft. level, showing a width of 
150 feet. This is the first time por- 
phyry has been encountered in mas- 
sive form on the Kirkland Lake Gold 
property, and in the opinion of J. B. 
“Tyrell, vice-president and general 
manager, constitutes a factor of 
rate: tes, h lways 

'. states, has alway 

er as the ore-beari 
rock of the Kirkland Lake camp. 
the rich ore shoots have been found 
in association with porphyry. This 


2 rick occurs on surface on the Wright- 


and Lake Shore prop- 
aiden aed sccoril to Todd’s map 
of the Kirkland e, geology dips 


* Mr. Tyrell, who is a geologist of 

. the porph mass encountered on 

| so that its con- 

' deductions have been proven by the 
‘ in the geological chain. 

this will be realized. A vein which 

Lake Gold has been found. to widen 


‘westward into the Teck - Hughes 
property at the 1,000-ft. horizon. 
‘ §nternational prominence, formulat- 
ed the theory some time ago, that 
surface on the properties mentioned 
| above, would be found to have pitch- 
| ed forward at se 
_ tinuation woul icked up on the 
* Kirkland Lake) Gold property. His 
; t discovery, and the fact con- 
: stitutes in his opinion the last link 
. ink in the economic 
’ chain will be to locate big rich ore 
bodies, and the indications are that 
showed a width of but a few feet on 
the upper levels of the Kirkland 
out to from 30 to 40 feet between 
the walls on the 3,600 ft. level, while 


_ 140 feet south of the main vein, val- 


ues of $2.50 have been secured 
across a width of five feet. In the 
intervening section five new veins 
have been found all carrying values 

| in’ gold. 
‘~The values secured to date have 
‘been admittedly low, but the impor- 
tance of the development in Mr. 
_ Tyrell’s eyes lies in the fact that 
- values have been secured where they 
were never found before, and the 
in of the porphyry, leads to 


4 "the belief that according to condi- 


met with in other sections of 
» gold deposition will follow 

as a matter of course. 
| Kirkland Lake Gold is not the 
y , he says it was 
* tion of whether the porphyry intru- 
tine would reach it, was problemati- 
cal. Today it is no longer a deduc- 
tion, but an established fact. It was 
never hoped, said Mr. Tyrell, to get 
big ore widths until the porphyry 
rock was encountered, now that it 
- has, the outlook is most encouraging. 


Probable Source 
of Nickel Story 
Accounted for 


A rumor to the effect that Inter- 
national Nickel contemplated selling 
certain of its assets and retiring a 
portion of its preferred stock by 
means of the proceeds, was given 
little credence by an official of the 
company. He pointed out that what 
probably gave rise to the story was 
the fact that there still remains a 
small portion of the preferred stock 
of the old International Nickel of 
New Jersey, and of the old Mond 
Nickel stock to be exchanged for 
preferred stock in the new company. 

The preferred stock of Interna- 
tional Nickel Co. of Canada consists 
of an authorized issue of $29,587,000 
7 per cent cumulative. The stock 
is redeemable at the option of the 
company on 60 days notice in writ- 
ing after Feb. 1, 1934, at 120 per 
cent of par, value and any arrears 
in dividend. 

There is issued or issuable 89,125 
shares of $100 par value to former 
International Nickel of New Jersey 
shareholders and 3,750,000 $5 par 
value shares issued or issuable to 
Mond Nickel Company shareholders. 

A special general meeting has been 
called on several occasions to attend 
to the final details involving this 
stock exchange, but it is believed it 
will be adjourned indefinitely until 
the final shares are exchanged. 

A very small holding remains out- 
standing at the present time, largely 
held by estates in the process of 
being wound up. Over 97 per cent 
of the preferred and common stock 
of both the old companies has been 
turned in in exchange for shares in 
the new company. 


LOW ORE VALUES 
FORCING ANKERITE 
TO SUSPEND WORK 


Mill Operating Since 1926 
Over $1,250,000 Spent 
in Development 


Ankerite Gold- Mines, located in 
the Porcupine district, four miles 
from the Hollinger and two miles 
from the Dome, is to be closed down, 
it is reported. 

Although a mill has been in opera- | 
tion on the property since 1926, and 
considerable ore has been deve sm 
in the mine, it is stated to be too low 
grade to be mined at a profit. 

The property consists of three 
claims, comprising 115 acres, control 
of which was secured by the North 
pmo Gold Corporation of Dela- 

are in 1922. In 1924 the Porcupine 
Goldfields and Finance Company ex- 
ercised an option on the Eeopetty. 
and in 1925 formed the Ankerite 
Gold Mines Ltd. 


F. G. OKE & CO. 


Mining Stock Brokers 


ST. THOMAS 
WINDSOR 


LONDON 
ORILLIA 


BARRIE 
PETERBORO 


KITCHENER 
LINDSAY 


Head Office: 


OKE BUILDING 


304 BAY ST. 


TORONTO 


“THE PIONEER MINING BROKERS OF 
THE CANADIAN NORTH COUNTRY.” 


Specialists in high grade 
CANADIAN Minine Securities 


Direct Private Wires connecting all 
Offices with Montreal, New York, Ottaw 
and the principal 


Canadian Mining Centres. 


Inquiries Invited 


The A Arthur E. Moysey Ca., 


ELGIN 5171 


242 Bay Street 


LIMITEO 
Toronto 


Montreal—New York—Ottawa—London—Windsor 


‘ from the lower levels. 


NICKEL SHARES 
IN KEEN DEMAND | 
AND SELL UPWARD 


Ready For Major 
Move 


——______—_ 


REASONS ARE GIVEN 
Construction Work Is B6ix 
Months Ahead of Sched- 
ule and Output Being 
Increased 


International Nickel broke through | 


to a new high of 59% this week, | .. 


the highest mark it has reached since 
the bad break in the market last 
March. ‘In subsequent profit-taking 
the stock dropped back a few points. 
but consoidated most of the ground 
gained. 

Active trading on the New York, 
Montreal and Toronto exchanges 1s 
taken to indicate that Nickel is 
slated for higher prices. Accumula- 
tion of Nickel for London, New York 
and Montreal account was reported 
by “The Financial Post” some weeks 
ago. It was then stated that most 
of the loose stock had been taken 
up at around the $50 mark and that 
the stock was in a good technical 
position for a further advance, 

Expect Higher Prices 

A Toronto broker whose clients 
are heavily interested in Nickel, is 
of the opinion that a buying wave 
of major proportions is setting in 
and thinks Nickel may be carried 
to $75 or $80 on the strength of this 
movement. 

It is apparent that the market has 
again become enthusiastic after a 
period of comparative indifference, 
as trading has been heavy in New 
York and Montreal as well as To- 
ronto. There are a number of reasons 
volunteered to account for the 
change. Recent visits to the prop- 
erty of the International Nickel 
board of directors, the board of 
directors of the C.P.R., and a private 
party headed by Percy Cowans, of 
the well known brokerage house, 
McDougall & Cowans of Montreal, 
are each believed to have had con- 
siderable bearing. 

In each case the visitors repre- 
sented large interests with big buy- 
ing powers, who no doubt were im- 
pressed by all they saw. Although 
little publicity has been given to its 
activities, ‘International Nickel is 
making impressive progress with its 
big development programme. 

This programme includes additions 
to the Copper Cliff smelter which 
will enable it to treat from 9,000 to 
10,000 tons of ore daily, as com- 
pared to something over 4,000 tons 
at the present time, a concentrator 
with a daily capacity of 4,500 tons, 
and the adding of three new units 
to the Nickel refinery at Port Col- 


borne. 
Ahead of Schedule 


According to the original pro- 
gramme it was hoped to complete 
the big expansion programme by the 
beginning. of 1931. However such 
has been the speed at which the 
work has been accomplished, that 
the new units at the Port Colborne 
refinery will probably be in opera- 
tion before the end of the year. Of 
the three new units to be added to 
the present battery of four, No. 5 
is just about completed, and No, 6 
is avell under way. 

The progress made with smelter 
additions has been such that it is 
hoped to have the plant operating 
some time in July or August of next 
year, practically six months ahead 
of the original intention. 

As to the construction of the $5,- 
000,000 copper refinery now being 
built at Copper Cliff, work on this 
started later, and it will probably 
not be completed until the end of 
1930. 

It is believed that the market is 
preparing to take note of this pro- 
gress, and at the same time there 
is a possibility of a further increase 
in earnings. Every effort is being 
made by the company to meet the 
| demands of its customers, and the 
oan has been stepped up to a 
| peak load for some time. As a re- 
sult it has been possible to build 
up stocks on hand to some extent. 

Output Increased 

The increased output is reflected 
in figures on the mineral production 
of Canada to June 30, issued by the 
Federal department of Mines, Ot- 
tawa. This shows the quantity of 
nickel produced in the first six 
months of 1929 amounted to 54,- 
998,075 lbs., as compared to 46,463,- 
107 Abs., in the first half of the 
| previous year. 

The value of the output is given 
| as $12,872,021 for the first six months 
| of 1929 as compared to $10,675,702 
| for the first six months of 1928. 

The new hoist being installed at 
the Levack mine will enable pro- 
| duction to be stepped up at this 
| property, as it already has been at 
| the Garson and Creighton. It is also 
| reported that the ore now being 
| shipped to the Conniston smelter 
| from the Frood, is largely coming 
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A SPECIAL CIRCULAR ON 


THE FINANCIAL POST 


CANADIAN MINING NEWS 


Regular Weekly Department of The Financial | Post 


Arno’s Copper Mine at Coxheath, N.S. 


SURFACE 


ae 


ARNO MINES LTD. 


SAAT 


SS 


7 
5 
EH 
bv 


eer 


— 


= 


. 
. 
ty) 


(Coxheath Copper Mines) 
Longitudinal Section of B Orebody 
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Sketch shows longitudinal section of “B” orebody at the Coxheath mine near Sydney, 
N.S. Shaded sections represent amount < ore opened up by drifting, crosscutting and 
raising. 


The degree of success met by Arno} 


Mines in the development of the 
Coxheath Copper Mines near Syd- 
ney, N. S., is illustrated by the above 


sketch specially prepared for “The 
Financial PostJ’ It shows a long- 
itudinal section of the “B” orebody. 
The shaded sections indicate the 
length of ore developed. 

It will be noted the ore has been 
opened up for a length of over 196 
feet on the 190-ft. level, and for 
210 feet on the 260-ft. level, and has 
just been encountered in crosscutting 
on the 320, or bottom level. 


AMULET DRILLING 
EXTENDS LIMITS 
OF “F’ OREBODY 


Official Announcement 
Starts Stock Toward 
New Levels 


The official announcement of the | 
results obtained in drilling Hole No. 
29 in Amulet’s “F” orebody has been 
received with much enthusiasm, and 
as a result Amulet has been one of 
the most heavily traded stocks on 
the Standard Stock and Mining Ex- 
change this past week. Both Amu- 
let shares and rights were in keen 
demand and the stock advanced to a 
high of $3.47 and the rights to 36% 
cents, profit taking later carrying 
them back to $3.30 and 30 cents re- 
spectively. 

ne 
nounced by 


results have been an- 


Drilling Results 

“Hole 229 intersected medium copper- 
zine from 228 to 254 feet, from this 
point to the upper surface of the dyke 
the core was well mineralized, with 
probable sections of low grade. The 
drill passed through the dyke at 485 
feet and shows copper mineralization 
from 485 to 500 feet, three feet of 
whieh was high grade and eight feet 
low-grade copper ore. The hole is still 
drilling at 620 feet. 

“Hole 230 intersected high grade ore 
at 234 feet and is still drilling. This 
hole is 50 feet south of 229 hole. The 
drill holes on the property are being 
spaced at 50 feet intervals. Assaying 
of the core from Hole No. 229 has not 
yet been completed.” 

Interesting Possibilities 

The continued success Amulet has 
met with in its drilling of the “F” 
orebody has undoubtedly greatly 


the company as follows:/extending from 
| Rouyn branch, 


It will also be seen that the raise 
put up from the 260-ft. level, to and 
above the 190-ft. level, is in ore for 
over 75 feet. 

The curved lines indicate the prob- 
able delineation of the ore shoot, as 
indicated by underground work to 
date. It is believed the extension of 
the 140-ft. level to the west will re- 
sult in finding the upward continua- 
tion of the ore met with on the level 
below. 

Drifting is being continued to the 
east to reach toward No. 1 shaft, 
where the old operators opened up 
another orebody. 


changed its future outlook, and it is 
believed that the delineation of the 
diabase dyke will provide interest- 
ing information as to further ore 
possibilities in this section of the 
property. 

It is reported that the original 
theory was that the dyke formed the 
south boundary of the “F” orebody, 
but the fact that ore has been pick- 
ed up on the other side of the dyke 
leads to the belief that other ore- 
bodies may be found either to the 
south or north, and possibly in con- 
tact with the dyke itself. 


Announcement of Amulet’s deci- 
sion to build a 300-ton concentrator 
was made at the same time as the 
issuance of rights. The company is 
reported to have placed an order for 
two Marcey ball mills with the Wil- 
liam Hamilton Company, of Peter- 
borough. 

Excavations for the mill site are 
now underway, and workmen have 
begun the work of clearing the 
right-of-way for the spur line which 
the Canadian National Railways is 
its Taschereau - 


SEE CONSOLIDATION 
OF FIVE B.C. MINES 


From Our Own Correspondent 

VICTORIA.—Within: another month 
announcement may be expected of the 
consolidation of several Slocan prop- 
erties. Information is to the effect 
that Whitewater, Ruth-Hope, Cork- 
Province and Lucky Jim, with probably 
one other company, are togbe merged 
into one operating unit under the name 


of the Norval Company. The one man- 
agement will control the operations on 
all the properties, and an exchange of 
shares will be effected of the old com- 
panies for shares in the new consolida- 
tion. 


REASONABLE 
EXPECTATION 


What factors govern the rise and fall of mining 
stocks? Here are a few of them. 


Proven mine values. 
Probabilites of future discoveries. 


Competence 


of management. 


Extent of ore reserves in relation to 
rate of exhaustion. 


Public enthusiasm, which can raise, 
temporarily, the price of worthless 


stoc 


and depress, temporarily, the 


price of intrinsically sound issues. 


NEWS IS EXPECTED 
ON COPPER PLANT 
WITHIN SHORT TIME 


Noranda Soon Ready to) 
Announce Definite 
Choice of Site 


Some definite announcement as to 
the location of the Canadian Copper 
Refiners plant, to be erected by Nor- 
anda Mines in association with 
British Metal Corporation and 
Nichols Copper Co., of New York, is 
looked for in the near future. 

Noranda officials have been busy 
for some time considering a number 
of possible sites for the refinery. 
President J. Y. Murdoch, has in- 
formed “The Financial Post,” and 
through a gradual process of elimin- 
ation the large number has been 
culled down to a comparative few. 
Further study of such problems as 
power, dockage facilities, rail hauls, 
etc., have still to be carefully studied, 
before a final decision is made. It is 
already known the refinery will be 
built in the Province of Quebec and on 
the St. Lawrence River, but just 
where remains to be told. 

Mr. Murdoch left this week on 
a holiday fishing trip; on his return 
the question of the refinery’s loca- 
tion will be definitely brought to a 
head. 

Register Disappointment 

Some announcement as to the re- 
finery has been looked for for some 
time, and the recent weakness in 

Noranda stock is credited to disap- 

pointment at the delay. It had been 
anticipated that some news would 
be given out following the recent 
board meetings of Noranda, and its 
two subsidiary companies, Waite- 
Ackerman-Montgomery and Alder- 
mac. Although the meetings were at- 
tended by Mine Managers Hibbert, 
Porritt and Meahan, they were re- 
ported to be purely of a routine 
nature, 

Since the official statement made 
by Noranda last February, when 
President Murdoch announced his 
company had made application for 
the incorporation of Canadian Cop- 
per Refiners Ltd., with the object of 
constructing a customs copper re- 
finery in Eastern Canada in associa- 
tion with British Metal Corporation 
and Nichols Copper Co. of New York, 
no further word has come from the 
company. 

Out For Business 

That the Noranda officials have 
not been idle in the meantime, is 
demonstrated by the recent an- 
nouncement that arrangements have 
been. completed by the Hudson Bay 
Mining & Smelting Co. for the re- 
fining of the Flin Flon blister cop- 
per by the new refinery. The cop- 
per is to be shipped direct to Mont- 
real from the Flin Flon and from 
there directed to the refinery for 
final treatment. This will consist 
of reducing the blister copper of 
around 98 per cent purity to 100 per 
cent, and extracting the gold and 
silver content, and the small amount 
of impurity. 


KEELEY RESULTS 
FULLY WARRANT 
FURTHER WORK 


Find Ore Shoot Averaging 
3,000 Ozs. Silver 
Per Ton 


Development work at Keeley Sil- 
ver Mines continues to place suffi- 
cient ore in sight to justify the con- 
tinuance of operations and the en- 
couragement -received, fully war- 
rants the expenditure incurred in 
opening up the lower contact from 
the Frontier shaft, Mine Manager 
W. J. Dobbins informed sharehold- 
ers at the annual meeting held in To- 
ronto this week. 

Vice-president W. H. Stafford 
presided at in the absence of Presi- 
dent F’. H. Hamilton, who is at pres- 
ent enroute to Canada from Eng- 
land, but who left too late to be pres- 
ent. Approximately 900,000 shares 
were represented, the majority by 
proxy. The board of directors were 
re-elected. 

Mr. Dobbins in outlining the past 
year’s work stated: 

“Interest has centred around ex- 
ploration of the lower contact, where 
one shoot of ore was opened up for a 
length of 40 feet. This shoot was com- 
prised of two high grade veins about 
six inches apart which averaged in 
the neighborhood of 3,000 ounces of 
silver to the ton. Drifting was carried 
toward the objective in the southern | 
section of the property, and it will be | 
about the end of the year before the | 
full possibilities of the lower contact | 
are known. The work is progressing at | 
the rate of about 250 feet a month. 


Anaconda 
Inter. Nickel 
Kénnecott 
Noranda 


The trerd of these secur- 


World Demand Exceed ; 
Available Nickel Supp} 


The world’s demand for nickel is 
exceeding the supply states, J. Con- 
way Davies, a representative of Lord 
Melchett, formerly president of the 
Mond Nickel Co., and now chairman 
of the advisory committee of the 
International Nickel Co. 5 

Mr. Davies who is on a business 
trip to this country, states the many 
new uses found for nickel has caused 
a demand for the metal which has 
taxed the capacity of the Interna- 
tional Nickel plant to capacity. 

That such a situation has arisen 
is in no small way due to thp labors 
of the company’s Research Board. 
This group of experts were assigned 
the task shortly after the end of 
the war to find ways and means to 
expand the uses of nickel. Up to 
that time nickel had been in chief 
demand for armament purposes and 
was a drug on the market, owing 
to the large amount of scrap metal 
made available on the cessation of 
hostilities. This surplus has since 
been completely absorbed and as 
new uses have sprung up the de- 
mand for nickel has steadily grown. 

Sales Should Increase 

In view of the greatly increased 
demand for the product of the com- 
pany, Mr. Davies stated International 
Nickel does not’ feel the necessity 
for further pressing research work. 


BROKER BELIEVES — 


MINING MARKETS 
SUFFER “NERVES” 


Buying Bound to Come 
With Stocks at Present 


Range 


That the mining market is suf- 
fering from a bad attack of nerves 
at the present time, is the opinion 
expressed to “The Financial Post” 
by a well-known mining broker. The 
recent reverse which Teck-Hughes 
has suffered on the market, he says, 


has badly demoralised many follow- 
ers of the market. Comparisons are 
made with the market action of 
Hollinger and Wright-Hargreaves 
and the fact that the ticker was the 
first to tell the tale of disappoint- 
ment underground at the properties. 

This condition, he says, has made 
followers of the mining market un- 
duly apprehensive, and has resulted 
in attaching unwarranted weight to 
rumors that in normal times weuld 
be ignored. 


Expects Better Market 


Despite this condition he is of the 
opinion that better days may be 
looked forward to, Mining stocks, 
he says, are getting down to the 
point where buying power is bound 
to come in again, and he believes 
the market will slowly - respond 
through selective trading. 

Referring to the slump in the 
Lindsley stocks, the broker was of 
the opinion their weakness was due 
to the dearth of news in regard to 
progress minewise. The public wants 
to hear something about ore being 
developed, and are getting tired 
waiting, in the broker’s opinion. 
_As to Teck-Hughes, his informa- 
tion was that the property looked 
pretty good at the present time. 
There is no question, he said, but 
that lean and broken ore-sections 
have been encountered on the 25th 
level, a condition which would re- 
quire some time to work out, He 
saw nothing to be alarmed about in 
this, however, pointing out that it 
was a condition typical of the Kirk- 
land Lake camp. Every mine, in- 
cluding the Lake Shore, had ex- 
perienced the same conditions, It 
was nothing new at Teck-Hughes, 
values were not consistent through- 
out, and a certain amount of dead 
work was expected to reach sections 
where the high grade came in again. 


McMillan Makes Strike 


A five foot vein heavy in copper and 
arsenopyrite with free gold showing is 
reported to have been struck by Me- 
Millan Gold Mines. The find was re- 
ported to have been encountered on 
_ fourth level of the Sudbury gpera- 
ion. 


SPECIALISTS IN MINING SECURITIES 


AT ALL . 
TIMES WE 
ENDEAVOR TO 
PROVIDE 
A SERVICE 
THAT REFLECTS 
OUR SINCERE 
CONSIDERATION 
FOR THE 
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some time to come, the comm 
wil be taxed to capacity 
present developed demands, 

“Sales of metallic nickg} 
United States in 1928 w 
mately 95 per cent in exe 
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from the United States ; 
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“With the rapid develonmes 
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GOOD OUTLOOK 
DECIDES SIS¢t 
TO SINK SH 


Market Responds to Din 
tors Announcement of 
Programme 


In the face of a falling m 
shares of Siscoe Gold Mines @ 
ed considerable strength this s 
and moved to a high of $1.26, © 

Siscoe has shown marked act 
for some weeks past, and ur 
reports of improved conditi 
now been confirmed by. an 
announcement issued after 
cent directors’ meeting held ii 
real, The statement followis 


Outline Big Programme 

“At a meeting of the directors: 
company, the sinking of the pres 
cline shaft on the ‘C’ vein system 
the 500-foot horizon to a depth @ 
feet was authorized by the boar 

“In the interim, developme ts 
diamond drilling on the ‘C’ vein 
itself and the ‘D’ ore zone hay. 
to be of such favorable charac# 
the original programme of ¢¢ 
the present shaft has become 
inadequate to meet the situatis 

“At a special meeting of 
tors held in Montreal it 
on the recommendations of J, 
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proceed immediately with @ ver 
enlarged programme J 
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“This programme will in S 
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TORALTA 
OIL SELECTIONS 


Three promising pre 
pects engaged in the 
search for oil in the 
Wainwright field. De- = 
tailed information ~ 
upon request, 


Adelaide 9411 _at. 
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Contract Diamond Drilling. , 
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MINING 
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Wire connections 


dur Private 
Oo Exchange enables 


Wohin you buy at a set price an article of 


which 
examination 


Write for 


you had not previously made an 
to determine its true value? The 


salesman might tempt you with glowing 
phrases, but to buy would be bad business. 


Only by weighing such factors as these can a 


sound choice of investments be made. Our Semt- 


Monthly 
Stock and 
Bond Report 


This rule holds good with regard to your in- 
vestments. It is good business to seek the 
most accurate information from the most re- 
liable sources. 

Our field force personally examine the pro- 
gress of work at the mines and in the oil 
fields and enable us to supply the most ac- 
curate and up-to-date information. 


Miller, Court & Co. Ltd. 


INVESTMENTS 

Eng.; Toronto, Winnipeg, 
Nelson, Victoria and Seattle 
Members Vancouver, Victoria, Calgary, Standard (Edmonton), 

Winnipeg, Seattle and Standard (Spokane) Stock Exchanges, 
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SISCOE 


Has Siscoe at around $1.10 per share fully 
discounted its Possibilities?-—or, does it 
Possess opportunities for additional 
profits? The merits of Siscoe and the 
outlook for the further development of 
this Quebec producer are reviewed in a 
special circular, copies of which will be 
sent free on request. 


MOUNT co. LIMITED 


Consolidated Mining and Oil Exchange of Montreal, Inc. 
204 Hospital St., Montreal Marquette 6193* 


ities obviously depends 
upon the state of the 
copper industry, which is 
outlined in our bulletin. 
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ADDED $1,000,000 
TO ORE RESERVES 


Mill Progresses Rapidly — 


May be Producing Next 
Month 


IS POPULAR TRADER 


General Belief is Stock Will 
Move Forward to Higher 
Price Levels 


By Staff Editor 

FIELD, B. C.—Development work 
at the Base Metals property during 
the past month has put a $1,000,000 
worth of additional ore in sight, 
bringing ore reserves up to over 
$15,000,000. The new additions have 
resulted from crosscuting and drift- 
ing from the main tunnel into the 
mountain. 

Rapid progress is being made in 
erecting the new mill buildings, and 
it is hoped to have the necessary ma- 
chinery installed, and the concen- 
trator into production by the end 
of October. 

The process of handling ore from 
mine to mill is a simple one which 
ensures low costs. An aerial tramway 
has been installed, and the ore is sent 
from the mine-mouth on the side of 
the mountain to the mill below by 
a gravity feed. The empty mine 
buckets being carried back for load- 
ing by the weight of the loaded buck- 
ets on their way to the ore bins, 


To Use Flotation 


All ore will be handled in this 
manner except for some ore across 
the Kicking Horse River from the 
main peepenty. This will be handled 
by cable conveyor. : 

The ore is to be treated by the 
flotation process, and will produce 
lead and zinc concentrates. In the 
initial stages the mill will probably 
produce about 100 tons of concen- 
trates a day, averaging 79 per cent 
metal. After the tuning-up stage has 
been passed, and the necessary ad- 
justments made, it is proposed to in- 
crease the load to 125 tons a day. 

The output will likely be shipped 
via Vancouver and the Panama Canal 
to Great Britain for refining and 
marketing. 

Has Keen Following 


The rapid progress being made in 
preparing the Base Metals mine and 
mill for production has been reflected 
in a growing interest in this stock, and 
the general sentiment seems to be that 
higher prices may be anticipated for 
the shares in the near future. 

The Base Metals Mining Corporation, 
which was incorporated under a Do- 
minion charter in February of the pres- 
ent year, has a capitalization of 3,000,- 
000 shares of no par value. The prop- 
erty is being developed by Goldfield 
Consolidated Mines Co., working in co- 
operation with the Mining Corporation 
of Canada. At the time the Base Metals 
was organized, Goldfield Consolidated, 
which had secured an option on the 
property formerly known as the Mon- 
arch and Kicking Horse mines, received 
1,300,000 shares for its interest, and 
Mining Corporation of Canada was al- 
lowed to come in to the extent of 700,- 
000 shares. -What Mining Corporation 
paid for its shares has never been an- 
nounced but it is believed the price was 
sufficient to finamce mill construction, 
and carry the company through to the 
stage where earnings from the mill will 
provide further funds for development 
work, 

Has Strong Position 

In the meantime the company occu- 
pies a strong position with 1,000,000 
shares intact in its treasury and the 
stock currently selling around $6 a 
share. 

When Goldfield Consolidated, to pro- 
vide a market for the stock, placed a 
block of 200,000 shares on the market 
last March, an official estimate of de- 
veloped ore placed this at 300,000 tons 











allowed for overhead, depreciation, 
development and mineral tax, 
Probable Profits 

Various unofficial estimates of net 
profits have been made, and it is be- 
lieved this will amount to approxi- 
mately $16 per ton. On the basis of a 
production of 100,000 tons per annum, 
this would represent a profit of 80 cents 
a share on the 2,000,000 shares out- 
standing. ' 

This is believed to be a conservative 
and it is very probable the mill will be 
stepped up to a higher rate of produc- 
tion. As it has been stated officially 
that every effort will be made to ir- 
crease the ore reserves during the 
period of mill construction to a point 
where an even larger mill capacity 
would be justified, and provision has 
been made to permit of further addi- 
tions to the present plant. As it is, the 
grinding unit now installed will meet 
the requirements of a flotation plant 
of considerably greater tonnage. 

When all the favorable factors sur- 
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rounding Base Metals are considered, 
and it is remembered there are but 
200,000 shares on the market, possibly 
less, as Mining Corporation is reported 
to have added to its holdings by fur- 
ther purchases, the bullish sentiment 
attached to the stock can: be readily 
understood. 
Had Upward Range 

A survey of the stock’s market action 
since it first participated in public trad- 
ing early last March shows the first 
days sales ranged from $4.50 to $4.25 
a share. The stock suffered in common 
with the rest of the market when the 
big crash came toward the close of the 
month and sold down to a low of $2.75. 
After maintaining a price range of be- 
tween $3.25 to $4 a share, up to the 
middle of July, Base Metal sold steadily 
upward, breaking through to a high of 
$6.50 a share late in August. At the 
present time it is holding firm at the 
$6 mark, but the general sentiment on 
the street would indicate higher prices 
are expected, ; 





Mining Inquiries 


Mining snetions and problems submitted by subscribers of The Financial 


Post wil 


be answered by letter and those of general interest will be pub- 


lished on this page. We cannot extend this service to non-subscribers. 
A two-cent stamp or stamped envelope must always be enclosed to cover 
the direct reply. Write generai investment and insurance inquiries on 
sheets separate from mining inquiries. No answers can be given by 
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Teck and Noranda 


What is your opinion of Teck-Hughes 
and Noranda as buys now for a hold? 
_ Teck-Hughes at its existing leve 
is giving a return of over 10 per 
cent, and many consider that it is 
now a purchase, There is little doubt 
that Noranda over a period of a 
few months will show a marked ap- 
preciation over its present levels. 


Falconbridge 
Can you tell me what is happening 
to Falconbridge Nickel? . 
There is but little doubt that the 
general weakness in the mining mar- 
ket has been partly responsible for 
the recession in Falconbridge Nickel. 
The further slump registered in the 
stock this past week is believed to 
have been due to private financing 
effected by the company. 


Lightning Creek 

Would you be good enough to give 
me any information possible regard- 
ing the Lightning Creek Mining Co. 
of British Columbia? 

Our information is that there is 
no work going on at the property of 
the Lightning Creek Gold Gravels 
and Drainage Company at the pres- 
ent time, but that a watchman is 
being retained on the premises. 


Telluride 

Kindly inform me your opinion as to 
an investment in Telluride Gold Mines, 
Ltd. I have been advised to buy the 
stock. 

We do not think Telluride at its 
present stage of development can be 
considered an investment in any 
sense, and despite the fact that a 
small mill has recently been con- 
structed on the property, we regard 
the stock as still quite speculative. 


Holtyrex 

Kindly give me any information you 
ae in regard to the Holtyrex Gold 

ine, 

Holtyrex Gold Mines is listed 
among the dead and dormant com- 
panies in “The Financial Post Sur- 
vey of Mines” fpr 1929. The com- 
pany has an authorized capital of 
$3,000,000 shares of $1 par. The 
property consisted of four claims of 
160 acres located in Tisdale Town- 
ship, Porcupine Mining district. 


Pawnee-Kirkland 
Please let me have all the informa- 
tion possible regarding Pawnee Kirk- 
land. 
Pawnee Kirkland suspended op- 
erations late last year owing to lack 


of a value of $10,000,000 in lead zine lof finances. The managment, we are 


and silver. As stated above some de- 
velopment work has since increased 
this figure to $15,000,000. 

The ore occurs in three separate 
bodies, with faces of all three in ore at 
present, so that there is every reason 
to believe that substantial additions 
will be made to reserves as development 
proceeds. 

Costs Will be Low 

Mining costs will be low, due to the 
softness of the ore, hard walls, no tim- 
ber being required, and no water. It 
has been estimated that the costs will 
amount to approximately $1 per ton of 
ore delivered at the mill bins, on a 
basis of 300 tons mined per day. 

Milling costs will be equally favor- 
able, metallurgical tests have shown 
the ore is readily amenable to treat- 
ment, and recoveries of both lead and 
zinc in excellent grade of concentrate 
have been secured. 

Milling costs have been estimated at 
$1.50 per ton, and fifty cents has been 
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informed, intends refinancing as 
soon as an opportune time presents 
itself. We understand there is some 
$25,000 still remaining in the treas- 
ury and this is being invested so 
as to build up the cash reserve while 
the operation is idle. 
a --- -— 
Manitoba Basin 

What is your opinion on Manitoba 
Basin at its present price? 

Manitoba Basin is considered an 
attractive speculatiqn at current 
prices. The company owns a number 
of well located properties including 
groups at Partridge Crop Lake, Herb 
Lake, Jackfish, and a sree in the 
Cold Lake district near Sherritt- 
Gordon, and at Rottenstone Lake, 
Saskatchewan. The company also 
controls the Manitoba Tin Company 
from which interesting results are 
reported at the present time. 


Stillwell-Mathe 

Do you consider that an investment 
in the shares of the Stillwell-Mathe 
mine will prove profitable? 

We have had no news on the Still- 
well-Mathe Mines for some time. 
The last information we had was to 
the effect that diamond drilling had, 
according to an official report, en- 
countered ore of a commercial grade 
over a width of 29 feet at a depth 
of 160 feet. 

We do not think you can consider 
any money you have placed in this 
company an investment, but rather 
a gamble, 


Goldfield Consol. 

What and where is Goldfield Con- 
solidated Mines? 

The Goldfield Consolidated Mines 
Co. has had a long and successful 
career in the United States, and en- 
tered the Canadian field for the first 
time this year. The company has an 
authorized capitalization of $60,000,- 
000, of which $14,400,000 is out- 
standing. Thé stock is of $10 par 
value. It is listed on the New York 
curb, and has recently been listed on 
the unlisted section of the Stand- 
ard Stock and Mining Exchange of 
Toronto. 





Cold Lake 

What fs th latest news on Cold Lake 
Mines? Do you think their holdings 
next to Sherritt-Gordon are any good? 
Are the company only marking time? 
I have a few shares of the stock bought 
at higher prices than prevail today 
and would like to “average down” on 
them if you think such a course would 
be advisable. 

We are informed that Cold Lake 
Mines has discontinued operation on 
its holdings adjoining Sherritt-Gor- 
don pending the completion of ex- 
ploration in the western part of the 
latter property. Should the Sherritt- 
Gordon ore zone project itself into 
the property of Cold Lake Mines it 
is believed it will be under the bed 
of Kississing Lake. Exploration of 
this ground would be an expensive 
undertaking, and the Cold Lake 








telephone or telegram. 





directors are anxious to secure all 
available information before start- 
~~ drilling. 

_ In speculating in mining stocks 
it does not do to have one’s eggs 
all in one basket, and we think you 
would be better advised to consider 
“averaging down” by getting into 
some other stocks that have ad- 
vanced further mine-wise. 


Noble Five 

What do you know about Noble Five? 
Is it any good? 

Noble Five is considered one of the 
most promising of the younger Brit- 
ish Columbia mines. The mill ton- 
nage has been stepped up from 34 
tons at the beginning of the year to 
between 80 and 85 tons, and the man- 
agement reports that ore reserves 
have been doubled and that a divi- 
dend will be paid this fall or early 
next winter. Noble Five is quoted at 
from 57 to 58 cents. 


Sherritt-Gordon 

What do you think of Sherritt-Gor- 
don for a buy at present prices? Do 
you think there is any chance for ap- 
preciation in this stock this fall? 

Sherritt-Gordon is considered an 
attractive purchase for a long hold. 
One man’s guess is as good as an- 
other’s as to whether the stock will 
show an appreciation in price this 


‘fall. The annual report which is an- 


ticipated will be published shortly 
may have an important bearing on 
Sherritt’s market action. It is gen- 
erally conceded that if there is a 
broad upward movement in mining 
stocks, Sherritt-Gordon will move to 
higher levels. 


San Antonio 

Where are the properties of San 
Antonio Mines located? Is anything 
being done? Have they found anything 
there yet? What is your opinion of the 
stock? 

The property of the San Antonio 
Mines is located in the Rice Lake 
District, Central Manitoba. Early 
development work gave encouraging 
results but it was later found that 
the veins were irregular. The last 
report on the property stated that 
a promising ore shoot had been lo- 
cated around the 700 ft. horizon. 
The stock is quite speculative, but 
the property is in good hands and 
an earnest effort is being made to 
make a mine. 


Mabell Mines 


Would you give me your opinion on 
Mabell Mines as a speculation? I was 
offered shares at 25 cents, 

Mabell Mines holdings \consist of 
four prospects situated in Clericy, 
Joannes, Vauguelin and Louvicourt | 
Townships in Quebec. Trenching | 
and shaft sinking is reported to have 
outlined two important zones of 
mineralization on the ee 





property in the south-west part of 
Clericy Township. Geological con- 
ditions are said to be favorable for 
the occurrence of commercial ore 
bodies and the character of the min- 
eralization is encouraging. A dia-| 
mond drilling programme is proposed | 
to obtain further information. The | 
property at its present stage of de- 
velopment is considered a gamble. 


Teck-Hughes 

We have a client who has been hold- 
ing Teck-Hughes for the last couple of 
years, which cost $6.40, and inquiries | 
have been made as to the advisability 
of getting out of this stock, due to the 
various reports current at the present 
time. What is your opinion? 

The situation at the Teck-Hughes 
Mine was fully reviewed in a recent 
issue of “The Financia] Post.” A 
further checking up of all available 
sources of information since this 
article was written has sustained the 
opinion expressed therein, that the 
present depression has been solely 
due to a market play. The general 
manager states that there has been 
no change in conditions on the prop- 
erty to warrant the present market 
action of the stock. Those who are | 
close students of the Kirkland Lake | 
camp have taken full advantage of | 
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the chance to purchase Teck-Hughes 
at the present low levels and this 
has been evidenced by a firming-up 
of the stock. In our opinion, you 
would be well advised to hold on to 


your stock, 


Canadian Kirkland 


What is your opinion of Canadian 
Kirkland? Is it a rood speculation? 

Extensive development work car- 
ried out on the Canadian Kirkland 
properties during the past year has 
established a vein system that is 
reported to compare favorably with 
any surface fracturing found in the 
Kirkland Lake Camp. The geology 
is favorable and cross trenching 
and diamond drilling has resulted in 
the discovery of two showing of ore, 
the first of which was quite high 
grade. Developments to date are 
quite encouraging and as the com- 
pany is in the hands of experienced 
mining operators you are assured of 
a good run for your money. 


Cobalt-Kittson 


What is your opinion of Cobalt- 
Kittson? It has been suggested to 
me as a good speculation. Is it a good 
prospect? The stock is now selling at 
$1 per share and it is said that it will 
sell for $2 this fall. Do you think it 
will be listed on the Standard Stock 
Exchange soon? P 

Cobalt-Kittson is a penes in an 
unproven section south of the town 
of Cobalt. In our opinion, it is an 
out and out gamble. In a progress 
report issued by the company last 
March, it was stated that if the 
favorable conditions then being met 
with continued, the company might 
begin to consider a concentrator 
early in the summer. So far as we 
have been able to ascertain, nothing 
has been dane in this respect to date. 

There is no market for the stock 
in Toronto at the present time, and 
we would be greatly surprised to 
see it selling at the price you men- 
tion in the Fall. 





McIntyre 

I own 200 shares of McIntyre, bought 
at 27. Would you consider it poor judg- 
ment or silly to sell out at market and 
buy, say, 100 B. A. Oil or City Dairy 
or, say, Page-Hersey, with balance on 
margin, to recoup? 

The best opinion we are able to 
obtain regarding McIntyre Mines is 
that the outlook for the property is 
highly promising. The results at 
depths are said to be better than the 
results obtained by Hollinger at 
similar depth, that it is believed that 
shortly the Company will have to 
take steps to enlarge its milling capa- 
city. Undoubtedly the stock has suf- 
fered in sympathy with Hollinger, 
but it may be that the future is 
much more promising than that of 
Hollinger at present prices. 

On the other hand you would have 
a much less speculative security in 
British American Oil or City Dairy 
or Page-Hersey. All three of these 
are industrial stocks with all excel- 
lent futures, and even after making 
due allowance for market re-action it 
is probable that those three stocks 
are more stabilized than are min- 
ing stocks as a group. 

As a reader of “The Financial 
Post,” you will know that we con- 
tinually preach the advantages of 
diversification. In the circumstances 
it might be advisable for you to 
liquidate part of your holdings in 
McIntyre rather than all and buy a 
few shares of each of the three 
stocks mentioned, instead of concen- 
trating on any one of them. 


Hudson’s Bay 

What do you think I had better do 
about my holdings of Hudson’s Bay 
Mining and Smelting Company? Ought 
I to sell them or hang on & little 
longer? What is the position of the 
company? 

If you are prepared to ignore 
present market conditions and put 
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your Hudson’s Bay Mining & Smelt- 
ing stock away for a hold of two 
or three years we think you will 
realize a substantial profit. In an- 
alysing the future possibilities of 
the Company it is well to consider 
the official estimate of ore reserves 
which the company places at 18,- 
000,000 tons down to the 900 ft. 
level. The metal content of the ore 
has been placed at 1.71 per cent 
copper, 3.45 per cent zinc, .074 ounces 
gold and 1.06 ounces silver. Based 
on the following metal prices, cop- 
per 16 cents per pound, zine 6 cents 
per pound, gold $1.20 per ounce, 
silver 50 cents per ounce—the total 
value of this tonnage is $203,220,000. 
The estimated profit is $3.50 per ton. 

The last annual report showed the 
company in an exceptional sound 
position with current assets of $12,- 
911,000 against current liabilities of 
$393,300. 

In addition to the assets set out 
above there is an item of $2,988,000 
in bonds and cash deposited as se- 
curity for the construction of the 
Manitoba Northern Railway Com- 
pany. The railway has now been 
completed so that the total liquid 
assets amount to over $15,900,000. 

The company is now building a 


hydro plant which is designed to ' 


develop 44,000 h.p. The plant is to 
cost $6,000,000 to $7,000,000 and the 


major portion of the load will be | 


used by the Hudson Bay Mining & 
Smelting Company, Sherritt-Gordon 
Mines taking the balance, 
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